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By Ethan Bronoer 

~ Nrw Tort Times Sfrvice 

NEW Y ORK ■ — The legal waters into 
which the independent counsel, Ken- 
neth Starr, and President Bill Clinton 
have plunged are murky and relatively 
unexplored, criminal law experts say. 
Much will depend on interpretation of 
the evidence — mostly words and the 
intent behind them — and of the federal 
statutes, which also consist of words and 
their intent 

The crimes that are. the subject of the 
investigation are not minor. They in- 
clude peijury, subornation of perjury and 
obstruction of justice as well as con- 
spiracy to commit any or all of them. 
Each carries a maximum penalty of five 
years in prison except obstruction, which 
can cany up to 10 years in prison. 

The case is all the more complex 
because impeachment is a political pro- 
cess and Mr. Clinton remains, at the 
moment, quite popular. 

It is not publicly known what Monica 
Lewinsky will say in her grand jury 
testimony or what corroboration will be 
brought to bear in the form of testimony 
by others, like her mother, Marcia 
Lewis, and material evidence, including 
taped messages and alleged gifts. 

But it has been widely reported that 


Deutsche 
Bank Says 
k It ‘Regrets’ 
NaziDeals 


By John Schmid 

hUi Tnaaonol Herald Tribune , . 

FRANKFURT Deutsche 
Bank AG, faced with new findings 
that it might have knowingly pur- 
chased gold taken from the victims 
of Nazi concentration camps, on 
Friday accepted “moral responsi- 
bility ” for its dealings daring the 
* ’darkest chapters in its history.** 
The admission gave new hope to 
a group of Holocaust survivors and 
their heirs who filed an S18 billion 
class-action lawsuit in New York 
last month against Germany’s two 
biggest commercial banks, alleging 
the banks knowingly accepted the 
cash, wedding rings, tooth fillings, 
spectacles and other property 
seized from Holocaust victims. 

“The report confirms that busi- 
ness was conducted with the stolen 
Nazi gold. It is a damning report,” 
said Michael Witti, a Munich-based 
attorney and the German partner in 
the U.S. suit against Deutsche Bank 
and Dresdner Bank AG, the two 
banks named in the suiL 
The conclusions of an independ- 
ent panel of historians, commis- 
sioned last year by Deutsche Bank, 
Germany's largest bank, to exam- 
ine its activities during the Nazi 
years and released Friday, support 
the claims in the lawsuit, Mr. Witti 
told Reuters. 

■ The five commission members 
from Israel foe United States, Bri- 
tain and Germany said that 
Deutsche Bank bought 4,4 46 kilo- 
grams of gold from the Reichshank, 
the central bank of Nazi Germany. 
The gold was worth just over $5 
million at the time. 

Of those purchases, the bank ac- 
quired at least 744 kilograms of 
“Mchner gold,” taken from con- 
centration camp victims and later 
recast into bullion bars under the 
direction of the SS officer Bruno 
Mclmer. 

It was “probable” that some 
Deutsche Bank managers knew of 
the origins of the gold, the conv 
mission said, after a “painstaking^ 
paper chase through the banks 
war-era ledgers. But the panel also 
conceded that it found “no clear 
evidence” that the bankers defin- 
itively knew dial the gold belonged 
11 to concentration camp victims. 

- “The trade in gold was piw- 
* itable.” the commission found- 
; *; "Although gold trading accounted 
\ for 0. 15 percent of the bank’s total 


FBI Lab to Analyze 
A Lewinsky Dress 

Kenneth Starr, investigating Bill 
Clinton’s relations with Monica 
Lewinsky, has received a dress she 
said she wore while with the president 
and has moved for a DNA test by the 
FBI. Mr. Clinton said Friday tha t be 
was eager to settle the issue. Page 3. 

Americans StiD Indulgent 

Most Americans *Rsnny» that 
Bill Clinton the husband and father 
is lying. But most Americans don’t 
want Bill Clinton the president to 
be impeached for it. Page 3. 

Ms. Lewinsky will testify that she and 
Mr. Clip ton had a sexual relationship and 
later discussed ways to deny and hide it 
That brings up first the question of 
peijury, which is to lie under rath in a 
legal proceeding on a material matter. 
On Jan. 17, in a sworn deposition in the 
Paula Jones lawsuit against Mr. Clinton, 
toe president denied having had a sexual 
relationship. with Ms. Lewinsky. 

If, when be testifies on Aug. 17,. he 
changes his story. Ire will have been 
guilty . of peijury in that deposition. If, 
on the other hand, he sticks by his earlier 
statement, and the independent counsel 
can corroborate M& Lewinsky's claims 
that she had sex with him, the president 
risks being charged with perjmy in these 
grand jury proceedings. 

If criminal charges are brought, it will 
be up to a joty to decide between toe two 
versions. If impeachment proceedings 
.result, it will be up to Congress. 

Few believe Mr. Starr mil attempt to 
bring criminal charges against Mr. Clin- 
ton. It is not even known if that is 
constitutionally permissible. But Mr. 
Starr is expected to file a report to 
Congress, which may decide to pursue 
impeachment even if no clear crime has 
been committed. 

As hejpvqs. his testimony, -the pres- 
ident -will not know-exactiy what Mr. 
Stair has as counterevidence. 

If Mr. Clinton changes his story and 
says that there had been a sexual re- 

See CLINTON, Page 8 


sO's /— Cut® 

I960 


Yugoslavia 

1991 


Countries 
now under 
U.S. sanctions, 
and the year 
sanctions 
were first 
imposed 

Out of concern that 
sanctions are hurting 
American interests 
and are hard to 
enforce, the United 
States is starting to 
puJJ back on using 
them as an instrument 
of foreign policy. 


Source: Ins&ise for International Economics 


'i960 razs 

1937 Mger 
1996 

Gambia 'tjjjy£|p|l 

Nigeria — ' I 
1993 / 

Cameroon -> 
1992 

Angola ■ 

§pgr 1993 

yy? Zambia 

W* 1996 


Pakistan I 
1979 j 
India 
1998 

} Somalia 

1992 


-Vietnam 

1954 

-\ 

Cambodia 

1992 


Indonesia 
1991 ^ 


IffH v 


The number of U.S. sanctions rose 
until the mid-90s ... 

Total sanctions in effect* 

EHHil 


1960S 1970s 1980s 1990s 


... but fewer and fewer 
had their intended effect. 

Success rate 


Last 

decade 

statistics 

were 

compiled 


1960s 1970s 


‘One country may be subject to several sanctions. 


The New Yifl Turn 


Sanctions Don’t Work, U.S. Realizes 

They Hurt American Business More Than Coercing Foreign Countries 


By Eric Schmitt 

Alfh 1 York Times Service 

WASHINGTON — The White House and Congress 
have decided that, in many cases, sanctions are not an 
effective way to make foreign policy. 

Li recent months, the United States has backed off 
imposing sanctions on Asian countries so they would be 
free to buy American wheat, on Cuba to avoid a court fight 
with Canada and European allies and on China so American 
businesses could compete in that huge market 
• Arimfoig l^irion a nrf 1 . leader s have avoided 

sanctions, in large part, because of orchestrated complaints 
from form organizations and business groups, including the 
Chamber of Commerce and USA Engage, a group of 676 
companies that have formed a powerful coalition. 

The business leaders contend that in the highly com- 
petitive global economy, now regulated by an intranational 


trade organization, economic sanctions are ineffective at 
getting most countries to change and are actually backfiring 
since they hurt U.S. business. “Unilateral sanctions only 
make foreign rivals stronger and taint us as unreliable 
suppliers,” said Bill Lane. Washington director for Cater- 
pillar Inc. and c hairman of USA Engage. 

More than 75 countries are now subjected to or 
threatened by sanctions, trade groups say. And the trend has 
been growing: More than 60 Laws or executive orders 
authorizing sanctions, about half the total since World War 
L, have been enacted in the last five years. 

That roughly coincides with the end of the Cold War and 
the superpower rivalry that had been ihe-chief avenue for 
conducting foreign policy. 

Now legislators and policymakers are pulling the teeth 
out of existing sanctions or dropping proposed penalties. 

See POLICY, Page 8 


Joblessness 

/ 

Hits Record 
As Obuchi 
Takes Office 

Clinton Presses Japan 
To Stimulate Economy 
And Lead Asia Recovery 

Btoiimberg Ncn-z 

TOKYO — Japan's new prime min- 
ister. Keizo Obuchi. received an early 
reminder Friday of how deep the na- 
tion's recession is after the government 
reported record postwar "unemploy- 
ment, the 1 8th straight decline in hous- 
ing starts and the steepest fall in Tokyo 
consumer prices since 1989. 

The government also reported that 
manufacturers were cutting factory 
workers’ overtime hours because of 
falling sales, and that construction 
companies' orders had dropped in June 
for the sixth straight month. 

The bad economic news had little im- 
pact on Japanese financial markets, yet it 
highlighted the difficulties that Mr. Obu- 
chi faces as he inherits an economy beset 
by tumbling profits, rising bankruptcies 
and declining corporate production, cap- 
ita] spending, hiring and wages. 

“These economic figures show what 
a mess the economy is in,” said David 
Brickman. an economist at 
PaineWebber International. 

At a Washington press conference 
Friday. President Bill Clinton said Ja- 
pan must move quickly to "stimulate 
and open" its economy. He noted that 
without a turnaround in the Japanese 
economy, “it will be difficult" for Asta 
to make a comeback financially. 

Mr. Obuchi, who was sworn in Thurs- 
day. has pledged to put more money in 
people’s pockets through increased 
spending, although many Investors and 
analysts question whether be can act 
quickly enough to fix Japan's problems. 
The Bank of Japan has warned toe econ- 
omy's decline may be picking up speed, 
and the Economic Planning Agency 
said Friday it was considering a cutting 
the government target of a 1.9 percent 
rise in economic output for this Near. 

The unemployment rate jumped to a 
postwar record 4.3 percent in June, up 

See JAPAN, Page 13 


Fear Haunts Cambodians Who Opposed Hun Sen 


By Seth Mydans 

New York Tim?* Service 

PHNOM PENH — For many Cam- 
bodians, a vote against the ruling party 
in toe parliamentary elections last Sun- 
day was an act of physical bravery. 

Now that the ruling party has ap- 
parently won, a growing number of its ' 
opponents are fleeing from their villages 
to the capital, Phnom Penh, saying that 
they have been threatened with repris- 
als. 

Their reports portray a climate of 
intimidation in toe country’s thousands 


of isolated villages that political ana- 
lysts said could have contributed to toe 
victory of the incumbent leader, Hun 
Sen. The frightened villagers said that 
they were supporters of Mr. Hun Sen’s 
two chief rivals. Prince Norodom 
Ranariddh and Sam Rainsy. 

Though two dozen people were re- 
portedly killed during the monthlong 
election campaign, human rights groups 
said Friday that they had not received 
any confirmed reports of violence since 
the election. 

But given Cambodia’s history of 
political killings, threats alone appear- 


Toyota’s Gas/ Electric Hit 

A Success at Home, Hybrid Car Heads for U.S. 


By Andrew Pollack 

New York Times Service 

LOS ANGELES — The Prius. the 
world’s first mass-produced hybrid ve- 
hicle, has been a sales success in Japan 
since its debat last December, leading 
its manufacturer, Toyota Motor Coip., 
to hope if can break through U.S. con- 
sumers' resistance to electric cars when 
it appears here in 2000. 

The Rrius - (pronounced PREE-ns) 
combines a gasoline engine with an 
electric motor, promising pollution 
levels nearly as low as those of fully 
electric vehicles but with the everyday 
practicality of a conventional gasoline- 
powered automobile. For that reason, 
many engineers are more excited about 
toe potential of hybrid vehicles than 
they are about electric cars. 

In the eight months toe Prius has been 
on the market in Japan, more than 7,700 
have been sold. Thai qualifies as a suc- 


cess as measured against toe modest 
expectations for any alternative vehicle. 
Toyota says the Prius will reach the 
American market late in 2000. 

Sales are strong partly because 
Toyota is selling toe vehicle for 2.15 
milli on yen ($ 1 5,000) — well below the 
car’s development and production costs 
and only about $1500 more than the 
similarly sized Corolla. 

Tbs price in the United States and 
other details of the American model 
have not been determined, but the chal- 
lenge there will be greater than in Japan. 
Gasoline prices in the United States are 
a fraction of Japanese prices. Moreover, 
Toyota must substantially alter toe 
design if the Prius is to deliver its prom- 
ised fuel economy and low emissions 
under American driving conditions. 

In Japan’s standard fuel-economy 
test, the Prius gets a remarkable 66 miles 

See CAR, Page 8 


ed to have been enough to sow fear. 

Preliminary official and unofficial 
vote counts have given Mr. Hun Sen's 
party a commanding lead, though not 
enough to form a government without 
forming a coalition with at least one of 
his rivals. The three parties are now 
engaged in a round of negotiations and 
mutual recriminations. 

The reported threats to voters, many of 
which were made in advance of the vote, 
included warnings of post-election re- 
prisals, harassment by armed and some- 
times drunken men, nocturnal visits and 
reminders of past political killings. 


U.S. Growth Eases 
And Stocks Tumble 

Hie U.S. economy slowed in the 
second quarter, but growth remained 
above expectations because strong 
consumer spending blunted some of 
toe negative effects of the crisis in 
Asia and toe General Motors strike. 

The government report weighed on 
toe Dow Jones industrial average, 
which closed 143.66 points lower Fri- 
day. It was down as much as 195 
points during the day. The gross do- 
mestic product expanded at a 1 .4 per- 
cent annual rate in the second quarter, 
down sharply from a revised 5.5 per- 
cent rate in the first quarter. Page 9. 


One opposition member who said he 
had received death threats told a human 
rights investigator he had stayed in his 
village just long enough to vote, then 
fled to Phnom Penh. 

“He was told, ‘If you lose, you had 
better get out of here; otherwise we’ll kill 
you,’ ’’ the investigator said. “It’s toe 
same story again and again, except that it 
comes from all around the country." 

An opposition organizer named Chay 
Chum, a 64-year-old farmer, said he had 
fled because village officials had told 

See CAMBODIA, Page 8 
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HOSTAGE AND CAPTOR RECONCILE — Barry Rosen, left who 
was held in the American Embassy in Tehran in 1979, meeting in Paris 
on Friday with Abbas Abdi, who was one of his student captors. Page 8. 
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1,500 Light-Years Away, a Cloud Yields New Twist on Origin of Life 


By Malcolm W. Browne 

New York Times Service 


p 2 y~!i£w OaS. 10.00 OR NEW YORK — The left-handed nwleoiles that 

3E2r * * o™ ^Und-lREl-W Jed to toe beginning of life on Eartomay have been 
SS^""ra90 sSsAratta-lOgJ singled out for thar eventual rolem biology bya 
QMtB«an..^uju 312+ VAT ® fmMon ^ astronomers have discovered 

[SfcllSS lira star-forming cloud about UOO light-years 

iS of astronomers in Australia reported in 

31 the issue of Science magazine published Friday 

H U mm III I] that toey detected strongly polanzed radiation 
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twist of key molecules in living creatures and help 
explain how life arose. 

The form of infrared radiation toey found is said 
to be circularly polarized — that is,, the crests and 

Re-creating a volcanic source of life. Page 8. 

troughs of its waves follow corkscrew paths as they 
travel through space. 

Using a large, specially equipped telescope on 
Siding Spring Mountain in Australia, the scientists 
detected toe corkscrew rays streaming from a 
bright nebula known as M42 in toe constellation 
Orion. This vast, luminous cloud is known to be a 


stellar nursery, where thousands of new stars are 
condensing from toe surrounding gas and dust, 
probably along with new planetary systems that 
might one day support life. 

to their report, Jeremy BaiJey of toe Anglo- 
Australian Observatory and his collaborators from 
Britain, France and Japan say that their discovery 
supports the view that such radiation can help 
concentrate the molecules vital to life. 

Mr. Bailey said in an interview this week that toe 
discovery came as a complete surprise. He said that 
members of his group had intended merely to 
investigate toe composition and distribution of dust 
in toe Orion nebula and had not expected to see the 
high levels of circular polarization toey detected. 


The discovery may shed light on the chirality, or 
handedness, of terrestrial biology. 

to 1848, Louis Pasteur discovered that some 
carbon-based molecules come in two mirror-image 
forms, matched with each other just as pairs of 
gloves are matched. One of the molecular types in 
such chiral, or handed, partnerships rotates beams 
of light to the right, and the other rotates light to the 
left. 

After that discovery, other scientists found that 
the building blocks oflife themselves. 3mino acids 
and sugars, are also chiral. 

When chemists synthesize amino acids in the 

See RADIATION, Page 8 









I 





PAGE 2 


INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, AUGUST 1-2, 1998 


After 46 Years, Britain Exonerates a Man Who Was Hanged 


By Sarah Lyall 

New fork Times Service 

LONDON — For 46 years the rela- 
tives of Derek Bentley, hanged at 19 for 
his role in the murder of a police officer, 
told anyone who would listen that he 
was the victim of a terrible miscarriage 
of justice. 

They went to Parliament looking for 
the support of legislators. 

They went to Speakers’ Comerifl 
Hyde Park in London and pleaded their 
case before the gathered crowds. 

They went to documentary film- 
makers, reporters and crusading book 
authors. Arid year after year they went to 
the British government, asking for help, 
and were turned away. 

On Thursday, the Bentley family and 
what had become a passionate network 
of supporters finally got what they had 
fought for. Britain's highest conn over- 
turned the conviction against Mr. Bent- 


Gonzalez Calls 
Verdict Unfair 
In Trial Over 
‘Dirty War 5 

The Associated Press 

MADRID — Former Prime Minister 
Felipe Gonzalez of Spain on Friday 
described as radically unjust a Supreme 
Court verdict that found two officials of 
his government guilty of “dirty war" 
activities against Basque separatists. He 
contended that the court had been under 
pressure from die current conservative 
government 

In his first public reaction to the ver- 
dict Wednesday, Mr. Gonzalez, a So- 
cialist, told the Spanish news agency 
Enropa Press that be would support Jose 
Luis Barriomievo, the f earner interior 
minister, and Rafael Vera, die former 
state security chief, until the end. 

Asked whether he thought the con- 
servative government of Prime Minister 
Jose Maria Aznar had pressured the 
court, Mr. Gonzalez replied: “It's not 
that I believe it It’s obvious." 

Mr. Barriomievo and Mr. Vera were 
both sentenced to 10 years in jail after 
being found guilty along with 10 others 
of the 1983 kidnapping of a French 
businessman who had been mistaken for 
a hit man from the Basque separatist 
group ETA Of the 12 defendants, only 
Mr. Barriomievo and Mr. Vera bad 
pleaded not guilty. 

The abduction was the first action 
attributed to die Anti-Terrorist Liber- 
ation Group, or GAL, whicb killed 27 
people between 1983 and 1987 in its 
pursuit of ETA members and sympath- 
izers. Many of its victims turned out to 
be mistaken targets. 

Mr. Gonzalez has long denied al- 
legations that his government, in power 
for 13 years until it lost elections in 
1996, set up and ran the GAL death 
squads. The scandal and other contro- 
versies contributed greatly to the So- 
cialist Party’s election defeat 

As a witness during the 22-day trial, 
which ended July 14, Mr. Gonzalez 
denied that his governments had had 
anything to do with the dirty war. He has 
long contended that members and sup- 
porters of Mr. Aznar’s government or- 
chestrated a plot to discredit him. 

“Why did they do it?" Mr. Gonzalez 
asked rhetorically during the interview. 
“Because they believed that was the only 
way open for them to win. Their policies 
are based on destruction and elimination 
of the adversary," he added. 


ley, saying that the trial judge had 
presented such a one-sided account of 
the case to thejuiy that Mr. Bentley had 
been denied “that fair trial which is the 
birthright of every British citizen. " 

“It must be a matter of profound and 
continuing regret that this mistrial oc- 
curred and that die defects we have 
found were not recognized at the time," 
the court said 

On the night of Nov, 2, 1952, Mr. 
Bentley and a 16-year-old friend, Chris- 
topher Craig, were confronted by police 
as they tried to break into a warehouse in 
south London. While Mr. Bentley, who 
was prone to seizures and had the men- 
tal age of 1 1. was held by one of the 
officers, Christopher Craig shot and 
killed Police Constable Sidney Miles. 

Although Mr. Bentley took no pari in 
the killing, three officers testified that be 
had yelled, “Let him have it, Chris,” 
inciting his friend to fire at Constable 
Miles. 


Despite Mr. Bentley’s assertion that 
he never uttered those words, an as- 
sertion that was backed up by Chris- 
topher Craig and several other wit- 
nesses, be was convicted of murder and 
hanged in January 1953. Because of his 
age, Christopher Craig was sent to pris- 
on and was released after 10 years. 

In its judgment Thursday, written by 
the chief justice of the Court of Appeal, 
Lord Bingham, the court found that the 
language used by the trial judge amoun- 
ted to a “highly rhetorical arm strongly 
worded denunciation of both defen- 
dants and their choices.’' 

Among other things, the court con- 
cluded, the trial judge gave far too much 
weight to the word of the police of- 
ficers- 

"The jury were never fairly invited 
by the trial judge to consider the points 
whicb had been made on the appellant’s 
behalf," the judgment said- “Tbe effect 
was to deprive him of the protection 


which jury trial should have afforded.’’ 

The court also said that even if Mr. 
Bentley had yelled, “Let him have it,” 
the statement was ambiguous. “It could 
bear an innocent meaning, being an 
encouragement by the appellant to 
Craig to hand over his weapon," the 
ruling said. 

The day Mr. Bentley was executed, ' 
crowds demonstrated outside 
Wandsworth Prison, where he was be- 
ing held, and at the Houses of Par- 
liament. And bis 21-year-old sister, bis, 
who had already lost two siblings, re- 
turned her engagement ring to her fianed 
and vowed to spend the rest of her life 
fighting to clear hear brother’s tame. 

In years of campaigning, petitioning 
and hoping, she achieved a number of 
hard-won victories. In 1965, Parliament 
voted to abolish the death penalty, in 
part because of the country’s continued 
unease over the Bentley case. 

In 1968, Mr. Bentley’s remains were 


removed from a prison graveyard and 
buried in a grave in a south London 
cemetery, which Miss Bentley kept 
covered in flowers and where the head- 
stone reads: “Here lies the body of Derek 
Bentley, a victim of British justice.” 

The case inspired countless sympa- 
thetic books, television documentaries, 
songs and films , including the 1991 
feature film, “Let Him Have It” 

And although one home secretary after 
nnniher tnrneddown Miss Bentley’s re- 
quests to reopen the case, in 1993 Home 
Secretary Michael Howard finally gran- 
ted Mr. Bentley a limited pardon, raying 
he should not have been put to death. 

Last November, the Criminal Cases 
Review Commission, an independent 


. body set up to re-examine possible mis- 
carriages of justice, finally salt the 


ley, who died earlier in 1997 after along 
struggle whh cancer. 


■ 



ROYAL WITH CHEESE? — Queen Elizabeth H arriving at a McDonald’s restaurant in Ellesmere 
Port, northern England, on Friday while on a regional tour. The monarch did not stay for dinner. 


TRAVEL UPDATE 
Travelers to Flood French Rail 

PARIS (AFP) — The French state-run rail com- 
pany SNGF said Friday. that it was scheduling a 
record 3,500 trains this weekend to cope with an 
expected 2 million passengers in Paris stations. 

This weekend will be unusually busy even for 
the season, with the traditional chaos as returning 
July vacationers cross paths with departing August 
vacationers being aggravated by the month-end 
falling on a weekend. 

SNCF urged passengers to use public transport to 
get to the stations. Roads oat of Paris were expected 
to be so clogged with traffic that the authorities were 
advising drivers to postpone their departure a day. 

Watching Pilots 9 Body Clock 

HONG KONG (AFP) — A revolutionary plan 
based on tbe human body’s internal clock will be 
introduced for pilots flying in and out erf Hong Kong 
to ensure they do not foil asleep at the controls, the 
Sooth China Morning Post reported Friday. 

The new roles, to be introduced in March, aim to 
make sure that pilots are not flying planes when 
their jet lag tells them they should be asleep. 

Hundreds of thousands of commuters in the 
South African capital, Pretoria, and in the Soweto 
township outside Johannesburg were stranded Fri- 
day as a nationwide strike by train engineers em- 
broiled in a wage dispute got under way. (AFP) 


BRIEFLY 


Austrians Jmmed 
On Beef Products 

VIENNA — Austria advised its 
citizens Friday to avoid beef 
products until farther notice after 
80 tons of frozen beef destined for 
the Italian market were found to be 
contaminated with a carcinogenic 
hormone, stilbene. 

The consumer affairs minister, 
Barbara Prammer, said that all beef 
products, including sausages, should 
be avoided for a few days. 

Fresh meat is not covered by the 


Turks Discussing 
Anti-hlamic Front 

ANKARA — The coalition part- 
ners in Turkey’s outgoing govern- 
ment are discussing, forming an al- 
liance to block the Islam-based 
Virtue Party at local elections next 
year, party leaders said in com- 
ments published Friday. 

Prime Minister Mesut Yllmaz 
put this issue on the agenda of dis~ - 
cessions, according to the news- 
paper Hurriyet. 

Deputy Prime Minister Bulent 
Ecevit said his Democratic Left 
Party and Mr. YQmaz’s Mother- 
land Party were considering a 
single candidate in key cities. 

The Islamists swept tbe last local 
polls, in 1994, taking Ankara and 
Istanbul and dozens of other mu- 
nicipalities in their first major elec- 
toral success. (Reuters) 

Russia Targets 
Nazi Propaganda 

■ MOSCOW — The Russian gov- 
ernment, alarmed at what it sees as 
a rise in neo-fascist political tend- 
encies, expects Parliament to ban 
Nazi symbols and propaganda be- 
fore the end of August, the justice 
minister said Friday. 

Pavel Krasfreninnikov said that 
party leaders had already indicated 
they would enact the bill at a special 
mid-vacation session. . (Reuters) 



‘Buffalo Bob’ Smith of ‘Howdy Doody’ Fame Dies 


By Claudia Levy 

Washington Post Service 

WASHINGTON — “Bnffalo 
Bob" Smith, whose “The Howdy 
Doody Show" was a founding pro- 
gram of children’s television and 
must viewing for young baby- 
boomers nationwide, died of cancer 
Thursday at a hospital in Henderson, 
North Carolina. He was 80. 

“Howdy Doody,” which Mr. 
Smith helped create and sustain for 
years as a cultural phenomenon, fea- 
tured a red-haired, freckle-faced ma- 
rionette in a cowboy outfit. Howdy’s 
lines were spoken by Mr. Smith, who 
dressed in a cowboy outfit, too, and 
acted as host 

Mr. Smith, who was boro Robert 
Schmidt, began in radio in his native 
Buffalo when be was 15. He got bis 
break in show business two years later 
when he joined the vaudeville act of 
singer Kale Smith. He played the pi- 
ano for her and acted as master of 


ceremonies. 

Murf LdcdumBcVTbc Amcialcd Pica* HC W3S dOUlg 3. SattlTllay HUhO DTO- 

“Buffalo Bob,” whose “Howdy Doody gram caUed “The Triple B Ranch*’ in 
Show” was a hit with baby boomers, holding 1947 when NBC began to look for a 
an original Howdy Doody puppet in 1997. children’s television program. Mr. 


Smith had invented a goofy character 
named Elmer whose catch phrase, 
when introduced to children, was: 
“Well, howdy doody!” 

“Howdy Doody" evolved out of 
Mr. Smith's program, and- an- early 1 
television show called * ‘Poppet Play- 
house,” which gained attention in 
New Yoric in 1947 during a blizzard 
that kept schoolchildren at borne and 
desperate for amusement 

“The Howdy Doody Show” lasted 
13 yeans, finally succumbing to the 
rivalries of “The Mickey Mouse 
Club,” cartoons and other daytime 
programming. 

But it set several marks: It was the 
first daytime program broadcast reg- 
ularly in color and the first mega-hit 
among elementary school students of 
the burgeoning postwar generation. 
“Howdy Doody" scripts, written in 
large part by Eddie Dean, reflected the 
innocence of the time, with messages 
about safety and respect for parents. 

It was one of the first television 
offerings with major and lucrative 
merchandising tie-ins. Young fans 
pestered their parents to buy than 
hundreds of thousands of “Howdy 
Doody" lunch boxes, wallpaper. 


sweat shuts, toys and other merchan- 
dise. By the end of 1950, half a mil- 
lion ‘ ‘Howdy Doody’ ’ record albums 
and 15 million comic bodes had been 
sold. 

• - Mr. Smith's opening' greeting — 
“Hey, kids; what - time is ft? v ’ — 
elicited a daily response — “it’s 
Howdy Doody thne!" — from the 
nearby Peanut Gallery, as the studio 
audience was known. The youngsters 
were an integral part of the program, 
which also featured Clarabell the 
Clown, Princess Suramerfall Winter- 
spring, Phineas T. Bluster, Dilly 
Dally, Chief Th underthud. Trapper 
John and Flubadub. 

Mr. Smith, who did two radio pro- 
grams a week in addition to * ‘Howdy 
Doody," suffered a heart attack in 
1954. But the network set up a studio 
in his basement ami he was able to 
perform from there for a year. 

"The Howdy Doody Show” was 
cut back to Saturdays in 1956 and 
went off tbe air four years later, after a 
record run of2343 shows. Mr. Smith, 
who had sold faerights to the program 
to NBC in 195 1 , invested in television 
stations in Maine, a liquor store and 
real estate. 


He re-emerged as a cultural icon ip 
1970, when he was asked to speak at 
the University of Pennsylvania. Hie 
was dubious that college students 
made cynical by the Vietnam War and 
. civil rights protests would be inter- 
ested in him anymore. ‘ ‘I thought they 
wore joking," he told interviewers. ■ 

- But he was greeted with an emo- 
tional outpouring of affection by a 
packed auditorium. It was good,. he 
later said, “to know that they want to 
relive their happy, carefree days." 

After that, Mr. Smith was a regular 
on the college lecture errant and, later, 
at shopping mall shows and nostalgia 
conventions. He taped 130 new 
“Howdy Doody" programs for syn- 
dication, but the show failed to caicb on 
with the children erf baby boomers. 

Mr. Smith later sold illustrations on 
the QVC shopping network and oc-^. 
casiouaJiy starred in commercials. 
book of memoirs, * ‘Howdy and Me," 
was published in 1991. He was warm 
in his praise of “Sesame Street" J 

Aging fans now trade “Howdy 
Doody" memorabilia that has grown 
increasingly pricey, and the original 
trappings of the show were sold at 
auction by a prestigious firm. 
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French Probe Crash 
Of Planes Off Coast 

Agence France-Presse 

QUIBERON, France — Prosecutors 
opened a manslaughter inquiry Friday 
into an air collision and crash into the sea 
of two French aircraft off Brittany in 
which 15 people are believed to have 
died. 

Seven bodies were found late Thurs- 
day shortly after the collision of a Beech- 
craft 1900 regional passenger plane of 
the Proteus airline and a Cessna of the 
Vannes AirClnb. 

Searches were under way for eight 
others presumed killed after the aircraft 
plunged into the Atlantic 10 kilometers 
(six miles) from this coastal town. 

The Beechcraft evidently deviated 
from its flight path to give passengers a 
look at foe cruise ship Norway, formerly 
the France, which was in the area. 

Four helicopters, diving teams and a 
navy plane resumed the search early 
Friday after a coast guard vessel spent 
foe night searching foe area. 

The investigators will interview wit- 
nesses who were aboard a boat and two 
planes in the vicinity. 

They will also study air-traffic re- 
cordings at the western towns of Lorient 
and Brest, and also at Lyon, the de- 
parture point of the Beechcraft. 


Charles Tillinghast Jr. Is Dead; 
Lawyer Was Chairman of TWA 


New York Tunes Service 

NEW YORK — Charles Tiiling- 
hast Jr., a lawyer, businessman and 
investment banker who was chairman 
of Trans World Airlines and a chan- 
cellor of Brown University, died of 
heart disease July 25 at his summer 
home in Little Compton, Rhode Is- 
land. He was 87. 

Mr. Tillinghast built his career as a 
partner at the New York law firm of 
Hughes, Hubbard, Blair & Reed. He 
went on to play a leading role at some 
of America's best-known companies, 
including Bendix Corp., TWA and 
Merrill Lynch. 

As TWA's chairman, Mr. Tilling- 
hast steered foe airline through foe oil 
shock of 1973-74, winning credit for 
saving foe airline from a disastrous 
combination of fast-rising fuel prices 
and falling ticket sales. 

Sir David Hunt, 84, Author 
Of 4 Winds of Change’ Speech 

The Associated Press 

LONDON — Sir David Hunt, a 
former private secretary to Prime 
Ministers Winston Churchill and 
Clement Attlee and a former ambas- 
sador, died Thursday at the age of 84, 
his family said. 
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In I960, Sir David accompanied 
Prime Minister Harold Macmillan on 
an African tour and wrote tbe prime 
minister’s famous “winds of change" 
speech, delivered to the South African 
Parliament. After serving as ambas- 
sador to Brazil between 1969 and 
1973, Sir David retired from foe dip- 
lomatic service and wrote scholarly 
books and articles on art history. 

He published an autobiography in 
1975. 

Asa Takii of Hiroshima, 114, 
Oldest Person In Japan 

The Associated Press 

TOKYO — The oldest person in 
Japan. Asa Takii, died Friday. She 
was 114. She was bom on April 28, 
1884, in Hiroshima. She was there on 
Aug. 6, 1945, when the atomic bomb 
lolled her husband and family and 
buried her in rubble until she was 
found days laier- 

She died of heart complications in a 
nursing home in Hiroshima prefec- 
ture. 

The Japanese have the world’s 
longest life expectancy: 83 years for 
women and 77 years for men, ac- 
cording to foe Health and Welfare 
Ministry. 
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Forecast for Sunday through Tuesday, as provided by Accu Weather. Asia 



North America 
Mosfly sunny and ptaennt 
across the Midwest Sun- 
day and Monday; it may 
thunderstorm In Chicago 
Tuesday. Sunny and nice 
in New Yorit City and 
Boston through Tuesday. 
Thuwteresynw wa rumble 
across the northern Plains. 
St# hot and dry In Texas. 
Turning vary hot In the 


Europe 

A nfce day In London and 
Pans Sunday, then soma 
showMS Monday. Showers 
mid maybe thundamarma 
m Munich and Vienna Sun- 
day. dien cooler with some 
aun through Tuesday. 
Thundenaorma with heavy 
downpours are iftely Irom 
Italy Into tha Balkans. 
Sunny and wary warn in 
Madrid and Moscow. 


Asia 

Partly aunny and hot hi 
Beijing through Tuesday 
wflh the etienee of a thun- 
derstorm each day. Soak- 
ing ram In Shanghai to 
North Korea and southern 
Manchuria. Vary warm and 
humid ki Tokyo, Seoul and 
Hong Kong wttfi showers 
possible. Hot and dry In 
western China. Steamy 
with rein in Bombay. 


HoChiMlnh 

HmKuro 




OF OF 
3 B» 22(71 pc 
32/91 22(71 pc 
3*83 2677V r 
32(89 2ff7Spc 
» 82 27300 r 
3*81 28(78 pc 
3*93 24/75 r 
. 2»8B 26/79 r 
37788 nape 
33/81 26(79 th 
33*8 27M0 pc 
38OT 2*751 
asm 28(79 r 


Tomorrow 1 

fflgrt Lower 
Off OF 
34(83 2IMS8M 
32/08 22(71 • . 
34(93 27(80 el 
3*81 26/79 pc 
2Sffl4 25(77 r-j 
33(81 27(80 c - 
33*9 24(75 at). 
29M4 25(77 r- 
37398 31(88 (jf j 
33(91 26/79 iK 1 
32/59 27*0 K 

*2(107 SiMpe 
82/88 24/76*, 
3*83 28/S2 pc 
32(89 25/77*. 
32(89 24(75 ih 
. SSW* 25(771 

WB 28(82* 
3*93 20(79 r * 

34(83 27(80 a, - 
30/B8 24/761 

32(ae asm c 
3*193 28*2 r, 

31/88 24/75/ ■ 
34(93 27(80 c 
‘ 32(80 27(80 c 
31/88 2S/7Tr. 


MidtflaEast 

S* 0 "*’ 1 SWOB 48/11331/08*" 

BWrul me 34/78 • 31/88 23(739 

C*0 37398 2*731 38/100 2*75* 

ft— y »2* 19 ""» 41/100 

Jot**oi 30*8 i a/59 a aun 17 m* 

ii—r_ *3(107 24/75 a 42(107 24(78 a 

F«TWti 44/111 33*1 • 44/m 29(8* * 


North America 

Today 
OP OF 

ANtoago asm mesa 

Mania 31(88 22/71 pc 

Batson 26/79 larai* 

CNcsgo 27380 18*1 a 

teha 36/100 2*76* 

ftwwr SUM 18(501 

Mm znao i«n* 

HO"** 3088 22(71 pc 

Hcusto 37*0 earn* 

Las Angola TUBS 20 * 8 * 

UM 33131 27(80 po 


Iptwhuj by AomMUatwr. lnn.<81BBe-t<t |W gWe w ai Tii> w« iBm.ma i i 


Hgh Low W 
OF OF 

24/76 10*1 a Nonaapefa 
•vae 22 /n pc Momal 

28(77 17*63 5» Kna 

27780 18*48 NawVMc 
37*6 24(78 pc Odontic 
31(80 18(81 1 Phaonbt 
97180 14781 a Scnfnm 
SMW 29(78 pa 8atfo 
35(88 24(78 pe Toronto 
84(83 22/71 pc VWcmw 
34*0 24(70 pu WaahSnpw 


Today 

rash Lower 
OP OF 
8082 18*4 ■ 
21/70 13*6 pc 
38181 25(77 pc 
27(80 10*0 a ■ 
36*6 20(771 
aanoo 2 W 8*0 , 
24/75 VUS7 a 
asm 15155a 
asm 12(53 a 
28(77 15758a. 
20*4 1084c 


*«1 20*8 pc 27780 IsSTpc 
Capa Town 27WJ v*W7«. 371*0 13*8* 

Cmwaiva 2373 17 Wo 26 m aam * 

Haora 21/70 ■ SMS pa 21/70 8740 pfc 

£904 2002 2373 ah satOl 2373 1 * 

Now** awe 13ns 4h av70 izssdi 

Tonb 370* 23(739 38*7 21/70 a 

Latin America ~ 

BuOTMAnc 10*8 1958 S 91/70 ISS pdf 
p“*jo* 29(8* assn • zm* jwSp 
282! 1WKft 21/7° 17*2 4. 
MafcoON ser» 13(85 po 23(73 1355?- 

RfadoJmfee 22(71 15(50 pe 31(70 lifts pc, 

S4nNp 2071 4739 • 17782 2*6 pC 


91/70 13*5 pd 
28(04 20(73 dr 


1^^. o/Hihowa. HhundaBaamu. may Knte, 


Oceania 


lost uysoc 
14*1 0740* 


1MB 3741 pc’ 
17*2 10(50 a. 


[" ft*, 

I Amex n CD ^ □ Area* □ Mode/Gort! □ Eurocod 

I mr oa-USono Aden print, cnKfifeoRbwBbadnuod la Fnndi Franco ol currant ratal. 


, Eap. Dt*c_ 


Sigrtounc ■ 

For btNmu orden, arfimta yaw VAT N« 

f 

Mr/MrVMs Family Name: 

fire Ma ma- _ j, 

MkngAtUmti. ' 

Cfry/CoAr _ ■ 


Countryr„ _ ' ■ • ■ ' 4 

BudmsaT iJNa- _ 

E-Mcd Address; - . t 

Jadltetcpycf-fcalHToh QW, □hotil Dafrfaio OotW 1-3*8 ! 

□ I do not wiji Jo receive infcrmqllon from odior eoroRdb Kreonad eompgnm f 

Mritarbxkx Inmnutianot Hnroid S fcv ne b 

• ,04 4 FtiROPC, MDpU EA5TA AFKCA i 

Offer *cid fwnewsubserfer* only. HNMJ. 



Prutled by Newsfax International, hjndon. Registered as a aempaper at the pan office. 


IP: 

, 

t: : n 


&V-' 

fSK:- 

»V’w 

W- : > 

__ - - 




INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, AUGUST 1-2, 1998 


PAGE 3 



,, " H 


^Lewinsky Dress Offered as Evidence 

Pi! Test Sought to Determine if There Is DNA Linkto Ointon 
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By Don Van Natta Jr. 
and John M. Bioder 

New Jj/rk Tin ts Service 

WASHINGTON — Prosecutors are 
seeking genetic tests on a dress be- 
longing to Monica Lewinsky drat, she 
has said, contains evidence of a sexual 
encounter with President Bill Clinton, 
lawyers close to the case say. 

Ms. Lewinsky turned die dress over 
to the office of the Whitewater inde- 
pendent counsel, Kenneth Starr, on 
Wednesday, the lawyers said. It had 
been stored for several months in the 
. New Yak apartment of Ms. Lewinsky’s 
mother. Marcia Lewis. 1 

This could prat the mother in jeopardy 
of an obstraetion-of-justice charge for 
concealing evidence that the prosecu- 
tors had sought during a search of Ms. 
Lewinsky’s apartment in Washington. 

[President Clinton pledged Friday to 
testily “corc^letely and truthfully” in 
the Monica Lewinsky investigation, 
TTie Associated Press repealed from 
Washington. 

{“No one wants to get this 
behind us more than I do, except maybe 
all the rest of the American people,’ ’ Mr. 
Cfin too said at a Rose Garden ceremony. 
“I am 1 ooking forward to the opportunity 

in the next few days of testifying.” ' 


[‘Twill do so completely and truths 
fully. I am anxious to do iL But I hope 
yon can understandwhy in the interim I 
can and ShotUdhave no further c omment 
on these matters.”] 

Ms. Lewinsky and her mother were 
given broad grants of immunity from the 
prosecution this week in exchange for 
providing full accounts of Ms. Lew- 
insky’s relationship with the president. 

. They also agreed to turn over ev- 
idence, including die dress, and answer- 
ing-machine times containing messages 
to Ms. Lewinsky left by the president, 
-the lawyers said. 

The messages were innocuous, said a 
lawyer who had heard them. In one, just 
before Christmas last year, the president 
told Ms. Lewinsky tint the brother of his 
private secretary, Betty Currie, had 
died. In another, the lawyer said, Mr. 
Clinton remarked, “Hey, it’s me. Sony 
1 missed you.” 

The president has maintained a res- 
olute silence on the Lewinsky matter 
since late January, when he firmly 
denied having had “sexual relations” 
with Ms. Lewinsky and said he had not 
told anyone to fie under rafo 

The president’s decision to submit to 
grand jury questioning, which was an- 
nounced Wednesday, came after nu- 
merous requests from Mr. Stair over 


Consensus: ‘Forget It’ 

Most Americans Suppose Clinton Is hying. 
But Few Are Ready to Cast the First Stone 


By Lynda Gorov 

The Boston Globe 

LOS ANGELES — As people 
around America see it, anyone in Bill 
Clinton’s position would have lied, 
even under oath. 

Most believe that the former White 
House intern Monica Lewinsky and 
the occupant of the Oral Office had 
sexual contact They also believe that 
Mr. Clinton responded as any guilty 
husband and father might 

He lied, they said. Maybe he told 
her to lie, too. That’s unfortunate, 
they said, even offensive. 

But few of the dozens of men and 
women. Republicans and Democrats, 
interviewed for tins article said Mr. 
Clinton should face impeachment for 
lying in response to a question be 
ought not to have been asked in the 
first place. . 

Daemon Young, the music director 
of a Los Angeles radio station, said: 
“He's done some good for the coun- 
try, and if he did something with this 
woman, then that’s his business. He _ 
should be judged on the things .h^'s 
done as a professional and not what 
happens on the side.” ‘ 

That isn’t to say that every voter 
thought Mr. Clinton ought to go un- 
punished. 

“It bothers me that our nation is not 
more concerned with the morality of 
our leaders,” said Joann Creamer of 
Arlington, Texas. “People think if 
he’s handling the country, it’s OK. . 
But if you don’t have moral character 
in small decisions, you don’t in big 
decisions either.” 

Most people, however, were more 
ambivalent about Use influence of Mr. 
Clinton’s personal character on pnb- 
lic issues. 

“He’s a terrific diplomat,” said 
Anthony Papandrea, a butcher in 
Brooklyn, New Y ork. “As good ashe 
snows women, he snows other politi- 
cians. He’s one of those men who 
have that charisma where, no matter 
how this turns out, people -mil like 
him.” 


He added, “Think about Nixon and 
Watergate. That was breaking and 
entering. This is about infidelity to 
your wife. Totally different” 

Most people were inclined to be- 
lieve Ms. Lewinsky’s account of her 
alleged liaison with Mr. Clinton, say- 
ing too many women have come to- 
ward too many times for all of them to 
be dismissed as liars. 

“I'm something of an expert on 
cheating husbands, having had three 
myself,” said Monica Williams, a 
bartender from Kissimmee, Florida. 

“Let me tell you something. If a 
man is innocent, he can prove it, and 
that’s what he’s going to do, right 
from the start, because he knows he 
has to: If he says it’s his word against 
bers, he's a dog, and that's all there is 
toil.” 

■ President Still Popular 

Two new polls indicate that most 
Americans approve of Mr. Clinton’s 
jobpezformanceandof his decision to 

day from Washington^ 
v Eighty-five percent of those polled 
bv ABC News said they approved of . 


GAIN 

By Richard Powers. 353 pages. $25. 
Farrar Straus Giroux. 

Reviewed by Thomas M. Disch 

R ichard powers’s powerful 

and peculiar novel, “Gain,” is the 
largest compliment any author has paid 
to the American reading public in de- 
cades, for the author assumes that we 
wifi take in his meaning, which is large, 
elusive and mortifying, without his of- 
fering a word of explanation. ? 

Whoever will write students Clins 
Notes for this book, sometime in the 21 st 
century, will have their work cut out for 
him, or her, because the anthor, fooogh 
always lucid and straightforward, has 
delivered a sealed verdict- These are the 
facts, Powers seems to say, presenting 
two mighty mounds of evidence: You 
must interpret them. 

The first mound is a chronicle of the 
slow death by ovarian cancer of an 
■American Bfoywoam. Lams > Bo*y 
f of Laeewood, Illinois. from the first tea 
results to the moment her disposable 
camera is jettisoned by tte nurae s 
cleaning out her bedside drawer. 

' Asaplwtorealistdoci^^nonofa 
nonn^vBcontanpprajy*^- Gam 
has no rivals this side of Tolstoy s Th 

to* Of Ivan Dych.” ^ twitch and 
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firing and luminous detail Any 

die with «° 1C 

other half of the book U an ac- 
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by ABC News said they approved of 
foe president’s decision to testify. 

Mr, Clinton’s approval rating was 
64 percent in a Wall Street Journal/ 
NBC News poll and 65 percent in foe 
ABC News poll 

His approval ratings have been 
high fo r several months, but the Jour- 
nal/NBC poll showed some erosion of 
that support. 

The poll showed an increase in the 
number of people who believed im- 
peachment hearings would be war- 
ranted if Mr. Starr reported that Mr. 
Clinton committed perjury. 

Forty-five percent of foe respond- 
ents said imp eachmen t proceedings 
would be appropriate in case of per- 

^ nl 2nly 39 percent said that a month 
ago. 

The Jouroal/NBC telephone sur- 
vey of 1,006 adults had a margin of 
error of 3 percentage points. 


BOOKS 


corporate aliases — is i m agi n ed with 
such density of telling detail that this 
strand of the novel would make an 
excellent supplement to any course in 
the economic history of corporate 
America. Neither Marxist vituperation 
nor Chamber of Commerce hype, this is 
Big Business as rendered by the Re- 
cording Angel, lucidly, with a cool re- 
spect 

Readers expecting, as I did, that the 
twain will meet somewhere close to the 
denouement — and that Laura’s cancer 
will be shown to have its sources in the 


maceutical Leviathan — are in for a 
surprise. Or, rather, for none at all. Laura 
does finally consent to take a ticket in 
the lottery of a class-action lawsuit 
brought by residents of Laeewood 
against Clare Inc., but there is no big 
courtroom scene, no showdown of any 
sort Laura’s altitude is summed up in 
one paragraph of world-weaiy wisdom 
when her loving ex urges her to get what 
is “dne” her 

“She is due nothing. No more than 
anyone else with a body. No more than 
anyone who will get sick, which is 
everyone. As bad as she had it, millions 
will have it worse. She is on her own. 
She has always been on her own. And 
anyone who promises otherwise is 
selling a bill of goods.’ ’ 

This is not the world acco rding t o 
John Grisham or even EX. Doaorow, 
where justice can triumph against the 
odds and GoBalh corporations are 
zapped by an underdog David. Powers 
rerases to load his dice to favor in- 
nocence and virtue. Laura’s suffering as 
she soldiers through her prescribed re- 
gimen of chemotherapy is evoked in 
unsparing detail, but it is not blamed on 
BigMedicine. . . 

All foe misery in the book is just part 
of daily life and death, and the moments 
of transcendence, while often spectac- 
ularly beautiful, are just that — mo- 
ments. This is an attitude more often 
found in poetry than in novels, where 


several mouths, culminating in a sub- 
poena issued July 17. 

Many of the president’s advisers 
urged him to resist or ignore the sub- 
poena, but he decided that giving testi- 
mony now was the quickest way to 
conclude the investigation. 

Ms. Lewinsky’s dress is expected to 
be sent to an FBI laboratory for DNA 
testing to determine whether there is a 
stain from Mr. Clinton’s semen, as Ms. 
Lewinsky asserts, according to lawyers. 

Michael McCuny, the White House 
spokesman, said Mr. Clinton had no 
intention of peaking to the news media 
or to foe public in any detail in the next 
two weeks about his relationship with 
Ms. Lewinsky or about any of the other 
questions arising from the months-loog 
perjury and obstruction-of-justice inves- 
tigation being conducted by Mr. Stair. 

Prosecutors first learned of the ex- 
istence of a dress that might be evidence 
in the case from tape recordings sur- 
reptitiously made by i-inria Tripp of con- 
versations with Ms. Lewinsky, according 
to a lawyer with knowledge of the tapes. 

It is not known whether Ms. Lew- 
insky laundered the dress before turning 
it over to her mother. 

If semen is found on the dress, pros- 
ecutors would then probably seek a 
saliva or blood sample from the pres- 
ident to determine a DNA nwitch. 

The tests are extremely reliable, ac- 
cording to prosecutors and defense law- 
yers who use DNA testing in trials. Such 
a stain would retain DNA material for 
many years, unless foe dress had been 
cleaned with detergents, expats said. 

Dry cleaning alone would not remove 
it nor would storage under unfavorable 
conditions, they said. 

With modem instruments and com- 
puters, matching could be completed in 
a matter of days, said Barry Scheck, a 
prominent New York defense lawyer 
and an expert on genetic testing. 

Mr. Scheck served as a consultant in 
the O. J. Simpson murder case. 

“If there is no sperm on foe dress, 
that’s the end of foe hysteria,” Mr. 
Scheck said. “If there is, there is no 
legal basis for the president to resist 
giving a DNA sample, a simple swab 
from the inside his cheek.” 

Keeping foe results secret until Mr. 
Clinton’s Aug. 17 testimony — as a way 
to set a “perjury trap” — would be 
unfair to Mr. din ton and bad to the 
nation as well, Mr. Scheck said. 

Mr. Starr, stung by accusations that his 
office had leaked sensitive grand jury 
material to foe media, issued a two-sen- 
tence statement Thursday, wifo Ms. Lew- 
insky’s lawyers, denying they woe the 
source of news accounts this week about 
Ms. Lewinsky's proposed testimony. 

ft has been reprated that Ms. Lew- 
insky told members of foe independent 
counsel’s office that she did have a sexu- 
al relationship with,Presidcnt Clinton. 

. . Bom had denied ttrie - under- o&h.iri 
testimony for foe sexual harassment law- 
suit filed against Mr. Clinton by Paula 
Jones, a state employee in Arkansas. 

ft was also disclosed that Ms. Lew- 
insky was willing to testify that she and 
Mr. Clinton had agreed to deny a sexual 
relationship. 

■ Jones Seeks to Revive Case 

Paula Jones pleaded Friday with, a 
federal appeals court to restore “fun- 
damental principles of decency, human- 
ity and respect for the law” by reinstating 
her sexual harassment lawsuit against 
President Clinton, The Associated Press 
reported from Little Rock, Arkansas. 

In an appeal prepared to the 8th U.S. 
Circuit Court of Appeals at St. Louis, hex 

lawyers also asked that they be allowed to 

pursue evidence that Mr. Clinton had a 
sexual relationship with Ms. Lewinsky. 

“Mr. Clinton’s behavior toward Ms. 
Lewinsky is evidence of his habit of 
making aggressive sexual advances to 
young, low-ranking employees (those 
who were most vulnerable and easily 
exploited),” Mrs. Jones' lawyers wrote. 


plots are designed so as to give us some 
seme of dramatic closure, resolution, 
justice. 

What Powers offers, instead, is 
pragma, which is foe Greek root of 
“pragmatics,” which means “foe 
branch of semiotics dealing with signs 
and symbols.” 

Pragma was foe theme of foe first 
great novel in English literature, 
“Robinson Crusoe,” and it has been a 
standby of such novelists as Arthur 
Hailey ami James Micheaer, who show 
us how the world works and how its 
units mesh together. But it has seldom 
been the territory staked out by authors 
such as Powers, who is as serious a 
contender for highbrow laurels as any 
novelist on foe present scene. 

Powers stints somewhat on drama 
but makes up for it in passages of epic 
scope — some as brief as foe paragraph 
that inventories foe eight distinct 
aromas Laura detects in her bedroom 
after a long absence in the hospital, 
others of Tolstoyan heft such as the 
concluding set piece that is a hymn of 
praise to the disposable camera and foe 
manufacturing infrastructure that 
makes it possible, which Powers. sums 
up with just a twilight glow of 
weltschmerz: 

“As mundane as any breakthrough 
that seemed our whole salvation once. A 
disposable miracle, no less than the least 
erf us.” 

Thomas M. Disch. whose most recent 
book is “ The Dreams Our Stuff Is Made 
Of," a cultural history of science fiction, 
wrote this for The Washington Post. 
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FAREWELL TO A HERO — A hearse with the body of John Gibson, one of two officers killed by a gunman 
at the Capitol on July 24, drawing a salute from other officers as it enters Arlington National Cemetery. 


Political Funds Bill 
Surviving in House 

WASHINGTON — Picking up foe 
pace on the campaign finance debate, a 
majority of the House has voted re- 
peatedly to preserve intact bipartisan 
legislation to cm back on money in 
politics. 

On Thursday, Representative 
Christopher Shays, Republican of 
Connecticut, and Representative Mar- 
tin Meehan, Democrat of Massachu- 
setts, continued an effort to block 1 6 of 
foe 37 amendments proposed to their 
bill. They asserted that the proposals 
were intended to diride their coalition 
and drive away s up por t ers. 

“Our objective today is to defeat all 
foe poison pills,” Mr. Shays said. 
“We’re still alive. This is foe bill that 
won ’t die. But we’re in foe middle of a 
minefield.” 

The Shays-Meehan legislation 
would effectively ban unlimited and 
unregulated contributions to political 
parties (soft money), which were at the 
heart of 1996 rampaign finance abus- 


es. The bill would also restrict in- 
dependent advertising by single-issue 
advocacy groups in specified periods 
before elections. 

The legislation — and a companion 
bill in foe Senate — is fiercely oprosed 
by foe Republican leadership. Some 
view it as a way to erode foe party’s 
traditional advantage in fund-raising 
while others call it an unconstitutional 
abridgment of free speech. (NUT) 

U.S . Seeks to Limit 
Review of King Case 

WASHINGTON — The Justice 
Department has begun consulting with 
foe family of the Reverend Martin 
Luther King Jr. over a plan for a lim- 
ited re-examination of his assassina- 
tion 30 years ago, department officials 
said. 

The proposal for a sharply restricted 
inquiry came in response to a request 
from foe civil rights leader's relatives, 
who sought a national commission to 
conduct a much broader inquiry. 

Ever since Mr. King's widow, Cor- 


etta Scott King, met with Attorney 
General Janet Reno for more than two 
hours on April 8, the department, has 
been trying to formulate a plan that 
would satisfy foe family without fully 
reopening a difficult and controversial 
investigation. 

Justice Department officials men- 
tioned areas suitable for renewed in- 
quiry, such as state-of-the-art ballist- 
ics tests on foe gun and the bullets that 
killed Mr. King in 1968. (WP) 

Wallace's Condition 
Serious but Stable 

MONTGOMERY, Alabama — ■ 
Former Governor George Wallace, in 
a hospital with breathing problems, 
improved Thursday as doctors con- 
tinued treating him with oxygen and 
antibiotics, his son said. 

Mr. Wallace, 78, paralyzed from foe 
waist down by a would-be assassin's 
bullet in 1972 and suffering from Par- 
kinson's disease, was listed as serious 
but stable in the intensive-care unit of 
Jackson Hospital. (API 


Away From Politics 

• If the price of cigarettes were increased 
by SO percent, 3 J> million Americans would 
quit smoking and another 2.4 million would 
cut back on foe number of cigarettes they 
smoke, according to a study by foe Centers 
for Disease Control and Prevention, f WP) 

• Two newborn girts went home with the 
wrong mothers three years ago in Charlottes- 
ville, Virginia, in a switch that authorities are 
investi g atin g as a deliberate criminal act The 


switch was revealed after one of the girls 
underwent three genetic tests earlier this 
month. DNA results proved that foe girl 
whom 30-year-old Paula Johnson has loved 
and raised since bringing her home from foe 
hospital is not her biological child. ( AP ) 

• A coyote sprang from the woods and 
attacked a 3-year-old boy on Cape Cod, Mas- 
sac assets, as he played on his backyard 
swingseL He was rescued when his mother 
kicked and punched the coyote, wresting her 
bleeding son from its clutches. The police 
arrived and shot the animal. (Boston Globe y 
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Christians and Jews of America must reach for the courage 
of Jesus and Moses in order to diffuse the spell of mutual distrust 
that continues to embroil all of the Children of Abraham. 

Their frequently misplaced righteousness and one-sided 
sense of moral culpability perpetuate the painful plight of every 
innocent victim in the Holy Land. 

America's Christian and Jewish leaders should set aside 
their concern for political correctness and relinquish the evasive 
tactics of the past Unless they take hold of the fast-deteriorating 
situation in the Middie-East, Israel's self-inflicted isolation and esca- 
lating abrasiveness will lead to further suffering and vindictive 
bloodshed in what was once the land of milk and honey. 
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Furor in Israel Over Ethnic Slight 

Lawmaker’s Insult of Sephardic Jews Rattles Labor Party 


briefly 
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By Lee Hockstader 

Washington Post Service 

JERUSALEM — Israel, which 
will celebrate a special Immigra- 
tion Day next week, is in a full- 
throated national uproar over ra- 
cially loaded remarks by a prom- 
inent legislator and retired army 
general. 

The remarks had nothing to do 
with Arabs; rather, they sparked an 
outcry among Jews. 

In a newspaper interview, Ori 
On, a prominent Labor Party mem- 
ber of Parliament, slighted the 
country's Sephardic Jews — those 
of North African and Middle East- 
ern descent, who vote heavily for 
the rightist Likud party of Prime 
Minister Benjamin Netanyahu. 
Singling out Israel's large com- 
munity of Moroccan Jews, he said 
they lacked “the curiosity to know 
what's happening around (hem and 
why it happened.'* 

Mr. Orr, who retired from a long 
career as a highly regarded major 
general before entering politics, 
also expressed frustration with 
Sephardic lawmakers in his own 
party. “The problem is I can’t 
speak with these people like I speak 
with others who are more Israeli in 
their character,” he told the news- 
per Ha’aretz in an article pub- 
bed Wednesday. “They inter- 
pret every legitimate criticism as 
driven by ethnicity.” 

Mr. Orr’s comments touched off 
a crisis in the Labor Party, which 
fears it will never win back the 
Sephardic votes it badly needs to 


challenge Mr. Netanyahu's coali- 
tion. lie comments also exacer- 
bated one of Israel’s most debil- 
itating rifts — between Jews of 
Central European origin, such as 
Mr. Oit, and the generally poorer, 
less-educated community of Seph- 
ardic Jews, who represent about 
half of Israel’s Jewish population. 

It is difficult to overstate how 
explosive the remarks were in a 
country where friction and hard 
feelings between the two groups is 
never far beneath die surface. For 
the first three decades of Israel's 
existence as a state, Che Labor Party 
ruled the country as a kind of pa- 
ternalistic fiefdom, and Sephardic 
Jews' resentment at what they felt 
was Labor’s condescension and 
disdain has simmered ever since. 

In 1977, the votes of Sephardic 
have-nots were the key factor in 
toppling Labor and inaugurating 
Israel’s first rightist government, 
and it has remained a crucial com- 
ponent in the Likud Party’s elec- 
toral successes. 

A year ago, the Labor Party lead- 
er, Ehud Barak, tried to undo the 
damage with an extraordinaxy 
apology to Sephardic Jews. At the 
party’s annual convention, he 
begged forgiveness for their “suf- 
fering and pain.” But the apology 
had no apparent effect in winning 
over Sephardic Jews to the Labor 
Party, as Mr. On- noted in his in- 
terview. 

“Everything we’ve done for 
them hasn’t helped,” he said. 
“The fact that we raised the level 
of education and reduced poverty 


and created a momentum of de- 
velopment and advanced the weak- 
er classes — that doesn’t mean 
anything to them.” 

With most of his colleagues de- 
manding T5s resignati o n frrw Tv JPar — 

Lament, Mr. On offered Thursday 
night to remove himself from the 
Labor Party, Israeli radio said. In a 
crisis atmosphere. Labor Law- 
makers, including Mr. Orr, met in 
private late into the night to discuss 
ways to contain the damage. 

In a brief news conference Wed- 
nesday, Mr. Orr apologized for his 
comments, insisting he was not a 
racist but acknowledging, “I 
stumbled, and I am sorry about 
it.” 

Mr. Netanyahu had a field day 
with the comments, using them to 
divot attention from his own 
crumbling political support, the 
frozen Middle East peace process 
and soaring unemployment. Fifty 
years after Israel's founding, he 
said, '“tins evil speech is tearing 




Js'A' 




i vision. No one has the right to do 
this. Our very existence depends on 
our ability to unite as a people.” 

One subtext of the drama was the 
intense pressure on Mr. Barak, who 
was apparently tom between the 
survival of his party and his personal 
loyalty to Mr. Orr. A former com- 
mamkz-m-chief of the army and 
one of Israel’s most decorated war- 
riors. Mr. Barak has been a friend of 
Mr. Pet's for 30 years and had made 

Mr. Barak wasreported to have 
stripped Mr. Oir of his party lead- 


Ori Orr apologized, but the 
damage had already been done; 

ersbrp posts and his assignment to 
the parliamentary Security and 
Foreign Affairs Committee. 

Analysts said Mr. Orr’s com- 
ments may have the effect of mak- 
ing permanent the Sephardic Jews ’ 
loyalty to the Israeli right 

The hue and ay over Mr. Orris 
co mments obscured his own solid, 
reputation as a career military of- 
ficer and a well-regarded legisla- 
tor. Victor Lavi, a Moroccan- born 
Israeli whois'chainnan of the eco- 
nomics department at Hebrew Uni- 
versity, saved in the army under 
Mr. Orr in the late 1960s and spoke 
admiringly of his leadership. 

“He was a very decent, very 
nice person and human being, hu- 
mane and able to connect with 
everybody from bottom to the 
top,” be said. “He was able to 
discuss with every soldier his per- 
sonal problems, never let you reel 
be was above you and never dis- 
criminated among the soldiers.” 


Beijing’s Ex-Mayor Gets 16- Year Prison Ter] 
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BEUING — China on Friday 
sentenced the former mayo: and 
Communist Party secretary of 
Beijing, Chen Xitong, to a 16-year 
prison term for corruption and 
dereliction of duty. He is the 
highest ranking Communist Party 
official to be publicly convicted of 
corruption since the founding of 
Communist China in 1949. 

The official Xinhua news 
agency said the Beijing Municipal 
sple's Court issued the verdict 
Friday morning after a secret trial, 
which it said was justified under 
Chinese law in cases “involving 
state secrets or individual pri- 
vacy.” 

Mr. Chen has already spent 
about three years in government ■ 
custody. 


The court also ruled that “the 
bribes Mr. Chen accepted should 
be confiscated and handed over to 
the Stale Treasury," the news 
agency said in an unusually de- 
tailed report about China’s nor- 
mally secretive judicial process. 

China’s president, Jiang Zemin, 
has made anti-corruption efforts a 
centerpiece of his rule, but until 
recently there had been few signs 
that he was willing to take concrete 
steps to attack widespread govern- 
ment bribe-taking. 

Last week, in another move de- 
signed to counter smuggling and 
corruption, Mr. Jiang ordered 
China's military to cut its ties to the 
thousands of commercial enter- 
prises — such as hotels, dance halls 
and bowling alleys — that it has 
established since the 1980s. The 
'military is considered one of the 
biggest smugglers in China; Its 


trucks and cars are free from nor- 
mal police checks. 

Mr. Chen is believed to have 
been the kingpin of a graft and 
embezzlement ring that «lrimmi»ri 
as much as $2 billion from gov- 
ernment coffees and foreign and 
Chinese businessmen from 1987 to 
1995 when he ruled Beijing, first as 
mayor and then party secretary. 

The capital’s graft scandal broke 
in April 1995, when the deputy 
mayor, Wang Baosen, committed 
suicide as central government in- 
vestigators closed in on him. 

Within months, at least 45 
people had fallen into the govern- 
ment’s dragnet, including Mr. 
Chen’s son, Chen Xiaotong; Mr. 
Chen’s secretary, Chen Jiao, and 
Zhou Beifang, the son of the in- 
fluential head of the Capital Iron 
and SteeL Works, who was sea- 


death sentence for corruption. 

Chen Xiaotong, who apparently 
specialized in charging foreign 
businessmen extortionate sums to 
meet with high-ranking Beijing of- 
ficials, in April was sentenced to 12 
years in prison for accepting bribes 
and embezzling government funds. 
Chen Jian got 15 years for cor- 
ruption. 

Chen Xitong ’s arrest, his expul- 
sion from the Communist Party 
and subsequent trial on corruption 
charges are believed to have been 
personally approved by Mr. Jiang. 

Some Chinese officials have 
grumbled that the real motivation 
behind the case was not so much 
Mr. Chen’s corruption but his fail- 
ure to cultivate good relations with 
Mr. Jiang, who became China’s 
president in late 1989 and never 
established goddties 'w£dT- t!ie-“ 



fenced last year to a suspended — Chinese capitals strongman — 


U.S. Asks Annan 
To Pressure Burma 

RANGOON — ■ The United 
States and Australia asked the 
United ‘Nations secretary-general, 
Kofi Annan, on Friday to push 
-Burma's military to begin a dia- 
logue with the opposition leader 
Daw a nng San Sun Kyi as state 
n yd fo accused her. of being a trou- 
ble-making foreign agent 

Secretary of Stale Madeleine Al- 
bright said that the two countries 
hud asked Mr. Annan to personally 
intervene in Burma after the mil- 
itary forcibly ended a sit-in protest 
by the Nobel peace laureate. Mrs. 
Albright said that Mr. Annan 
agreed to “take a very careful 
look” at the proposal and talk with 
her and Foreign Minister Alexander 
Downer of Australia again shortly. 

A government statement said 
Burma would not be ready to meet 
Daw Aung San Sou Kyi's demand 
for freedom to exercise political 
rights until the unity of the 135 
ethnic groups in the nation became 
stronger and people’s basic needs 
were met. 

“It is unrealistic for other na- 
tions to force Myanmar to be at par 
with them in giving their citizens 
political rights,” the statement 
said. 

In Rangoon, The New Light of 
Myanmar accused Daw Aung San 
Suu Kyi of bong paid by Britain 
and the United States to destroy the 
country with her campaigns. 

. She was forcibly removed from 
her car on Wednesday night by se- 
curity men at a bridge near a village 
in the outskirts of Rangoon and sent 
bade to her home. (Reuters ) . 

American in Peru 
Gets No New Trial 

LIMA — An American woman 
who was sentenced to life in prison 
for treason by a hooded military 
judge will not receive a new trial as 
U.S. officials had requested, Peru’s 
military said. 

U.S. officials have asked Peru to • 
retry Lori Berenson, 28. of New 
York, who was convicted on Jan. 
11, 1996, of helping leftist Tupac 
Amaru Revolutionary Movement 
rebels to plan a thwarted assault on 
Peru’s Congress. (AP) ' 

For the Record 

President Fide! Castro of Cuba J 
told a rally of thousands of Ja- ; 
maicans in Kingston that almost • 
four decades of U.S. trade sanctions ! 
"w&C aimed at trying to starve Cu- ; 
birLchildren to death. (AP) ' 
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India-Pakistan Meeting Ends in Failure 


By John F. Bums 

New York Tima Service 
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COLOMBO — A bid to open regular 
tajfcs between India and Pakistan on 
nuclear weapons, Kashmir and other 
divisive issues collapsed in acrimony 
Friday, with. the two countries accusing 
each other of setting conditions that 
made a sustained dialogue impossible. 

The failure to agree on te rms far the 
talks came 48 hours after the two prime 
ministers. Atal Bihari Vajpayee ofjtadia 
and Mian Nawaz Sharif of Pakistan, met 
briefly daring a regional summit con- 
ference in the Sri Lankan capital, then- 
first encounter since both nations con- 
ducted nuclear tests in May. The meet- 
ing, said by aides to both leaders to have 
beta stiff and unsympathetic, aided with 
instructions to their officials to discuss 
terms fen- reopening diplomatic talks. 


But those instructions tamed out to 
have been little more than a diplomatic 
fig leaf, when the foreign secretaries of 
the two countries, the top bureaucrats in 
their respective foreign ministries, an- 
nounced Friday that they had ended 
three rounds of discussions here without 
tweaking a deadlock over procedures for 
the talks. The divided territory of Kash- 
mir was tiie Kicking point, as it has been 
virtually throughout the 50 years since 
the partition that created the independ- 
ent states of India and Pakistan. 

[Officials said Friday that artillery 
and mortar fire in Kashmir killed, scores 
of Indian and P akistani civilians and 
soldiers. The Associated Press reported 
from Jammu, India 

[They said 52 people were killed on 
both sides in one of the heaviest ex- 
changes of fire in years along the fron- 
tier.] 


The two governments pledged to con- 
tinue diplomatic contacts in tiie hope of 
breaking the deadlock, but the lan g u age 
used in announcing the failure of the 
talks. here left little cause for optimism. 

Mr. Sharif was particularly bluqt,. 
saying in an interview published Friday 
in The Island, a Sri Ijniran newspapers 
that his meeting with Mr. Vajpayee hs$r 
accomplished “zero.” « 

Mr. Sharif also said Mr. Vajpayee 
had rejected Pakistan’s demand that 
new talks between the two countries 
should focus on Kashmir , which b$> 
been divided between India and 
Pakistan since 1947. Z 

India’s position, restated forcefully $ 
a statement Friday, was that pu tting 
K ash m i r at the center of the talks wouQ 
only “hi gh li g ht differences, vitiate tift 
atmosphere, and, therefore, likely dis- 
rupt and jeopardize the entire process.* 


RELIGIOUS SERVICES 


AMSTERDAM 

CROSSROADS INTERNATIONAL 
CHURCH interdenominational & 
Evangelical Sunday Service 10:00 
am & 11.-30 a jnJ Kkfe Welcome. De 
Cuserstraat 3, S. Amsterdam Info. 
020-641 8612 or 020-6451 65a 

FRANCE/TOULOUSE 

HOPE INTERNATIONAL CHURCH 
(Evangelical). Hotel Le Grand Noble. 
90. ave. de Comebanieu, BJegnac. 
Sunday service 10:30 a.m. Tel.: 
05 62 74 11 55. 

FRENCH RIVIERA/COTE D'AZUR 

MCE Holy Trinity (Angfcan), 11 me Bufla. 
Sun. 11; VENCE: St Hugh's. 22, av. 
n&StanDB, 9 Bill 11*33 04 03 8719 83. 


TW BtSGOPAL CHURCHES 
OF HJRQPE (Angfean) 


FRANKFURT 

St Leonhard, I nte maUut W l Cattofc 
Pariah, Alta Makizer Gasse 8, 60311 
(near ROmer). Masses In English; 

SaMiday 5 pun, Sunday: IQ am ToiFax 

089383177 or J-SctadQem.tranfdirt 
Hide . 

PARIS find SUBURBS 

EMMANUEL BAPTIST CHURCH - 
56, rue lies - BoneRaana- . nasnp 
Rued-MahnaiBan. Summer schedule July, 
August woimp: fli 4 S! Cote hmr lire. Fat 
Wo W 01 47 51 29 6301 47 49 15 29 on 

352, 

HOPE international church 
Ham Orion 81 Paris-h-’Ddfense, 8 bd. 
de Neuiliy. Worship Sundays. 
iono am Rev. Frederic Henry; Pastnt 
T_ 01 43 93 04 08 MAra 1 to la Defense 
Esplanade. 

SAINT JOSEPH'S CHURCH (Roman 
CaihoMc). HASS IN ENGLISH: SaL 11:00 
am, &30 pnu Sun. 1(M» am, 1£C0 mxn. 
MQ pjn.; Mon.-Fit fcoo am. 50, avenue 
Hoctie; Pads 8A. TeL Of 42 27 28 5& Mata: 
CtatatfeGaufe-aafe. 


PARIS 

7VC AMBBCAN CATHHJRAL OF THE 
HOLY TROflTY, Sun. Eucharist 9 A 11. 
Momino Prayer UP 9rI5. EueteristaPdfire 
du sofr-en faanpfe. sam. I8h00, 23, avenue 
Oecage V. 75008 Paris. TaL 33(0) 1 5323 
84 00. Maker George V or Alma. 

ROT AT (FRANCE) 

CHRKT CHURCH, (Ctermont-Fenand) 
1st & 3d Sun 5 pjn. at Dt Jean-Hob; 
(Terete Rttarmfe) 33(0)473384159. 

FLORENCE 

STL JAMS' CHURCH, Sun. Sam &11 
B-m, via Bernardo Ruceflal 9. 50123, 
Horancft Italy IfeL: SB 0S5 294 417. 

ROME 

ST. HAUL’S VWTMN-TffcWALLS , SUL 
Eucharist Rite 1 830, Eucharist Rita U 
1030, Eucharist in Spanish 1 pm. Via 
NapoE 58, 00184. 39 06 468 3339 or 

4743569. 

KARLSRUHE (GERMANY) 

ANCaJCAN EPGOOftU. COUMUMTY 
let & 3td Suidays 5 pm, in darnel d 
Wwnhein Kodak 24. Tbfc 49 (D) 721 
283 79 or 48 (0)721491599. 


WIESBADEN 

StAUGUSINE OF CANTERBURY Sin. 
10 Eucharist, Frankfurter Sir. 3, 
Wiesbaden, Getmany, Tefc49 (0) 61130 
6874. 


SWITZERLAND 

HMAMJEL CHURCH, 1st & 3rd Sm. 10 
am Eucharist 2nd & 4fri Sun. Momkw 
3 iub da Monfioux. 1201 Geneva, 
SMzeriand.T&:41 (0)22 732 80 7a 

MUS5B5/WATERLOO 

ALL SAINTS- CHURCH, Eucharist 
Sunday School 11:15 am, Euctarist la 
Sut Ham, 569, chausste de Louvain, 
Ohain. Mail: 81, rue Coleau, 1410 
VteterkXL Begum. TfeL 32 (Q) 2 384 359R 
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EUROPEAN 
BAPTIST CONVENTION 
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BERLIN 

BERLIN. Rothenbum Str. 13, 
(SteglteJ. Sunday, Bfcte study 10.46, 
Service 12X0 noon. Charles 
Wadwi pastor. TaL 030-7744670. 

BRATISLAVA - SLOVAKIA 

y*-C„ The luventa, Kariovaska 64, 
AoiSorium 104B. Worsft$ Sn. 1QXJ0. 
TeL- (07) 715387 

BREMEN 

IBH, Hohantohesfc Hemerv^Bose-Sfr. 
vghj Sun. 1710a P reatrwephom: 


BRUCKMUSHL (GERMAIQQ. 


BUCHAREST 


mgucan&bcopu. COMMUNnY, 
meets atE* Luhoai Johanwekirftt. 1st 
914111 0 «pt ALDUS* AtatefrSaavSK 

2. 83Q5& 15*49 0)aa24541& 

MUNICH 

THE CHURCH OF THE ASCENSION 
Sun, Eucharist 9, Eucharist) Sunday 
SchooVNursary 11:45. Seybothstr 4. 

Sue"** (Hariachh9) - ■** 48 

FRANKFURT 

CHRbtthe kmg achate an 9 & 11. 
Sunday ScfttSWursey 10^5 Sebastian 
FRe Str. 22 60323 Feartdut, Gee, Uli 3 
Tat 40(0) 69660184. 


LB-tiT^rXenopoi hr^ nysTcraxrto 
flratfne toanei 11:46 - 13:15. Contact 
Pastor an Bowers, Tel. 330-0273 or 
3214472. 


FRANKFURT j 

INTERNATIONAL CHRISTIAN FEL- 
LOWSHIP, Ev.-FreWrchfche Gemeindft" 
Sodenaratr. 11-18. 83150 Bad HombuOi 
Sunday Worship, Nursery & SSr 
11:20 AM. Mid-week ministries, PastCK 
MLewjt Ca»Fa>c 061736272a 
BETHEL I.B.C. Am Dachsberg 92 
(EngEshf, Worship Sun. 11330 ajm. and 
ttOO pm. TfeL- 069649559- 

HOUAND 

TRMTY MTBtNAIIONAL inwtes yOuto 
a Christ centered fellowship. Sunday 
service 930 am (nuraery prcv.) Man's. 
Women's, 'touth & Smal Qoip Mttsfes; 
Bfaemcenytean 54, tVassonaar070617- 
8024. 

NICE - FRANCE 

I.B.C. 13 rue Vernier. English 
service, Sunday evening 18:30, 
pastor Roy Mrfler - TeL; (04 93) 
249261. 

ST. PAUL DC VENCE - FRANCS 
St Raul da tones - Fame IflD, Eaxce 9L 
Claire, Level V. Bble Study Sun. 9:30, 
Wnhfe Sun. KMaW: (04 80)249261, 

. PRAGUE 

IB. FELLOWSHP, VM* arista f 68. \ 
Ptagua a Sun. 11:00. -feL ( 02 ) 311 7S74_ 

WATERLOO * 

■WATERLOO BAPTIST FELLOWSHIP 
Sun. ISfcOO at Swedish Church, acmes 
tan HadDondd&TfeL (p2}35315B6. 

' ZURICH - SWITZERLAND 

ta.C of Zurich, Ghetefraese 31. 8803 
RltechScon, Worship Services. Sunday 
mornings 103aTflL-1-48100ia 


ASSOC OF INTO. 
OftJROES 


BUDAPEST . 

LB.&, meets at Modes Zttgmond 
Qmnazium, Tbrokveaz ut 46-54, Sun. 
lOrnm 2503832. 

BULGARIA - 

tac Marti Trade Center. *, Orahan 
Tzantov BJvcL Worship 11130. Janws- 
Dute, Pastor, ThL - g71 -2192. . 

DARMSTADT “GERMANY 

l-B.C., WlhelroLflusctmer Sir.'* 104, 
DSpfc^^riFshetiL Bfete Study Sun. 
16C0Q. TfeL" (0611)941-0605 


GENEVA 

EV. LUTHERAN CHURCH 20 HW 
VMBhaStodMwerd^ggOLiiGennan 
HflOiri BnqWvlteflaZ) 3105089. 

PARIS 

AMERICAN .CHURCH Hi. PARIS. 
Worship 11.-00 am, 65. Quai cTOrsay, 
Paris-7. Bus 83 at door. Metro Aimed 
ManMeuarltHafldes. - f 

• ZURKH 
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Fax: + 49 - 09 - 649-2224 MfifiMUbr 
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SOUGHT - EYEWITNESSES to a car 
acGfcten on the eventag 14-1247 on 8e 
AS! Nengdwn jwfton m the A5. 
TeUFsc +40241-* 


Auto Rentals 


RENT AUTO DERGI FRANCE: 
WEEKEW) FF500 ~ 7 days: FF1500, 
Pads -*33 Ml 43 68 S 55 


Auto Shipping 


SAVE ON CAR SK8WG. AHESCO, 
Kitobeetr 2, Antwerp Betoken. ToTFiom 
US, Ahlca. Regular Ro-fto sabig. Free 
hoteLTet 3&QE31-423B Fax 232G353 


Autos Tax Free 


rvw TAX-FREE used 
ALL LEADING HAKES 
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EUROPE AUTO BROKERS, WC 

TetHofend 31(0)306064494 Fx6060994 


Legal Services 


mVORCE 1-DAY CtHlfrED CaO or 
Fax (90S) 022-3615. 300 S. Kgft tend 
Spr. Ave^Ste. 6C tt43^amlng. CA 
32220 USA e+ndt dtot»flsprywLcan 


DIVORCE IN 1 DAY. No travel. Write: 
Box 377. Sultry. UA 0(776 USA. Tet 
97814438397. Fax: 978M4301KL 


Collectibles 


OLD CASINO CHIPS WANTED. 
Cash paid. Cortact Private party. 
1-8182&SX3 USA 
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she. Escod Sarvicss in New Ytok Cfey. 
Tet 212-2280098 USA 


FLORENCE" 

SELECTIVE ESCORT SERVICE 
LOGON only 0171 282 2886 Al cates 


•HARMONY" MADRSTBARCELONA 1 
rofl of Sptii Da met exdusive escol 
savfoe. Tet 908 S1B964 a 919 837332 


HOLLA® SCORT CLUB 

For he end she. Escort servfee sfnee 

1967. Tet +31(1820 623 1584420 3827 


ITALY PARS COTE D'AZUR 
Escort Seivica, baadfei. wotMtode. 
Tet 0038 - (0)3474904851 (24/24) 


JASMBTS ESCORT SBIVICE 
LONDON 0171 835 0584 
CREDIT CAfVS ACCEPTED 


LAURENS BUCK ELEGANCE Escort 
. Sente. Fol figured is beeuBuL Private. 
Oante tool i ngs ok. Td 212-207-4969. 


M0N0P0L FRANKFURT 
THE IEADBIG ESCORT SSNICE 
OFHCE NUkSER 0B9 / 9SS 20 774 


M U N 1 CH* WE LCO ME 
ESCORT & GUDE AGBCY 
Cate 06081 23 14 a WlMlb 1643 


PRHETRIEENTERPRS5 
Escon Seats In New Yort Qty 
212-279-3522 


• ROME ' MAN * teua Escort Service. 
Betettlanll 
Tet +390)347-1 


YVONNE^ - VBW PRETTT fiknto SW- 
ring Figoa Private Ettot StaVfee. 
londot 0403 569 772 


Business Opportunities 


OFFSHORE COVANES. Fa tree bro- 
chure a advice Tet Union 44 1B1 741 
1224 Fax: 44 1 B 1 748 GSS 3 /B 338 

immUUUXuk 


IREH OFFSHORE COVANES £145 
Contact bsti h mp otatione IsL Fax: 
+36351-386821 E-Mat 1+tahincOti.e 


TELECOMMUNICATIONS 


The Orioinjl 


kail back 


Neuu 

Lower Rates! 


Cs!l The U S. From: 

Francs 27 £ 

Italy 3QC 

Japan 3FF 

Sing score.. 33C 
UK ! 7 C 


• NO Deposit 

• NO Set Up Fees 

• NO MJnlmums 

• In s t a nt RcttvatSon 

• Fiber-Optic Networks 

• Six-Second Billing 

Tel: 1306.S99.199J 
U.5.: 1.BQ0.96S. 1636 
Fax 1.30E.S99. 1981 
Email: infoOkaUback.com 
UMiMiiJcattbackcnm 

I Rgents Wanted [ 


Import/Export 


POLO RALPH LAIAEN, Ralph Laoen 
Polo sun, Tana Mrar, feta, and 
Dona Kara) dtthtog, fis 904-44M684 
a wwwtahraaicom 


Real Estate 
for Rent 


French Riviera 


ST REHY DE PROVOKE outstarefing 
vter owr AfoNes mooteirat. nee 6«ont 
via. hantahed or not 3 bedrooms. 2 
shower rooms, etyipped kaehen, goage. 
— * targe garden. 3-6 year term. 
— WB +33 (0)1 43859621 



Paris Area Furnished 

LEFT BAffltfAUGUST: 150 syn 8a. al 

CondOtS. fba, ^yrno* poo^ pgrt- 

tag. 2/4 peopte FF10.00Q IwtnlgW, 
FFl8,Q0frtaXfi. Ovmer (D)1 44241095 

1st, PONT IEUF. Store d qaaBy 90 
sqm. tlaL Sirori/tang lerm. FF1.00Q7 
wet Tet +33 (0)1 « 41 54 31 

6ft, 00E0N, 2 STUMOR 115 sqm S 

15 sqm. FF3jOOttarmth + (heroes. Tet 
+33 {^6 0025 1034 ot (0)1 44^ 2359. 

NEUtiY, 0 SQJL, taaty. prtta street. 
FF7^00. Free X July, ta 6 motto. 

TBt +33 (0)1 4745 3672 IQmflpn 

PARS ST CLOUD, skxfe S 1-tadracra, 
from SSOUat. 1-7 (toys 0 more. Oof 
storing tar (tails. 06 61 71 45 42 

Swftzertand 

GENEVA, LUXURY RJRNBHED apait- 
merea. From sfejdos to 4 badnxxns Tat 
+41 22 735 6320 F» +41 22 736 2671 

Real Estate WantedlExchange 

FWNISHEO VBEDROOH Bte prdarebty 
NEUILLY. Usx FF 7 . 0 O 0 . Pteasff Cat 
Iftdere at 01 46 X 70 48 dfice hours 

Holiday Rentals 


French Provinces 

LOVE VALLEY - toed baaa tor caste 
rising baarttri 19th cetepopeny on 8 

1st knl Steeps 10. Onty FF1&50Qtoeek 
' or FFSaooOtortribt TdlFax +33 ffil 

4222 0815. Sft kee from 822 Augufl. 

Employment 


General Positions Available 

Roraodc travel compankn. Wealthy 

US edreprenew saefe bnttt. aroacta 
tidfigan tady. 22-23. to essto SI 20X0 
wxtdtow peifod. S2SAOO sataiy + at at- 
pens. Fax +3120B383171 aat hr* 23 

General Positions Wanted 

* FANTASTIC CHARMING BEAUTY, 
German, SUSS, ifet, tetmette. non- 
smote, wlh styfe and dass, very ate- 
gad, aportiw, cosmopotaan, Tifeigoai, 
sophfefcated, very temrine and sexy, al- 
so romantic, wth posona&y. man and 
heart 1 wodd toe 10 meet toe right man. 

4069, a very succegM ererapweuntn- 
dostrlaBsL with posonatay and 

characts. cosmspaBan and goriteman. 
also a tamfly man who knows how to 
treat end speri a real woman, to take 
care d each other, for shamg a areal 

Me d tow and much more..- Fax: 
++49-89-228 33 54 a Box 663. BIT, 
FrisdrictetiBsse 15. 0-60323 Frankfurt- 
Mata. Gennany. 


Htfral h^tej .fcritmnc 

the woBLirs paid 1 tajaw 


PtANNING TO RUN A OASSIRED AD? 



EUROPE 

FSANCE P+Cfc Pcriv. 

HL: (01)41 4393 85, 

Foe (01)41 43 93 70 
E-mat Ch wM Mtiwi 
GaHIANY, AUSntA A CBflSAL SN0P6 
,lWArt, 

14:1069)9712500. 

Foe (069)97125020. 

BELGIUM & URBOQUBG; Bvwta 
TeL: 102] 344-3509, (02) 34401 17 
Foe (07)3460353. 
a&oE&crpBusc a**™. 

TeL X1/68 51 521 
Foe Xl/68 53 357. 
fWfft Htafc, 

RL: 358 9 608 828. 

Foe 358 9 646 508. 

HAttMbna, 

TjL /2) 5095 6545 
Far (2) 5095 6264 

TeL 31 JD 6841080. 

Foe 3I.2D 6881374, 

NOMHrtDBBMK: 

Bergen NerM9 
TjL- ( 47) 55 9130711 
Fax [47)55913072. 
POOUGAUlwbai. 

U_ 351-1-457-7293. 

Feec 351-1 -457-7352. 

SFAftWalid 
U.-914 SF2 858. 

Fax 914 586 (74 

snnzaBAMEFrity. 

bL- (021)728 3021 
Foe (021)7283091. 


EUROPE 

IMTH) KNGDCM: londcn, 

W- PI 71 )83i4802 
Fax (0171)4200338 
11x262009 

UNBBP STATES 

NEWYOBK: 

HL DI Z 752-3890 

folfe [B0^^7712 

UOtel AMBMCA 

BdMfc ScrtJ Gux 
W;«91 -3)53 9900. 
faxl»l-3)53 999a 
tVnzSool 

T+L: (5511 853 4133 
Fax 1551 852 6485 



facfSS) 632 0)26, 

MIDDLE EAST 

‘*W3^ 3 ^ 


fexM 27^398 
TU(S44TINaF, 

ASIA/RftQHC 

HONGKONG: 

U [85212922- (166 
Tk: 6117D WTHX 
Fwt (852} 2922-1 190. 

WMQE: 

TeL 2236478. 

F« 325 06412 
1V2B749W5K 
JAMFtfofow, 

H- 32 01 02 10. 
Itcj33673.fox 32 01 02 09 






GO 


Edith Brigitta 

Fahrenkrog 

THR IMTX PAtoTNERSHIP AOCNCY IN CUROPE 

•micmum -xmx momt Mimias w wv nu wtwxw *. 
mwoNiu. nvomcKMu. Manurcr n «r manna. 
cnNnoKNCK a err hwhot pwohitw. 

FRANKFURT HEAD OFFICE: DAILY 3-7 RH. 

60316 FRANKFURT, ELKENBACHSTR. 51. GERMANY 
TEL; +49-69-43 1979. FA* +49-69-432066 

LONDON MAYFAIR OFFICE: MON- FW 9 AN.-6 M4. 

LOWON W1X 5FD. MAYFAIR. STRATTON STREET ID 
TEL: +44-171-5468543. FAX: +44-171-5468370 

PARIS PARIS OFFICE: HON -Fffl 9 A.H.- 6 »L 

PARS 75008. 72 RUE DE FAUBOun>-Sr-HONOR£ 

TEL: +33-1-40078687. FAX: +33-1-4007 8040 

NEW YORK USuA. OFFICE: MON- FW 9 AM - 4 RM. 

NEW YORK. NY W0I9. 730 FTTH AVENUE. STH FLOOR 
TEL: (1) 212-333-8785, FAX: (I I 212-333-8720 

EXCLUSIVE PERSONAL APPOINTMENTS ARE POSSIBLE IN- 
INDIVIDUAL. ROME - OENEVA - VIENNA - MIAMI 
CONFIDENTIAL LOS ANGELES -SINGAPORE - HONS-KONG 

O A FANTASTIC AMI CHAEMNCSBIinSaiAPY... 

IN HER YOUNG 30’S. BEAUTIFUL AND FASCINATING. WITH A SIMPLE 
GRATEFUL ELEGANCE AND AN ENCHANTING NATURE a BRIGHT 
HERSQNALTTY HH2M AN UPPER CLASS TRADITIONAL FAMILY, wira an EXfBiENT 
EDUCATIONAL BACKGROUND (MBA. DEGREES W WTX LAW. SEVERAL LANGUAGB. 
PIANO) AND A LOT OF INTERESTS' DSP SEA DCVftlG. HORSEBACK RIDtNG. MUSIC. 
WRITING. ETC. A VERY COSMOPOLITAN AND SOPHISTICATED WOMAN. SMART. 
VIVACIOUS AND WITH A GREAT 5EN5E Of HUMOR- A CHARISMATIC BEAUTY wwo 

WANTS TO SHARE GREAT ASPEC15 OF LffE WITH WE RMHT PAR17ER. 

O HE IS A TYCOON . . . 

A LEGEM) IN HIS BRANCH WITH SOMF OF THE MOST ADMIRED COMPANIES 
WORLDWIDE - VERY WEALTHY AND REMARKABLE. A MAN WITH A GREAT 
5&CSEOFRESPQNSIBRJTY, YET VERY SIMPLE AND TRUE, CHARISMATIC. ACTTVt AND 
STRAIGHT -FORWARD DUE TO THE UMflLESS DEMANDS IN BUSINESS HE WOULD 
LOVE TO UVE A TRUE PRIVATE LIFE. WARM. COMMITTED AND GENEROUS A 
FASCINATING CHARACTHL MIDDLE AGE. TALL. VERY MASCUJNE AND ATHLETIC HE 
PARTICIPATES IN SEVHIAL OUTDOOR SPOHS HE HAS A DYNAMIC PERSONALITY AND 
A MAGICAL BACKGROUND A REAL FAMILY MAN WITH A STRONG SENSE OF 
TRADITION AM> VALUES. THE ‘ONE AND ONLY" WOMAN BY HIS SIDE . A YOUNG UDY 
WITH CLASS AND INTL BACKGROUND ■ WILL BE HIS COSVANION AND THEY WILL 
SHARE THE BEST OF LIFE TOGETHER 

O A FASCINATING ITALIAN BEAUTY . . . 

with magnet ic al charm and grace, gorgeous blue eyes, very 

SVELTE AID RADIANTLY FEMMNE ELEGANCE. IN HER WSfl 7n SHE IS VERY 
REFINB) AM) HAS GREAT CLASS. YET. SHE S VERY WARM AND VIVACIOUS WITH 
NTL HJGH-LEVEL 0XCATH3N SEJJSt UWV.i SK HAS SEEN TRAVQJJNG ALL OVER 
THE WORLD AND SPEAXS SEVERAL LANGUAGES VERY CULTURED. SHE LOVES 
ANTIQUES AND ART IN EVERY SENSE OF THE WORD SHE HAS A LOT OF "S AVOIR 
FAME' AND IS A PERFECT HOSTESS TO THE NTL COMMUNITY SPORT ACTIVITIES. 
SAILING AND GOLFING HAVE KEPT HBMTT AND IN PERFECT SHAPE. SHE IS A VERY 
HAPPY PERSON AND WOULD BE A GREAT ASSET TO A WARM AND BRIGHT MAN. . 

PLEASE CALL 


Success, wealth, power... 

Ks unBeely that, when Edward "W C% 

VU1 and WalDs Snupson were a /jT / 1.' / 
Introduced by a mutual friend, 9 V g[j m 

they realised their fives would 

change forever; after aH, there were empires to run. And what 
Edward and Wallis knew then, you know now - for successful, 
wealthy, pow e rful men and women, love is not easy to find. 

I know this 8 nx I also few w that without their wise friend, 
the meeting which changed the Eves of the Duke and Duchess 
of Windsor may never have 
happened. Every successful person 
needs sudi a friend, if you areal 
the peak of your profession and 
are too busy to meet that special 
someone, let me be sudi a friend 
to you; I will do my utmost to 
int r od uce you to your ideal partnec 
For an Introduction that will change 
your life, contact me on +33 ( 0)450 
427 321 or +(0933 608 461 no 
(mobile)- For marriage ooty 



Jrrat Hoogeahina 





( 




LONDON office: 1 Northumberland Avenue, Trafalgar Square, London 
tel. ++44 171 872 5427, fax ++ 44 1 7] 753 2848 
RAMS office: 12-14 Rond point des Champs Elysees, Paris 
teL 01 53 53 16 10. fax 01 53 53 1400 
GENEVA office: Rue du Rhine 14, Geneva 
tel ++ 41 22 819 18 13b fax +•+ 4] 228191909 
ISLE OF MAN headoffice: 56 Bucks Road, Douglas. Isle of Man. 
tel. +44 (0)1624 61 5 442. fax +44 (0) 1624 6 1 5 442 (USA on 


NANNIES/DOMESTICS m 


English Teacher/Govemess 

English mother tongue 

r-old chDd. 10 look after 
of German requested, 
and re fe rences. In house 
ksfetUry also requested 
and tivintf in a private 
Rdf. AMB/37I 


wiring Governess to tench F-wgj<«h to a 6 
her and organise die dm Fair know!— 
Hrat ctesa e at i carin o al bacKgrouc 
y y m imyyiftin n in Ranee, near Fans, 
(frequent traveffing). Experience to 
household. 


Private Maid/Hairdresser g 

Sf+jdng private nwd with good practise hi hairdressing. Good previous g 
experience necessary + fust d&ss references requireaT French mother 3 
tongue. Good social ao3 educational background, in bouse * 
^ yntnnyv+«t <nn (North of Paris). F requent travelling. Rdf. AMB/372 
Please send CV including the chosen reference to ’GRH QmsdJs : 

12 tue de Casd^kxne - 75001 Itaris - FRANCE 


GRH Conseils 


58 


Imperial f\ANiviES > 

/" BRITISH NANNIES GOVERNESSES BABY NURSES 
Personally vetted, highly experienced and professional 
with excellent references. 

AVAILABLE NOW 

24 hour Ammrpbem Please telephone AHstm Day NNEBon 

© Tel 00 44 171 341 9 M 4 ft* 0044171 2447312/3 

222 OU Bnxnpwo Road. South Keagagion, Lenka 5W5 OBZ JJ 


Monroe Nannies 

anBHBBiiinuurranKiBn best 
NANMES ffUTBWnV NURSES 
MMBHHmMTNmKLK 

“SSr 

lB:(MTn)«BBttFtt(U17!}SaflB 

34 BROCK 5TR&T,lM'ftMLID*O0N.W1 

1 ii... — L-LB - 


Nannies & Nurses 

ta niUM B l W rifftr 
WE S PECIAL ISE IN THE F1ACE M SNT 
OF EXPERIENCED & QUALIFIED 
+ NANNIES * GOVERNESSES 
* BABY MATERNITY NURSES 

EXCELLENT CARE ASSURED 

PLEASE TELi 44 171 

OR TAX: 44 171 
20 maUCHAMP HACK. LONDON. SW3 


Domestic Positions Available 


FULL TIME PRECEPTRESS 
reeded kmOalet/ for gWJ3, Soy 9. 
German, Engfish, FrcndL Sparish pre- 
Inied. Trava l£/S America. Please lax 
parficuiars to Uaroi FAX: 305-381-8811 
or FAX: 305-361-8968 USA 


Doranc STMFffltn cam enpe- 


I Bcnfodoisty vend. 1 
Enptoperi Agency 44 (0J171 Si 0010 



Quality veiled staff inunetely 
available. Onretperjeocaf Consultants 
arc hoe 10 solve we flaffing needs. 
Call now lD<fiscussyoinrc(|uiinnesc 
COUPLES -HOUSEKEEPERS 

Mjmmwsims 

BinLERS/VALETSmUFFEURS 
GARDENERS»ESIATE MANAGERS 


Teh 00 44 171 244 0246/7/8 
Far 00 44 17224473120 

222 Old Brompiofl Road. South 
^ Kensingioc. London SW5 OBZ 


rrc CONSULTANT 



Governess Tutor 

BuUer Master Chef Nanny, ’etc. 
kb redsttta laa Estofaktad SK8 1992 
Teh +W IOM 93 90 80 00 
Fax: +33IW 93 90 55 81 
72. tg SWfonore, 75008 PARIS 
Subrotta/y n CANNES 


Domestic Positions Wanted 


Expsaaca couple 

auaiable now. USAJBnpe or risnrtere. 
Far 
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rUBLNIED WITH THE NEW VDBK TIMES AND THE WASHINGTON POST 


Justice Thomas 


ribuHC. Milosevic 9 s Astonishing , and Appalling , Record 

USHINCTON POST Jf W 


\ H 5 

V.*' 


Ideas, Not Race 

Justice Clarence Thomas unloaded 
oq his critics the other day, twisting the 
case against him just as be did seven 
years ago when the Senate was con- 
sidering his nomination to the Supreme 
Court Then he complained be was the 
target of a “high-tech lynching." 

This past week he charged critics 
with vilifying him because he is a black 
who does not hold their liberal views. 
He said be would refuse to have his 
ideas assigned to him as though he 
were “an intellectual slave" because 
he is black. What Justice Thomas 
seems unable to appreciate is that the 
issue is not his race but the content 
of his ideas. 

Ir is no surprise that his staunchly 
conservative positions on social issues 
have been denounced by civil rights 
leaders as damaging to the welfare of 
minorities. That they happen to come 
from a black jurist is incidental, tboogh 
disappointing to many blacks. The fact 
that he himself benefited from pro- 
grams that opened up educational op- 
portunities to minorities adds to the 
resentment. But it is the substance of 
his views on matters of affirmative 
action, c riminal justice and voting 
rights that has drawn attack from lib- 
erals of all races. 


Rule of Principle 

Justice Clarence Thomas has 
handled with considerable aplomb his 
latest boat with those who believe his 
role on the Supreme Court is to rep- 
resent the interests of an ethnic con- 
stituency. In the face of an effort by 
some members of die National Bar 
Association — an organization of Af- 
rican-American lawyers — to disinvite 
him as the keynote speaker at the 
group’s national convention in Mem- 
phis, Tennessee. Justice Thomas 
showed up and passionately defended 
the legitimacy of who be is. 

“I have come here today, not in 
anger or to anger, though my mere 
presence has been sufficient, obvi- 
ously, to anger some," he said. “Nor 
have 1 come to defend my views, but 
rather to assert my right to think for 
myself, to refuse to have my ideas 
assigned to me as though I was an 
intellectual slave because I’m black." 

Justice Thomas's general approach 
to the U.S. Constitution is not our own, 
although he has been a more interesting 
and thoughtful justice than many of his 
critics acknowledge. On this matter, 
however, one can only cheer him on. 


The Supreme Court is not a rep- 
resentative body but one that is sup- 
posed to rule on the basis of principle. 
Justice Thomas has no duty to parrot 
the orthodoxies of affirmative action 
simply because be is blade; his duty is 
to interpret the law in as neutral a 
fashion as he can and to apply the law 
as he sees it as impartially as he can. To 
ask him to do otherwise is to forsake a 
court that rules on the basis of principle 
for a judicial politics of interest-group 
coalitions. 

It is time for Justice Thomas ’s critics 
to engage him in a debate on the merits 
and flaws of his work, instead of on the 
specious question of whether he is an 
adequately authentic black justice. It is 
time to stop judging him on the basis of 
a standard — the political outcomes of 
his votes and opinions — so discon- 
nected from the proper motivation of a 
justice. It is time also to stop assuming 
that Justice Thomas must be a mere 
lackey of the court's white conserva- 
tives and allow that he represents co- 
gently a worldview in which he believes 
deeply and has arrived at honestly. 
Justice Thomas’s critics, in other 
words, should treat him with the respect 
doe a member of the Supreme Court. 

— THE WASHINGTON POST. 


Trial for Libyans 


The passage of time is malting it 
necessary to explore whether the West’s 
demand for justice in the bombing of 
Pan Am Flight 103 in 1988 can be met 
short of trial of the two Libyan suspects 
in the United States or Scotland. The 
sanctions on air travel to Libya that the 
United Nations Security Council voted 
are eroding, and the feeling is wide- 
spread that 10 years is a long time. 

The United States and Britain, 
which together lost 270 citizens in the 
bombing, are considering a plan to try 
the Libyans in a third country — a face- 
saving gesture to Colonel Moammar 
Gadhafi. But the third country would 
be the Netherlands, and the trial would 
unfold quickly in a Scottish court set 
up in The Hague. 

The danger here is that Libya would 
use any sign of American or British 
compromise to open an endless eva- 
sive procedural negotiation that would 
play on Western impatience in order to 
weaken Western standards of justice. 
In a parallel case of airborne terrorism, 
for instance, France now intends to try 
Libyan suspects without requiring 
them to appear in court Further, it wifi 
be left to Libya to administer the 
French court's sentence — French law 
does not provide for the death penalty 
— according to a judicial cooperation 
agreement the two governments con- 
cluded in 19%. Such a trusting ex- 
ample is inconceivable in the United 
States, one hopes. 

Certainly Americans, and especially 
many families of victims, would pre- 
fer a trial on home ground. Some 
would prefer trial in a court with 
the death penalty; Scottish law does 
not provide for this result Buz trial in 
a Scottish court with frill Western 
procedural protections would meet 


the basic requirement for justice. 

It could yet develop that Moammar 
Gadhafi has no stomach for submitting 
two of his killers to a venae that lets 
them be questioned about his own ter- 
rorist role. In any event, the United 
States and Britain would have called 
his bluff by agreeing to a third-country 
triaL It could also develop that the 
Libyan suspects are acquitted. It is a 
risk worth taking to demonstrate 
American faith in the rule of law. 

— THE WASHINGTON POST. 


Other Comment 

Review Special Counsel Law 

Clearly, America's independent 
counsel law needs a careful re-exam- 
ination when it comes up for renewal in 
Congress. The nation must have a sys- 
tem for impartial investigation of po- 
tential lawbreaking by high govern- 
ment officials, but die Whitewater 
probe seems to have taken on a life of 
its own. 

It may also be helpful to remember 
that six months of investigating the 
Lewinsky affair has brought us Amer- 
icans right back to where we started, 
with allegations that the president had 
sex with Monica Lewinsky and lied 
about it We must analyze what dam- 
age has been done to the institution of 
the presidency in the process. 

Presidents are not above the law. 
They must be accountable to die 
people. But that does not justify cre- 
ating a permanent institution steeped in 


politics that makes it possible to Bound 
presidents of either party out of office. 

— Los Angeles Times. 
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Few. if any. of his critics argue that 
Justice Thomas shoold espouse a cer- 
tain set of beliefs just because he is 
black. By the same token, be should 
not expect to be embraced or supported 
by die black community because of his 
race. His instinct to turn antagonism 
toward his ideas into a racial matter is 
an odd impulse for a man who wants to 
be judged on his intellect and ideas 
alone. 

Some of the antipathy toward 
Justice Thomas is the result of his own 
combative style. During his time as 
head of the Equal Employment Op- 
portunity Commission, he dismissed 
mainstream black leaders as whiners, 
making it clear he had little interest in 
their views. He has also made it clear 
that he will not compromise his own 
political beliefs. That being the case, it 
is no wonder that many liberal groups 
have little interest in hearing him state 
his positions. 

Nonetheless, the fact that he was 
invited to speak before America’s 
largest association of black lawyers 
shows that he r emains an important 
figure by virtue of his position on the 
Supreme Court The speech was re- 
ceived politely, but his impact on 
American law re mains a bitter matter 
for those who see advances in social 
policy being steadily eroded. 

— THE NEW YORK TIMES. 


P ARIS — The international com- 
munity seems as opposed to an in- 
dependent Kosovo as dies Slobodan 
Milosevic, the appalling president of 

Yugoslavia. 

Or as opposed as Mr. Milosevic 
seems to be. I offer the qualification 
because Kosovo’s independence 
would solve basic problems for Mr. 
Milosevic. The revolt against Serbian 
rule in Kosovo thar he has provoked 
is unlikely to be defeated, however 
brutal toe measures. 

Serbia’s forces are not going to be 
defeated either. But if the rebels can 
install a continuing, even if limited, 
insurgency, an impossible situation 
will have been created for Serbia. 

The liberation army that has sprang 
up, under rather mysterious circum- 
stances, has in recent days made the 
classic mistake of trying to take and 
bold towns where regular police and 
soldiers could defeat iL If the guerrillas 
have learned their lesson they will re- 
turn to toe tactics of harassment, en- 
circlement, denial and maneuver that 
are guerrilla strengths* 

Even before toe current fighting, a 
tendency to leave the region was re- 
ported among Kosovo ’s Serbian minor- 
ity, which can see that its future is not 
bright There is grumbling inside Serbia 
about the cost and casualties of trying to 
put down the rebellion. There is little 


By William Pfaff 

enthusiasm about dying for Kosovo. 

Losing Kosovo in a manner that 
could be blamed not only on the in- 
surgents but on toe international com- 
munity’s interference and pressures — 
best of all, a loss that could be blamed on 
toe North Atlantic Treaty Organization 
and toe U nited States — could actually 
strengthen Mr. Milosevic's situation. 

It would allow him to portray him- 
self as the man who tried to restore 
Serbian greatness but who was de- 
feated — as so often in Serbia's past, ns 
Serbian nationalist myth would have it 
— by sinister foreign forces allied with 
Serbia’s enemies. 

He already has benefited personalty 
from betraying the Serbian min orities 
in Croatia and Bosnia-Herzegovina. 
He incited them to violent resistance 
against those states. He then walked 
away from toe Kxajina Serbs in Croatia 
and those of the “Republika Srpska" 
in Bosnia when it became to his ad- 
vantage to sign the Dayton agree- 
ment. 

His record is astonishing, and toe 
Serbs’ willingness to continue to sup- 
port him is even more astonishing. He 
destroyed the multinational Yugoslavia 
that Tito had preserved, in which the 
Kosovars enjoyed autonomous status. 


He preached Serbian nationalism, and 
his state television and pass diabolize 
Kosovars, Croats and Muslims. 

He terminated Kosovo’s autonomy 
and condemned the nonviolent move- 
ment that toe Kosovo Albanians cre- 
ated in protest, which merely asked for 
restored autonomy* His intransigence 
eventually resulted in toe creation of 
toe Kosovo Liberation Army that now 
fights for Kosovo’s independence _ — 
or, according to some, for its union 
with Albania. 

He promised a Greater Serbia but 
may deliver a truncated one. 

The outcome of his policies could be 
Serbia's loss of Kosovo, historically 
the- heartland of toe Serbian nation- An 
effort to create a Greater Albania may 
follow. That would be a major rival, or 
threat, to Serbia. 

The Serbian majority has supported 
Mr. Milosevic throughout all of tois. 
Even when peaceful demonstrations in 
Belgrade his government 

seemed last year on the verge of bring- 
ing him down, the demonstrators' lead- 
ers turned on one another in a struggle 
for personal power, and Mr. Milosevic 
wod the election dud followed. 

In April of this year, 97 percent of 
Serbian voters backed him in a ref- 
erendum that rejected foreign medi- 
ation to solve the Kosovo problem. 

The idea of a Greater Albania fright- 


ens outside powers because it could 
come into existence only through mer- 
ging Ko s ovo with Albania and annex- 
ing the Albanian-populated part of 
Macedonia. That could be fatal for 
Macedonia and invite Greek, Bulgari- 
an and even Turkish intervention, with 
literally incalculable consequences for 

toe region. _ . _ . 

The West’s rather desperate diplo- 
matic efforts to restart negotiations 
have run into Mr. Milosevic’s rejection 

of interference and toe lack of someone 

to talk to on toe Kosovar side — of 

someone, that is. who can speak for the 

liberation army. No one knows who 

controls it. 

The guerrilla anny has taken control 
of the situation away from the. non- 
violent “president" of Kosovo, 
Ibrahim Rogova, unofficially elected 
by Kosovars in 1992. Western dip- 
lomats hope tbaz toe insurgents will be 
more inclined to talk and compromise 

after their defeats this past week. 

One must hope so. If it now is too 
late for autonomy to provide a solution 
(even if it were offered), the West’s 
defense of toe Koso vo Albanians may 
encourage Albanian . uredentism. 
Mac edonia and Greece now may be toe 
places where a deteriorating situation 
has to be stabilized. 

International Herald Tribute. 

Los Angeles Times Syn dicat e. 


U.S. Passivity in the Middle East Is a Recipe for Danger 


W ASHINGTON — The 
Clinton administration 
struggles to maintain an uneasy 
status quo in the Middle East, 
pursuing a strategy that seems 
more designed to keep prob- 
lems off Bill Clinton’s desk 
than to get them resolved. 

This passivity virtually guar- 
antees mat American moral au- 
thority and political leadership 
will be undermined in a region 
where standing still means sink- 
ing quickly into constantly 
shif ting desert sands. 

The commitment to mud- 
dling through — to keeping un- 
satisfactory situations from get- 
ting worse over the final 29 
months of the Clinton presiden- 
cy — surfaces most clearly in 
Washington's recent equivocal 
handling of Libya. Iraq and the 
Israeli-Palestinian peace talks. 

The United States began this 
decade by taking a strong moral 
stand against destructive Arab 
radicalism and nati o nalis m 
The policymakers of the Bush 
administration consciously 
entered an Arab civil war, ig- 
nited by Iraq’s invasion of 
Kuwait, on the side of countries 
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that would not accept Saddam 
Hussein's vicious and primitive 
version of pan- Arabism. 

At the same time. Bush & Co. 
coupled the drive to encourage 
justice in Arab politics with 
heavy pressure on toe Israeli 
Likud government of the time 
and on toe Palestinians to ne- 
gotiate an end to their conflict. 
The combination of a just war 
and arm-twisting at the peace 
table eventually led to toe Oslo 
peace accords. 

The gradual descent from 
grand strategy to a legalistic, 
flank-covering course of pro- 
tecting the status quo shows 
clearly today in toe way in 
which toe administration has 
made keeping economic sanc- 
tions in place its primary policy 
objective in Libya and Iraq. 

Earlier pretense of a com- 
mitment to changing toe regime 
in Baghdad and making life 
more -difficult for. Moammar 
Gadhafi and for those who, give 
him comfort and maierial’belp 
has been abandoned, in deed if 
not in word. 


Mr. Clinton abandoned mil- 
itary strikes against Iraq in Feb- 
ruary in large part because of his 
fear that international reaction 
would make it impossible to 
keep toe comprehensive sanc- 
tions adopted after the invasion 
of Kuwait- 

On Libya the administration is 
now engaged in legalistic jujitsu 
over sanctions enacted to punish 
Colonel Gadhafi for refusing to 
hand over two suspects in toe 
1988 bombing of Pan Am Flight 
103 over Lockerbie, Scotland. 

The Stale Department has 
confirmed that it was consid- 
ering agreeing to Colonel 
Gadhafi’s reported willingness 
to let toe suspects be tried in The 
Hague, before Scottish judges. 
A senior official later explained 
to me that there was no real 
expectation that such a trial 
would be held. 

“Many people strongly be- 
slieve Libya is -bluffing.- If the 
bluff is caBed. our effort to keep 
sanctions on, or even get them 
increased, will be 
strengthened," toe official said. 


“And those who have been 
pushing for relief for Gadhafi 
will be weakened." 

The move is Clintonian: clev- 
er, and purely tactical. It misses 
toepoint of what is happening in 
Arab political dynamics, which 
axe again sinking toward toe 
lowest common denominator of 
intimidation and violence. 

The absence of a dear Amer- 
ican commitment to do more 
than muddle through on either 
war or peace is encouraging 
Egypt, Saudi Arabia and other 
key nations to seek their own 
accommodations with regimes 
and forces that threaten them 
and oppose any American role 
in the Middle East. 

When President Hosni 
Mubarak of Egypt flew to 
Tripoli last month to comfort an 
ailing Colonel fiarihafj (and to 
build him up in toe eyes of the 
Arab world), toe Clinton ad- 
ministration did not oppose this 
in toe UN Security Council or 
offer aay-serions-criticiy^Tbe 
administration ? ‘did norwahrto 
seem to be unreasonable" and' 
weaken support for sanctions, 
toe senior official said. 


And when a UJ5. pilot cde 
forcing the no-fly zone over Iraq 
fired June 30 on an Iraqi redan 
site that had locked an allied 
planes, the Arab League imme- 
diately condemned toe United 
States for interfering in Iraq's - 
affairs and threatening civilian, 
life, an accusation for winch the 
organization had not a shred of 
evidence. 

These are signs that toe Arab 
political establishment has 
f-nre p to feel that at a minimum 
there is no penalty for helping: 
America’s declared enemies in 
the Arab world. 

Without a central U.S. com- 
mitment to combating actively' 
the most dangerous and de- 
structive political currents in 
the Arab world. Prime Minister 1 
Benjamin Netanyahu’s stone-] 
waiting on building a durable 
peace with the Palestinians is 
wholtypredictable. 

Tactics and equivocation 
have their place in diplomacy 
-and strategy. But they also have 
-nhemcosL-as toe Clinton White 
House seems determined 
prove in the Middle East. 

The Washington Post. 


Adultery and the Presidency: Putting the Office at Risk 


N EW YORK — Twenty- 
five years ago an editor on 
The New York Times, decently 
paid and with a good future, 
diverted money from toe news- 
paper to himself — less than 
51,000. He did it in a way that 
made it inevitable that toe paper 
would soon find out. 

I was heading toe news de- 
partment The first words I said 
to him after I was told were: 
“What did you do to us?" 

You, me, toe newsroom. He 
knew what I meant; we read 
each other’s unhappy eyes. I 
was saying I had to fire him 
immediately. Otherwise toe pa- 
per could no longer operate 
with assumption of honor — 
impossible to contemplate. 

What has President Bill Clin- 
ton done to ns, toe United 
Stares? An adulterer knows al- 
ways that if discovered, he will 
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damage his family. Both the act 
and consequences, in our so- 
ciety, are considered toe busi- 
ness of the adulterer and toe few 
people he puts at risk 

But if Bill Clinton committed 
adultery in the White House, he 
also committed putting toe 
presidency at reckless, selfish 
risk. That is why it sticks in my 
own gullet 

The presidency does not be- 
long to any president It is his to 
guard, not to put in jeopardy or 
to throw on toe table like a one- 
dollar chip. 

Whether Americans in Pres- 
ident John F. Kennedy’s time 
cared about presidential adul- 
tery, or knew, or whether for- 
eign presidents have no worries 
about sex does not matter. This 
is America now, not in the 


Kennedy era, and we vote only 
for our own president 

For Mr. Clinton, adultery 
would knowingly be a partic- 
ularly grave risk of toe pres- 
idency, given his pre-white 
House record and reputation. 

Apparently roost Americans 
do not want him to lose toe 
presidency for adulteiy, even 
for perjury about adultery. But 
the risk to toe presidency is not 
any lesser, nor toe price to toe 
country. Nobody can be a fully 
functioning president and also, 
month after month, a full-time 
defendant. 

The Clinton administration 
also passes on to future pres- 
idents the entirely reasonable 
fear that toe law will deprive 
them of the confidentiality, and 
self-confidence, of people close 


to them. The restrictions were 
imposed not by the special pros- 
ecutor himself but by the courts 
that upheld him. 

To me, toe idea of Secret 
Service agents having to testify 
about what they saw or beard is 
shocking. But there it is, a sou- 
venir of toe Clinton era. 

I have been trying falteringly 
to write this column in tenses 
hinting 1 believe that perhaps 
Mr. Clinton might not have 
done as his accuser is ready to 
testily. But I am a little em- 
barrassed because I do not be-' 
tievetoatataS. 

Nonjurors are entitled to 
form opinions about innocence 
or guilt before any triaL But all 
these years I have written, ed- 
ited and believed in innocent 
until proved guilty, juror or 
not. 

The accuser is a young per- 


Fessing Up, in America and Abroad 


By Charles Krauthammer 


W ASHINGTON — Suh 
Sang Rok, age 60 and un- 
til recently vice c hair man of toe 
Sammi Group, a large South 
Korean conglomerate, is now a 
bus boy at the Schoenbrunn Res- 
taurant in Seoul When the 
Sammi Group went bankrupt, 
reported the Wail Street Journal 
in April Mr. Suh held himself 
responsible. Declaring, ‘ 'I broke 
the employees' dreams," he 
gaveuphis business suit, laid off 
his chauffeur and turned down 
corporate jobs, including an of- 
fer to run a restaurant c hain, to 
become a waiter-in-training. 

Now that is taking respon- 
sibility. 

Yon might write Mr. Suh off 
as eccentric. Bat you cannot do 
the same for Ryu taro Hashi- 
moto, toe stolid and now former 
prime minister of Japan. After 
suffering defeat in parliamen- 
tary elections, he resigned on 
July 13, declaring: “Everything 
is my responsibility." And he 
did not stop there. “The results 
are attributable to my lack of 
ability.” His farewell? “Thank 
yon for potting up with me fora 
long time.” 

We know Mr. Hashimoto 
cannot run an economy. And he 
clearly cannot run a campaign. 
But he’s got my vote. Have you 
ever heard such candor? 

Not in America. This is the 
land of toe Twinkie defense, 
wherein toe killer of San Fran- 


cisco Mayor Georee Moscone 
and Supervisor Harvey Milk 
claimed extenuation on toe 
grounds that he bad been un- 
balanced by toe consumption of 
too muchjunkfood. (It worked! 
He got off with mansla ug hter) 

This is toe land of Peter Ar- 
nett, star reporter. He lead-re- 
ports a TV special and co-signs 
a magazine article charging 
American soldiers with war 
crimes. Then, when the story is 
exposed as felse. he claims he 
"contributed not one comma" 
to it Declaring himself, in es- 
sence, not a liar, jnst a frand, he 
escapes with his job. 

This is toe land of Bill Clin- 
ton, whose legacy is a lifetime of 
truth-bending profligacy free of 
ever having taken responsibil- 
ity, and certainly not the fall, for 
anything. That is left for the 
Susan McDougals. the Jim Guy 
Tuckers, the Lani Guinkrc. 

The American norm is rep- 
resented by Janet Reno. Testi- 
fying on toe Waco fiasco that 
cost S5 mostly innocent lives, 
she declared mat she took full 
responsibility — with no con- 
sequence to hen no resignation, 
no demotion, not even a rep- 
rimand. 

It is not like that everywhere. 
Who can forget toe sight of the 
head of Japan Air Lines bowing 
humbly, abjectly, before rela- 
tives of victims just hours after 
a JAL crash? 


How ironic that on the same 
day Mr. Hashimoto fell so hon- 
orably on his sword, it took an 
American jury — and 10 years 
— to finally pin responsibility 
on A1 Sharpton and two other 
hucksters for defaming a man 
they had falsely accused of hav- 
ing raped Tawana Brawley. The 
Brawley story had long ago been 
exposed as a hoax. Mr. Sharpton 
not only refused to recant, let 
alone apologize, but carried his 
brazen campaign against Steven 
Pagones right to the end. During 
that decade of defiance, 
moreover. Mr. Sharpton’s pub- 
lic standing rose, as be was el- 
evated from street agitator to 
political power broker. 

The Sharpton case points out 
the curious way we Americans 
make up for our reluctance to 
fess up: We call in the lawyers. 
We summon judge and jury. We 
create special prosecutors by 
the legion. 

The law is a poor substitute 
for a forthright admission of 
wrongdoing. But it does expose 
a Sharpton. And it does get us 
beyond the dodges of “mis- 
takes were made" (Ronald Re- 
agan) or “no controlling legal 
authority" (A1 Gore). 

This refusal to brand people 
forever for their sins is attract- ' 
ively forgiving. And it contrib- 
utes to toe fluidity and dynam- 
ism of American life. But it has 
its dark side. It makes for care- 
lessness, moral carelessness. 

Washington Post Writers Group. 


ment beyond grabbing bold of 
the lowest bureaucratic rung. 
The accused was twice elected 
president of toe United States 
Why is it that toe American 
majority, including his support- 
ers, believes her when she says 
she had sex with him, not him 
when be denies it? 

Because he takes himself 
»uto himself throughout his 
ufe. as do we all He has lied 
before, about his sex life before 
he became president I gave him 


an easy pass on that, as did toe 
country on Election Day. 

■ But since then he has become 
a man whose word on matters of; 
world importance is doubted^' 
Naturally he gets no benefit j 
the doubt on nonglobal matters*" j 
like adultery. <- 

During his first presidential 
campaign, for instance^ he said i 
he would struggle for oppressed" 
Chinese and Tibetans. Now bq 
is the world’s ace promoter oft 
toe Chinese Communist re gime - 
that kills and tortures them. 

I had believed that America's? I 
trust in its leader wonld depend. 

On an ear tuned to the dungeons# 
not just an eye fixed on tba> j 
Dow. I was wrong. Bat maytxfc 
the disbelief now in Mr. Cliny 
ton’s word, in his own couiH 
try, is a little payoff time front;, 
those dungeons. I like thinking ! 
so. 

Still, I do not long for another 
president to be driven oiit oft 
office. And surely I do not know : 

what will come of all thisi* 
Maybe, if he han not told dusEf 
utter, complete troth, he will ceiCT* 
it now, for congressional am? 
nesty? Maybe Monica wbakfe • 
testify that it was all an erotic 
dream? I suppose nbi «; 

Not much chance. Probably, 
we will just live unto a dis-r 
honored presidency — our cost: ' 
forhisrisk. 

The New York Tunes. : £ 
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1898: Bismarck’s Will not try to draw a color line iq- 
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incidents are repeated, sane* 
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{^national unity or popular 
liberty. His opinion was that 
statesmanship was a practical 
business. Sentiment, enftnsi- 
Id «ds had no place in 
“.Bismarck 18 10 historical Q]}" 
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1928: No Color Line 
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PARK — Yesterday [July 31J> 
was the fourth anniversary of the* 
mysterious disappearance off 
Antoine de $amt-Exup6y.dnr-j 
ing a rec onnaissa nce fljgfr ffifr 
loss was one of the heaviest susrg 
t ™ d by French literature. . 
affected the whole of mankind^ 
Jw he synthesized the ideal man^j 

minker, poet, writer, aviator and; 
®£tentist. Recently a German StD-i- •_ 
oent wrote a letter to toe pubr'- 

licru^pnf C>_— . n " ■ . * • 










m which were recorded all enT. 
gpmaas with enemy planes* 
One repot told how a French;' 
anptone was shot down July 31- 
not for from the Corsican coast 
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Museums Rush to Snap Up the Few Remaining 


N u« «*». wwinmasttapieces in 
private hands is gathering 
rnomentonL Leading mu- 
seums on the international scare, in- 
creasingly aware that supplies arc run- 
ning wit, have never shown such 
detemuaanon to acquire works 
flfifiped to fit into the jigsaw puzzle of 
their ait collections. But fearful of 
poshing prices higher still and anxious 
not to give ideas to the competition. 
they say hole about the circumstances 
of their triumphs and even less about 
coste. Three, major acquisitions just 
made by leading international mu- 
seums have gone virtually unnoticed. 

The Metropolitan Museum of Ait in 
New York alone made a formal an- 
nouncement, but that did not mate 
much of a difference to the 

Perhaps tiie subject, a Brussels tapestry 
woven circa 1500-1504. sounded a bat 
remote and that is unfair. Never did a 
tapestry look quite so much like a pic- 
ture. 

“The Triumph of Fame” is com- 
posed like one and, more unusually , has 
the crisp detail of a painting. The 

of theworld in the midsfof 1 a crowd of 
ga z i ng admirers could have stepped out 
of some Flemish panel from Bruges. 

Indeed, the cartoon painted far it is 
believed by art historians to be from die 
same hand as a “Pieta” in a Brussels 
' museum. What makes the tapestry even 
more remarkable is that a royal in- 
ventory of 1 504 describes it It was then 
' in the collection of Isabella the Catholic 
with three others from the same set on 
' the theme of “Triumphs,” which have 
all been traced. “The Triumph of 
Death" is now hanging in the Renais- 
sance chateau ofAzay-le-Ridea u , 
“The Triumph of Love” is in the 
Louvre and ‘The Triumph of Time” is * 
known from a photograph taken when 
it belonged to a Spanish grandee to- 
gether with the Met tapestry. 

When “The Triumph of Fame," 
owned by Bernard Blondeel of Paris, 
was displayed at Blzzmka’s in January 
this year to celebrate the New . York 
Gallery's grand refurbishing on 72d 
Street, Thomas Campbell, a recently 
appointedcmatarof textiles at the Met; 


By Sbuxen. Melikian 
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was galvanized into action. The 
tapestry is not just a historic genvt is in 
quasi-mint condition- It might arguably 
be called the finest Flemish pictorial 
tapestry offered in the market since 
World War EL Yet, until this year, tire 
masterpiece elicited no such rapid re- 
sponse. Published by Blondeel in a 
catalogue to coincide with the 1996 
Paris Biennale, it excited great interest 



. CmyClat 

The Prado’s bust of Charles V. 

but things went no further. Itae, not 
every museum has $2 million ready — 
the figure quoted at die Biennale. 

But even ifthe young curator's ardor 
touched a chord with Blondeel who is 
himself one of the world’s leading con- 
noisseurs on the subject, and probably 
induced the dealer -to make some con- 
cessioivthis year’s transaction proves 
that cash was not the heart of the prob- 
lem R was the wtil to proceed. 

Another prompt reaction from an 
institution long reputed to be slow sug- 
gests that the mood has changed in the 
museum world. It concerns one of the 
most ' extraordinary portraits ever 
carved . by a Northern Renaissance 
artist The bust of Charles V of Spain 
shows the emperor as a young man 
foppishly dressed, the collar of his 
manfl<» tightly turned up. and his le- 
gendary hat with ostrich plumes tilted 
at a rakish angle. The ruler’s expression 
with his eyes closely set, narrowing 
slightly in his long oval face and with 

until last year, it would seem. 


It then appeared in a Left Bank gal- 
lery in Pam, where it certainly did not 
attract museum attention. The Louvre 
could have stopped it from leaving 
France. Did die sight of some damage 
and restoration inhibit such a reaction? 
Or was it die anonymity of the sitter, 
not identified as Charles V? Probably 
not the latter. The knowledgeable 
Louvre curators would have recog- 
nized the image. 

Indifference is the likely answer. 

That saved the day for Daniel Katz of 
London who bought it from his Paris 
colleague, who had no trouble getting 
an export license. Katz; got the remark- 
able art historian Johannes von Auer- 
sperg, who works for him, to identify 


me sitter beyond any doubt and pub- 
lished tiie bust in the catalogue, which 
came out in April. This time the mu- 
seum world reacted. The Prado, alerted 
to the existence of the bust by Katz, 
Its appearance in the 
selling show put up by the dealer on his 
London premises in Jermyn Street, 
where it opened on June 8, set the 
wheels rolling. The asking price is be- 
lieved to nave been well under 
$400,000. 

No details are ever divulged about 
discussions between museums and 
dealers, but the Prado curators' dili- 
gence was remarkable, for by mid-July 
Kara reported that the transaction had 
gone through. 

Tenacity of a similar kind, albeit in 
very different circumstances, was dis- 
played by a third museum, likewise 
allowing it to make a big catch. Last 
week, Douglas Druick, curator of 
prints and drawings at the Chicago Ait 
Institute, said that his museum had 
bought “L’Anniversaire,” also known 
as “Hommage a Berlioz,” a pastel by 
Henri Fantin-Latour. 

Drawn in 1877 as a tribute to the 
French composer, “L’Anniversaire” 
was probably tiie last important pastel 
by the artist to remain in private hands. 
The soft touch of the pastel crayons 
creates a blur around the edges that 
superficially evokes Impressionism. 
But the elaborate composition of fig- 
ures goes back to an early tradition 
closer to the Louis XIV age than to 
Fantin-Latour’s own time. 

When it appeared on the stand of the 
Paris dealer waring Hopkins at the 
May Fine Art Fair, “L’Anniversaire" 
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The Brussels “Triumph of Fame" tapestry, circa 1500, which has the crisp detail of a painting. 


aroused intense excitement. Before the 
opening, a leading U.S. institution, 
whose curator was on the vetting com- 
mittee, approached Hopkins with a 
firm offer — the asking price was 
$300,000. On the opening night similar 
offers were made by two private col- 
lectors and two other U.S. museums let 
it be known that they would be in- 
terested in opening discussions. 

What saved the day for Druick was 
his early acquaintance with the pastel 
and Hopkins ’s own keenness to have it 


enter the Art Institute — the dealer 
personally considers its vast pastel 
collection to be the greatest in the 
world. Druick first heard about the 
Fantin-Latour when Hopkins, then 
working on a big show of 19th and 
20th century pastels, asked him if be 
could recommend anyone with a spe- 
cific interest in the Fantin-Latour 
work to write an entry. Druick. a lead- 
ing scholar in the subject, volunteered 
to do it, much to Hopkins’s delight. In 
the event, the art show project was 


abandoned, but Druick did not forget 
the pastel, nor did Hopkins forget the 
curator’s keenness about it. When the 
Paris dealer decided to take the pastel 
to the New York fair, Druick was the 
first to hear about it — and the first to ■ 
make an offer. 

The important addition to the In- 
stitute collection has not been given 
any publicity. Like strategists in tiie 
terminal phase of a war, museum cur- 
ators are too intensely focused on the 
action to find time for celebrating. 



By Susan Diesenhouse 

New YqrkTIma Service 

B oston — in its 
first effort to mate 
art from - Africa, 
Oceania and pre- 
Columbian America part of 
its permanent exhibit, the 
Museum of Fine Arts here 
has stepped into tiie storm 
over the questionable 
^provenance of art, which is 
- buffeting major museums 
and private collectors. 

Museum officials curtNre- 
jected a request from Gua- 
temala to eventually return a 
138-piece collection of May- 
an art that is the jewel of its 
pre-Columbian display. 

In a two-paragraph letter 
written a montb ago to a Gua- 
temalan official, Malcolm 
Rogers, director of tiie mu- 
seum, said that its board of 
trustees “found no basis” fra 
Guatemala’s ownership claim 
because the country could not 
produce legal tide to the 
pieces. 

Guatemala, meanwhile, 
charges that the museum has 
refused to produce docu- 
ments that prove the collec- 
tion was legally removal 
torn a region where the U.S. 
government has long recog- 
nized that Mayan sites are 
endangered by looters. 

Carlos Enrique Zea Flores, 
an archaeologist who is Gua- 
temala's vice minister for cul- 
ture and sprats, said he no 
longer considers the Museum 
of Fine Arts to be “an etincal 
an institution.” Hesaid: Its 
more like a collector who 
buys and sells pieces looted 
from the Mayan world.” 

Last December, the 128- 
year-old museum opened 
three permanent galleries fra 
art, artifacts aid cultural ob- 
jects from Africa, Oceania 
fend Larin America, which 
feature collections from two 
longtime patrons. . 

The African collection m 
about 150 pieces includes 13 
pieces that are on long-term 
loan from a museum over- 
seer. The Malian Embassy m 
Wa shin gton has asked the 
United States to help £ Tt- 
patriate two of the African 
antiquities that arc on loan. 

TTic Malian govemm^ts^ 

the items were smuggled out 
of the country probably after 
1993 despite Malian laws 
prohibiting their excavation 
or export and a U.S. law for- 
bidding their import- 
Rogers, the museum direc- 
Mf said his institution was 
.-W*. fnr cefllinu the 


The November Collection 
of Mayan works from Gua- 
temala was purchased for the 
musenm by a trustee in 1987 
who officially donated it. in 
1988, tiie museum said. 

“Since we have legal title 
to it, we have the right and the 
duty to display these works, 
which are extraordinary ad- 
vocates fra then culture," Ro- 
gers said. . 

Zea Flores said the high- 
quality Mayan burial urns, 
gold adornments and poly- 
chrome ceramics with hiero- 
glyphics, all from HI Feten 
jangle, were stolen from 
Mayan sites and smuggled 
from the country without the 


Landon Clay bought the 
Mayan , works fra the mu- 
seum, tiie institution asked 
him to bire an attorney to 
assure than that Clay would 
have a clear, legal title. On 
this point, “the lawyer’s 
opinion was conclusive,” 
Rogers said. 

But last winter The Boston 
Globe reported that the at- 
torney, Weld Henshaw, a 
partner in the Boston law firm 
Choate Hall & Stewart, was 
aware that Guatemalan law 
required export permits for 
Mayan artifacts but that no 
permits were issued. More re- 
cently, Henshaw declined to 
comment on tiie matter. Clay, 
a Boston businessman who 
has given tiie museum $1.5 
million in art and money, did 
not return phone calls. 

Alan Snestack, the mn- 


dispute, because the i 

were on loan nom® 

collector. WiB jam To 


la has required since 1947. has given tiie 
This removal also violated a million in art a 
1970 United Nations accord not return pho 
intended to stem tiie looting Alan Snest 
of cultural property, Guate- 
malan officials said. . 

“I asked the museum to 
show me their export per-' A DTG 
mjts; they haven’t,”. Zea ■ w 

Flores said. 

The items in tiie Novem- 
ber Collection are “part of 
our history, our patrimony, 
and they were taken out il- 
legally,” Zea Flores said. 

R OGERS declined to 
comment on wheth- 
er the museum had 
export permits for 
the Mayan collection and re- 
fused to allow a reporter to 
review the museum’s docu- 
mentation on the pieces. 

Instead, be said, “We lock 
to Ameri can law and what is 
appropriate in the U.S.," 
adding that he did not believe 
Guatemala had presented le- 
gal proof that it owns the 

collection. 

It appears that the museum 

has relied on the letter of U.S. 

law and that Guatemala and . 

Mali have relied on their own 

national laws. Moreover, 

Guatemala and Mali appar- 
ently have international law 
op their side. Further, tbenra- 
scam’s critics say that inter- 
national museum and aca- 
demic ethics in deal in g with ■ 

such artifects seem to be op- 
posed to *e muse um's po- 
sSon. That custom supports 
the contention that artifacts 
belong to the country of ori- 
gin unless a dear, traceable 

title proves otherwise. , 

There is a farther tangle. 

The November Collection, 

for instance, a ay have _ By jSj* 

entered the United States ie- 

gaily but have left Guatemala 

illegally. That is because the lnimmioQal 
United Stales did not sjni the ’gSTfi? 

UN accord until 198J. is 

after its creation. losenutinaj 

^In 1987, when the trustee asow/w 


scum’s director when the 
Mayan purchase was made 
and now the deputy director 
of the National Gallery of Art 
in Washing ton , also decline d 
to comment 

When tiie museum bought 
the Mayan objects, it had an 
ethical obligation to deter- 
mine how they left Guate- 
mala and. if they were looted, 
to return them, said Martin 
Sullivan, director of tiie 
Heard Museum in Phoenix 
and chairman of the Presi- 
dent's Committee on Cultur- 
al Property. 

The pillage of Mayan ruins 
in El retea had become so 
alarming that by April 1991 
the U.S. Customs Service 
burned the import of such 
artifacts into the United 
-States. In 1993, Mali won a 

s imilar ban. 
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ADRIANO RIBOLZI 

ANTIQUAIRE 
MONTE -CARLO 

is pleased to announce the 

Exhibition 

"Peintures Italiennes du 
XI Verne au XVIIleme si eels" 

front July 18th zo Sept. 20th 1998 

in his new galleries 
3 & 7, Avenue ae 1' Hermitage 
MC-S8000 MOMACO 

Tel : *377-97970377 
Fax: +377-9797037S 


For a &ee copy of 

Ifce Inte rn a tio n al 
Herald 'Mbue Art RuMe 

■ rt^gstaefpBra. hmsm, wrionta- 
. In toil wism' E bb Lodfero 
lntpnutiooal Herald THbune 
181 awn* Quite deCaufle, 
92521 Netdfly Cede*. Hint 
h /Vrar York vns* Ux Arftfo Cr ftgman 
ljUeroatiosal Herald Tribuaa 
650 3rd Artm-lVfwYmfc 10022 


for cofledon or investors 


European oa inter living in Ada 
for sale for 1,5 million TJS5- 
Inquirles to box 8201 - 

CH 8050 Zuerich Switzer bind. 


ARTS 


Mr NIARGARTHUR KOHN 

Auctioneer - Graduate of the Ecole du Louvre 

In the presence olFianCls DUPUY. Auctioneer 



□ 


AUCTIONS 

FRANCE 



EXHIBITION 

Centre International de Deauville 

Tel: 00 33 2 31 14 1440 

Fax: 00 33 231 141*47-00 33 2 31 14 1448 

Tel and Fax during the exhibition and the sales. 
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Wednesday 12", Thursday 13*, Friday 14*. 

Saturday 15*. Sunday 16'”, August 1998 

from 1 1 ajn. to 1 pjn. and 4 pjn. to 9 pjn. Monday 17*, 

Tuesday 18*. Wednesday 19*. from 1 1 a.m. to 1 p.m. 


1 I August at 7 p.m. 
ANTIQUE AND 
MODERN JEWELLERY 

EXPERT: Horence LAROCHAS Td: 00 33 1 47 70 20 18 



18 


ly August at 7 p.m. 

ART-NOUVEAU 

ART-DECO 

EXPERT: 

fran-Oande LAIANNE de LAHUNTII 

Tel: 00 33 1 47 70 12 28 



19 


1 / August at 7 p.m. 

19 th CENTURY 
AND MODERN 
PAINTINGS, 
SCULPTURE 

EXPERTS: 

Old Master and 19“ century paintings 

Gay HERDHEBAUT and Alain LATRHUls office. 

Td: 0033 1 428026 16 

Modem and contemporaiy painting 

MarcOIIAVI 

TeL- 00 33 1 4246 41 91 



. jf= : . 


JEWELLERY BOUCHEBON, 
BULGARL CARTIER, CHANEL 
CHAUNET CttOPARD, FRED. 
POHMY. STERLE. TIFFANk 
VAN CLEEF & ARPELS— 

WATCHES ALIDEMARS-FlGUEi; 
BEAUME AMERCZER. 

BULGARL CARTIER, CBOPARD. 
GERALD CENTA. JAEGER 
LECOULTRE, RATER PHILIPPE. 
PIAGET ROLEX. DANIEL ROTH. 
TISSOT; VACHERON- 
CONSTANTN- 

GLASS AND LIGHTS BAROVIER, 
D’ARGENTAL, DAUH, DESPREI 
FRATELL1 ET TOSO, CALL&, 
R.LAUQUE, PERZEL, SABINO. 
SEGUSO, SCHNEIDER. 

TTFEANk WALTER. - 
CERAMICS CffiTEAU. LONGWY, 
PRIMAVERA. ORCHIES. 

LE GULUCHE, LA LOUVJERE, 
PICASSO. GOLDSCREIDER, 
KELLER & GUERIN, MILLET- 
FULMTURE LELEU. RUHUtANN, 
JANSEN. FOLLOT, L DROMARX 
MAJORELLE, GALUL. 
SCULPTURE F. BARBEMENNE, 
LIMOUSIN. ALONZO, BRETON. 
RODIN. CHIPARUS. WAACEN— 
WUItftS OF AKT 39SO 

FERNANDO BOTERO. 
VICTOR BRAUNER, 

BERNARD BUPFEX 
CHARLES CAHOIN, 

JEAN-B. CAMIUE COROX 
SEES van DONCEX, 

JEAN DUF£ RAOUL DUFV; 
JEAN-LOUIS FORAIN, 

LEONARD FGUJTTA, 

EMILE OTHONFRIESZ, 
ARMAND QUILLAUMIN, 
JEAN-JACQUES BENNER, 
HENRI LEBASQUE, 

ALBERT LEBOURG, 

HENRI LE SIDANER. 
MAXIMHJEN LUCE, 

HENRI MANGUBJ, 

ALBERT MASQUEL 
HENRI MARTIN, 

AMEDEO MODIGLIANI, 
BERTHE MORISOT; 
PEERRE-AUGUSTE RENOIR, 
LE DOUAMES ROUSSEAU, 
T-ALEXANDRE STEINLEN, 

H. de TOULOUSE-1AUTREC, 
MAURICE UIKIUjO, 

LOUIS VALTAEL 
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A Hopeful Epilogue to Iranian Hostage Drama 


i 


By Craig R. Whitney 

New Fort Times Service 


PARIS — A former hostage from the 
American Embassy in Tehran came to- 
gether on Friday here with one of the 
Iranians who, as a student, directed the 
seizure of the embassy fix 444 days in 
1979. 

Those who brought them together 
hoped the result would be a dialogue of 
reconciliation. 

Barry Rosen of New York was the 
embassy's press spokesman when he 
was seized. Now aged 54, he is executive 
director of public affairs at Teachers 
College of Columbia University. 

He shook hands after two-and-a-haif 
hours of debate in the Unesco headquar- 
ters here with Abbas Abdi, who was one 
of his student captors. 

Mr. Abdi, now 42, has become an 


U.S. Asks Serb 
To Allow Aid 
For Kosovars 


The Associated Press 

PRISTINA, Yugoslavia — A U.S. 
diplomat urged President Slobodan Mi- 
losevic of Yugoslavia on Friday to allow 
international aid workers to deliver food, 
medicine and blankets to tens of thou- 
sands of ethnic Albanians who fled a 
■ offensive in Kosovo. • 

)iplomatic sources, speaking on con- 
dition of anonymity, said the envoy, 
Christopher Hill, had also sought as- 
surances that Mr. Milosevic had called 
off a weeklong offensive in Kosovo, as 
he promised a European Union dele- 
gation Thursday. 

Despite the pledge, scattered dashes 
were repeated by both Serbian and Al- 
banian sources. The government's Tan- 
jug news agency said eight ethnic Al- 
banian “terrorists" were killed and 
several were attested Friday when they 
attacked Serbian police near Lipljane, 20 
kilometers (12 miles) south of Kosovo’s 


influential political journalist in Iran. 

About all they could actually agree 
on, at least in public, was that it would 
take a lot more meetings like theirs to 
overcome the hostility of the past 20 
years and build a better future. 

“What we call the hostage crisis was 
actually something closer to a defeat for 
both sides,” Mr. Rosen said, “but must 
both sides be tod losers? Let’s not dwell 
constantly on who did what to whom and 
when.' 1 

Mr. Rosen acknowledged that many 
Iranians blamed the United States for 
supporting the coup that restored Shah 
Mohammed Reza Pahlavi to power from 
19S3 to 1978. But Mr. Rosen said that 
neither Americans nor Iranians could 
overcome the past without acknowledg- 
ing mistakes. 

Mr. Abdi did not agree that occupying 
the embassy was a mistake and said it 


was a spontaneous decision made by 
students who feared the United States 
was trying to thwart the Islamic Re- 
public, winch had drives the shah into 
exile. 

“A nation deserves more apology 
than a handful of hostages,” be said, but 
concluded, “I hope the relationship be- 
tween Iran and die United States will go 
back to what it was before 1953, before 
the coup.” 

Mr. Rosen said he had decided to 
come because “I sensed the time bad 
come to put closed to the 444 days that 
caused me great pain.” 

He added, “Nothing can replace a 
direct dialogue between the two gov- 
ernments. I'm convinced that two de- 
cades of animosity between our two 
countries is coming to an end.” 

Mr. Abdi said, “The past cannot be 
altered. Instead, we must focus on the 


years ahead and endeavor to build a 
better future.” 

Mr. Abdi was himself imprisoned in 
Iran for eight months in 1993. He would 
not discuss that on Friday. “While the 
rhetoric of the U.S. government has 
softened, deeds remain far behind, 77 he 
said, 

Iran’s president, Mohammed 
Khatami, called last January for cultural 
exchanges to bring down what be called 
a “wall of mistrust” between the two 
nations. The U.S. secretary of state, 
Madeleine Albright, indicated last 
month that Mr. Khatami might be a man 
the United States could talk to. 

Sources here said the meeting be- 
tween Mr. Rosen and Mr. Abdi was held 
at Unesco in Paris because Britain re- 
fused to grant Mr. Abdi a visa. France’s 
foreign minister. Hubert Vedrine, plans 
is to visit Tehran this summer. 


Serbian policemen were seri- 
ously wounded, the report said. 

The Kosovo Information Center, un- 
der ethnic Albanian control, repotted 
heavy shelling of villages close to die 
Albanian border, including Junik, a 
rebel stronghold where thousands of Al- 
banian civ ilians were believed to have 
taken refuge. * 

The report could not be immediately 
confirmed. Junik has been reported un- 
der government siege for five days, but 
Mr. Milosevic told the Europeans that 
the Serbian troops would not shell the 
town. 

1 Ethnic Albanians make up 90 percent 
of Kosovo’s 2 million people, and many 
^ant independence from Serbia, largest 
of the two republics left in Yugoslavia. 

Mr. Hill, who is die U.S. ambassador 
to neighboring Macedonia, has been 
spearheading international efforts to ar- 
range peace talks between Mr. Milo- 
sevic and leaders of the ethnic Albanian 
community. 

The rebel Kosovo Liberation Army 
has been resisting calls to unite behind a 
moderate ethnic Albanian. Ibrahim 
Rogova, who favors a peaceful solution. 



FIGHTING THE YANGTZE — Villagers in Anhui Province southwest of Nanjing shoring up dikes 
Friday against the flooding Yangtze River, swollen by a month of heavy rain in Eastern C hina. Some 
dikes began collapsing Friday as the river rushed toward Shanghai, the country’s largest city. 


GOLD: Deutsche Bank Says It ‘Deeply Regrets’ Its Wartime Role 


Continued from Page 1 

profit and made litde difference to its 
overall performance as a commercial 
enterprise, it had great importance in the 
Nazi war effort.” 

Ignatz Bubis, head of the Central 
Council of Jews in Germany, said 
Deutsche Bank belonged to a “con- 
spiracy of silence” during and after the 
war. . 

1 German banks must now make all 
their information public and must no 
longer resort to the excuse that they had 
no faio wledge of their Nazi -era dealings, 
Mr. Bubis said. 

“I demand that the banks clearly rec- 
ognize their responsibility for that peri- 
od of time,” Mr. Bubis said. “Of course, 
it is not the same persons, but it is the 
same institutions.' 

In its statement, Deutsche Bank said 
that it “deeply regrets any injustices” 


and that it was “in contact with the 
World Jewish Congress in this matter.” 

Both banks previously have rejected 
the complaint, saying historical research 
shows they did not know the origin of 
gold purchased during the Nazi era. 

On Friday, a spokesman at Deutsche 
Bank's headquarters in Frankfurt de- 
clined comment on the lawsuit, saying 
the findings by the commission were not 
directly related to it 

Dresdner Bank also has commis- 
sioned an independent team ofhistorians 
to comb its archives and write a report on 
its wartime activities. 

A high-level banker at a rival German 
bank, who asked not to be quoted by 
name, said he found Deutsche Bank's 
statement “astonishing" in its compar- 
ative openness on the Nazi gold issue. 

“In my view, this is something with 
great legal implications that might cost 
mem money/ r the banka said. 


The commission report, posted Friday 
on the Internet and later to appear as a 
book, shifts the debate over Nazi gold to 
Germany from Switzerland. UBS AG 
and Credit Suisse Group, Switzerland's 
two largest banks, have been in talks 
with Jewish groups for mouths to settle 
claims that they hold stolen assets and 
covered up their Nazi past. 

Switzerland's central hank, which 
was sued last mouth by Holocaust sur- 
vivors, said Friday it was carrying out its 
own study to shed more light on its gold 
dealings with Nazi Germany during 
World War DL 

New York City and New York state 
plan to start phasing in sanctions against 
Swiss commercial banks starting Sept. 1 
if a settlement is not reached. California 
and other states are considering similar 
action. 

Deutsche Bank’s stock fell 1.2 percent 
to close at 139.75 DM ($79) on Friday. 


Volcanic Source of Life? 

Re-Creation of Early Conditions Yields Clue 


By Nicholas Wade 

New York Times Service 


NEW YORK — The idea that life 
on Earth began in the furnace-like 
temperatures of a volcanic environ- 
ment has received support from an 
experiment designed to reconstruct 
the chfTTriral events that may have led 
to the first living cells. 

The experiment, reported in Fri- 
day’s issue of the joamal Science, 
shows that peptides, short protein 
rhfltns , can form naturally under con- 
ditions fear might plausibly have ex- 
isted on Earth about 4 billion years 
ago. 

Carl Woese of the University of 
nifnnis, a microbiologist who believes 
that life may have begun at high tem- 
peratures like those round near vol- 
canoes a nd in the undersea vents 
where magma gashes through die 
ocean floor, described the result as 
“another step in the grand march.” 

But a dash of cold water was thrown 
by Stanley Miller of the University of 
California at San Diego, a leading ad- 
vocate of the view (halt life evolved at 
grmilar to those of today, 
chief author of the experiment 
: was Gunther Wachtershanser r apateni 
lawyer in Munich who has a degree in 
organic chemistry. His papers have 
been accepted by leading scientific 
journals. 

The prevailing idea about the origin 
of life is thar prebtotic chemistry — 
the chemical, reactions that led to the 
first living cell — probably occurred 
in some land of watery env ir o nm ent 

In 1953, Mr. Miller showed that 
many ch emicals used by Irving cells 
will form naturally from a mixture of 
water and gases subjected to electrical 
discharges that mimic lightning . But it 
has proved very hard to take Mr. 
Miller’s classic e xp e rim ents much 
further. The problem is that a pinch of 
rJiwnirals in watmy S OlntiO P do HOt 
bump into one another often enough to 
create the more complicated mole- 
cules of life. 

Mr. Wachtershauser has developed 
a quite different concept that pro- 
biotic reactions occurred not in solu- 
tion but on a surface, probably of some 
common catalyst like the ares of iron 
andnickeL 

Chemicals bound to a surface would 
be much more likely to meet and com- 
bine into the more complicated mol- 
ecules typical of life, he believes. In 

ed in 2-D, andonly first 
systems escape into three dimensions. 

With a government grant and the 
help of a ch emis t colleague, Claudia 
Huber of the Munich Technical Uni- 
versity, Mr. Wachtershauser has been 
conducting a series of experiments to 
test the elements of his lheory.''/.' ? ‘ ’ 

Last yearhe-sbpwed that qn actrye,- 
carbon-based chemistry cduRTjget' 
started in a simple mixture of non ore, 1 
nickel and the volcanic gases hydro- 
gen sulfide and carbon monoxide. In 
their latest paper, he and Ms. Huber 
showed that in similar conditions, 
amino adds, die budding blocks of 
proteins, can make the characteristic 
link known as a peptide bond that 
forms the backbone of proteins. 

In the conditions of their exper- 
iment, chains of two and three amin o 


adds were assembled in a novel chem- 
ical reaction, they reported. 

This experiment started with ammo 
adds already in the tnixtore. lt showed, 
however, that had amino acids fo rm ed 
under these conditions, they could go 

on to form peptide bonds. 

Amino adds formed in space are 
thought to have been delivered to 
Earth by meteorites and comets. Mr. 
Wachtershauser is also eying to show 
bow amino adds might have been 


Norman Pace, an expert ai the Uni- 
versity of California at Berkeley, said 
the new reaction showed that it is rel- 
atively easy to make biological com- 
pounds from inorganic chemicals. 

‘ ‘Wachtershauser 's concept of min- 
eral-based chemistry being able to 
generate biologically active com- 
pounds is wonderful,” Mr. Face said. 

Mr. Miller remained unconvinced 
by the proponents of a high-temper- 
ature origin of life, saying that many of 
the essential components ofBving cells 
are unstable at high temperatures. 

But Mr. Woese said. ‘Since all this 
chemistry that Wachtershanser works 
with is novel, we have to cut him a 
little slack rather than close the door 
on it immediately.” 

RADIATION: 

Extraterrestrial Key 

Continued from Page 1 

laboratory, the result is a mixture of 
roughly equal amnmnta of . the left- 
handed and right-handed forms. Sci- 
entist call such mixtures “racemic.” 
But living creatures, including hu- 
mans, are assembled exclusively from 
left-handed amino adds and right- 


Wfty and how this should be so are 
amon g the c entra l mysteries of the 
origin of life, and such questions have 
p romp te d much scientific investiga- 
tion and debate. 

One tiring is certain: Single- 
handedness, or homoefairaiity. is an 
ess enti al pro perty of the amino adds 
and sugars incorporated into living 
organisms. This is because mixtures 
of left-handed and right-handed types 
would create molecular mismatches. 
Animals ami plants cannot build co- 
herent peptides and proteins from 
mixed paira of anrino acids, or mixed 
pairs of such sugars as ribose and 
deoxyribose ■ — the corkscrew back- 
bones of genetic RNA and DNA. ft 
would be Eke trying to put & left glove 

on a right hand. 

But how the gift of homochiraUty 
was bestowed oo Earth as a mold for 
lifeis as unsolved mystery. Single- 
harefedaess had either to arise on die. 
Ea^htj^el^cc to arrive from-: outer 

wh ’ KU 

ical amino acids happen to be left-, 
handed rather /than, right-handed, 
which would be just as suitable for 
life. Was the choice decided by chance 
or was there some physical influence 
favoring left-handedness? 

The report Friday from Australia 
lends weight to a growing body of 
evidence mat bomochirality is extra- 
teuestrial in origin. ~ 
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CAR: Toyota’s Hybrid Is a Hit in Japan 


Con tinned from Page I 

per gallon (3.5 liters per 100 kilometers), 
about double the fuel efficiency of a 
similar gasoline car. It also has half the 
gasoline car’s carbon dioxide emissions 
and only 10 percent as much output of 
carbon monoride, nitrogen oxides and 
hydrocarbons. 

Toyota executives said at a recent 
news conference here that their goal was 
for die American version to qualify for 
California’s new proposed category of 
“super ultra- low-emission vehicle. 

Since the Prius uses gasoline, it can- 
not be a zero-emission vehicle. Bnt un- 
der a proposal before the California Air 
Resources Board, such “super ultra- 
low ” vehicles would be granted some 
credit toward meeting the future require- 
ment that 10 percent of the vehicles sold 
by major manufacturers meet zero-emis- 
sion standards. 

While Toyota might at first concen- 
trate on California and some other en- 
vironmentally conscious markets, ft 
eventually hopes to sell nationwide and 
does not want the car to be typecast as a 
fringe vehicle. 

Hiroshi Okuda, Toyota’s president, re- 
cently announced in Japan that die com- 


pany] 

starting in 2000, many of them no doubt 
bound for the United States. By contrast, 
in the past year only a few hundred elec- 
tric vehicles have been sold in the United 
States by all manufacturers combined. 

Folly electric vehicles are expensive 
and can be driven only about 1 (a) miles 
(160 kilometers) or so before the bat- 
teries must be recharged, a process that 
takes several hours. The Prius, by con- 
trast, can be filled up at agasoline station 
like any other car. It uses power from die 
gasoline engine to recharge the batteries 
as the car is driven, so it is never nec- 
essary to go to a recharging station. 

Because the batteries and gasoline 
engine help each other, the Prius can get 
by with smaller versions of each, catting 
costs and weight. The batteries, for in- 
stance, weigh only about one-fifteenth 
as much as those in a fully electric ve- 
hicle, and the gasoline engine has a 
capacity of only 1 .5 liters. 

Under complex computer control, the 
Prius switches from battery power to 
gasoline power, or a combination of the 
two, automatically and seamlessly. The 
driver just steps on die fuel pedal and is 
oblivious to what is powering the car. 

When the car is idle or starting up at 



POLICY: Sanctions Are Ineffective Tools ^ 


* T^««« Molar Carp. 

Toyota is hoping the Prius gasoline/electric car wfll be popular in America. 


slow speed, it is powered by the batteries 
alone. Therefore, there is no pollution or 
gasoline wasted when the car is, say, 
mired in traffic. 

At moderate speeds, the car is 
powered by the gasoline engine. Some 
of the engine power that is not used to 
drive the vehicle is diverted to a gen- 
erator to make electricity used to re- 
charge the baneiy. 

At very high speeds or during full- 
throttie acceleration, the battery and the 
gasoline engine work together. 


CLINTON: Legal Angle of Starr’s Case Is Uncharted Territory 

Continued from Page l something like, ‘We both know it isn't House intern involves a colossal im- 

true but say X,' thai is an easy case,” balance of powerso any mere suggestion 
lationship, die perjury of which he said Charles Weisselberg, professor of by him might be understood tty her as an 
would be guilty in the Jones suit would law at the University of California at order. That, too, would add to possible 
likely have little legal consequence since Berkeley. “But it is likelier that his subornation. 

that lawsuit was dismissed and it can be statements were far more ambiguous Chi the other hand, they may be seen as 
argued that Mr. Clinton’s perjury was and they have to be interpreted.” having worked together. 

According to lawyers familiar with — 


not therefore “material.” as required by 
the statute. 

But even that is not clear. Alan Der- 
sbowitz of Harvard Law School said that 
since it was not known at the time thar die 
s uit w ould be dismissed, Mr. Clinton's 
testimony could be considoed material 

All experts agree that if Mr. Clin ten is 
charged with perjury in die upcoming 


more damaging than any pcajury charge 
from the fones civil case even though 
there would be no real legal distinction 
between two instances of perjury. 

The next question concerns alleged 
conversations between die president and 
Ms. Lewinsky on hiding their relation- 
ship and alleged efforts by Mr. Clinton to 
get Ms. Lewinslty a job through his 
friend, Vernon Jordan. Here, experts say, 
it probably all comes down to context. 

“If he were found to have said 


hex account. Ms. Lewinsky has said that 
Mr. Clinton told her of gifts he allegedly 
gave her, “If you don’t have them, you 
can’t mm them over/ 7 

Mr. Starr is also seeking to establish 
whether Mr. Clinton had urged Ms. 
Lewinsky to hide gifts, including a T- 
shirt, a brooch and a hat pin. that had 
been subpoenaed by Mrs. Jones’s law- 
yers. 

Mr. Clinton's alleged statement about 
the gifts, Mr. Weisselberg said, has to be 
investigated and placed in context to 
know whether it was an innocent ob- 
servation or a nefarious suggestion and 
possible subornation of perjury, which 
means knowingly getting someone else 
to commit perjury. 

Moreover, Lloyd Weinreb of Harvard 
Law School said, the relationship be- 
tween a president and a young White 


Thomas Puccio, a former federal 
prosecutor, said that if the two agreed to 
lie to federal prosecutors, then that is 
obstruction of justice. Given Ms. Lew- 
>fixm 


insky’s gram of immunity, she would be 

an unindicted co-conspirator. 

The federal statutes on obstruction of conditioner r unning , the gasoline engine 
justice cover about 30 pages and include works while the car is stopped. 


The small gasoline engine, alone, for 
instance, can make the car go as fast as 
80 miles per hour. Bnt with the batteries 
kicking in, the speed can hit 110. Once 
the batteries run down, the top speed 
would drop back below 80. 

This situation would nor be faced by 
most drivers. At lower speeds, die Jap- 
anese versioa of the Prius performed just 

like a regular car. In a short test drive, it 
was virtually impossible to tell when the 
car shifted from battery power to gas- 
oline a nd back. 

In one 20-minote test drive mainly on 
city streets with one two-mile stretch of 
Los Angeles freeway, the Prius achieved 
only about 24 miles per gallon, for less 
than the 66 miles per gallon advertised 
and not even as good as many small all- 
gasoline cars. 

Ad m itte d ly, test drivers accelerate 
more quickly than an average motorist 
would, but that is not die whole ex- 
planation. The fuel economy and low 
emissions of a hybrid come mainly from 
using batteries instead of gasoline. But 
that happens mainly at speeds up to about 
10 miles per hour. At higher speeds, 
when the car relies mainly on gasoline, 
the Prius is not much more feel-efficient 
than other cars. Moreover, with the air- 


Con turned from Page 1 

fearing that unilateral sanctions in par- 
ticular are hurting American business or 
diplomatic interests more than die for- 
eign countries or companies they arc 
intended topunish. 

Earlier this month. Congress exempted 
food exports from sanctions automatic- 
ally imjx>sed on India and Pakistan after 
the two countries conducted nuclear tests 
in May. The exemption was made in part 
because the penalties would have toned 
American farmers from bidding on a $37 
million wheat order from Pakistan. 

Last week, a Senate committee 
shrived a popular bill to punish foreign 
countries, including China, that en- 
dorsed or permitted religious persecu- 
tion after business groups protested that 
the punishments would alienate diplo- 
matic allies and trading partners. 

“There is a very significant re-eval- 
uation going on regarding sanctions, as 
there should be.” said Senator Chuck 
Hagel, the Nebraska Republican who led 
fee fight to set aside the Senate’s re- 
ligious persecution MIL 
The adm inistration is also recalibrat- 
ing its approach, in 1996, President Bill 
Clinton signed into law bills aimed at 


_ Cuba, Libya and Iran. But 
when the measures threatened to draw., 
Washington into a legal challenge and- 
trade war wife Canada and European? 
allies, the administration backed down. j 
“Having gone through these expe-?» 
riences, it made people recognize we 
needed a better process for the executive-, 
branch,” said Stuart Eizenstat, under- ^ 
secretary of state far econo mic affair e y 
The proliferation of sanctions hasjj 
prompted fee State Department and the 
Senate to form special panels to review^ 
fee usefulness or sanctions. Legislation ; 
is pe n d ing in fee House and Senate ftafo. 
would require a cost-benefit analysis for 
any new sanctions and would end them,-’ 
after two years unless they were reau-i 
thorized. 

‘ The free ride for sanctions is over,”? 
said Richard Haass, a former national 
security aide to President George Bu stiff 
and an editor of anew book on sanctions^ 
and diplomacy. “Like other foreigms 
policy tools, sanctions are now subject toTt 
greater scrutiny.” - g 

Administration and congressional rl 
leaders say they are not ahwndnning 
sanctions entirely. Instead, they want toil 
use them sparingly and in a more fb-d 
cased way. . j 


is 


EES CAMBODIA: Opposition Voters Afraid ‘ 


a vast array of efforts to tamper wife 
witnesses and evidence. One portion of 
the law states: “Whoever knowingly 
uses intimidation ... threatens or cor- 
ruptly persuades another person ... wife 
intent to influence, delay or prevent fee 
testimony of any person in an official 
proceeding” shall be fined or im- 
prisoned not more than 10 years. 

Yet, Mr. Dershowitz said: “The bot- 
tom line is. no one knows what ob- 
struction of justice is. We know it has to 
have a corrupt intern but it is a very gray 
area oF fee law.” 


In the Japanese mileage test, which 
simulates congested city driving, the ve- 
hicle travels at an average speed of about 
14 miles per hour, according to Toshi- 
hiro Oi, fee chief engineer of the P rius. 

Toyota officials acknowledge that 
they have work to do to de Liver fee 
promise of the Prius under American 
driving conditions. Right now, for in- 
stance, fee Japanese version of fee car 
would qualify only as a “low-emission 
vehicle” in California, two ranks below 
fee rating Toyota hopes to obtain wife 
fee American version. 


Continued from Page 1 

him, “When we win, we’U take yon into 
the field and tom you into fertilizer.” 
Another, Choeng Khemera, said he was 
fold, “When we win, we’re going to kill 
all you (fogs and eat yon.” 

A woman named Heng La yheang, 
who had organized an opposition rally, 
fled her village Friday when armed men 
began driving back and forth in front of 
her house on motorbikes. 

On election day, she said, a mm tried 
to keep her from voting by telling hex 
that because the polling place wgs in 
Hun Sen School it was closed to op- 
position members. f . 

Afterwards, she said, her children 
were turned away from fee home of a 
neighbor who has a television set and 
were threatened wife being shot 

A diplomat said one opposition or- 
ganizer received a call on his mobile 
telephone and heard only fee music of a 
funeral dirge. 

“ft is very difficult to judge whether 
these people are legitimately afraid or 
are jumping at shadows,” said a United 
Nations official who spent Friday af- 


teiuood interviewing villagers wi 
token refuge at Prince Ranariddh 
headquarters. 

“A lot of it is fee history c 
country,” he said. “When sot 
notices a threat, they take it seriou 
Most of fee villagers who fled Ik 

old enough to remember fee masski 

ttotfoUowed fee takeover in 1975 
Khm er Rouge. All of them have ws 
tte reprisals of Mr. Hun Sen’s f 
who have killed at least 100 opp< 

2“°® ?JS?PP' a ago in which 1 
Kananddh was ousted as Me. Hun 
co^ffime minister. 

fo addition to fee reports of vise 
and threats, reports are accnmn 

ITTWn nravwirinn -- ■ 


r pnnem or smai 

mg during fee vote count 

also favored the ruling 

These included the 



opposition leaders have pro-* 3 
rested agamst election irregularities, and* 

arevfewS 
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1 United States 

andTMandon Friday finalized a trade 
agreement that mirrors anew 
and fast-growing program in Sooth Ko- 
fea to provide credit to cash-starved 
to^ant^boying U.S. raw materials, 
t Tne$] billion agreement signed with 
ge Export-Import Bank of the United 
Stetes could provide “lifeblood” for 
Thai companies needing short-term fi- 
WMmg, said James Hannon, chairman 
the bank. 

i Asia's financial crisis has sent the 
<£ost of exports tumbling, but it aUi> has 
devastated national banking systems 
£> andvirtually halted trade-related loans. 

, : This has left Asian companies unable 

toget badly needed cash to purchase 
imported components and led to sput- 
tering, export growth despite hefty cur- 
rency devaluations. 

i ^Although Thai expcst prices dropped 
I5j percent from last year, (he value of 
exports fell 12.1 percent in dollar temw 
<Jn ay ear-to-year basis in May, the Bank 
of Thailand reported Friday 

• The agreement signed on Friday will 
^ow loans to be furaded to companies 
through local banks and be guaranteed 
6y Thailand’s own Exim Bank. Inten- 
ded for the purchase of U.S. raw ma- 
terials and parts needed, for the pro- 
duction of goods, loan maturity is 
generally limited to 180 days. * 

• Arpom Chewakrengkrai, economic 
^dyiser to Prime Minister Chnan Leek- : 
pai, welcomed the accord as a way to lae^p 
alleviate tire impact of the Iteakdown of 
fee Thai c ommercia? honfr system 

• “These credits will help relieve the 
k jhoblems for companies now that the 
•V Commercial bank system is stQl not 

qmedoning,” Ms. Aipom said. 

| Imported parts ana components ac- 
oount for up to 40 percent oftbe value of 
Thailand’s exports. 

j Demand was so great for a similar 
program in South Korea set up in Feb- . 
feary that the Exim Bank will .soon 
increase the funds avtflafafetfb^K&T^- ** 
tiilBbtt" from 1 -$P fSttroit 1 
Virtually no short-term foansfl iS lE y t Slffi 
the bank extended $750 mahonof credit 
to South Korean com panies within four 
feontfas, Mr. Hannon said. 

• “For the first time, Asian countries 



Asia Puts the Brakes 
On U.S. Economy 

But Quarterly Growth of 1.4% Tops Forecasts 


CtmqiMbpQtfSieffFnmDbpmrtH* 

WASHINGTON — The U.S. econ- 
omy slowed in the second quarter, the 
government said Friday, but not as 
much as economists expected because 
strong consumer spending blunted some 
of the shock from the crisis is Asia. 

The gross domestic product, the total 
output of goods and services, expanded 
at a 1.4 percent annual rate in the second 
quarter, the Commerce Department 
said. That is down sharply from a re- 
vised S.5 percent growth rate in the first 

quarter, but is still much stronger than 
most economists and analysts had ex- 
pected. 

“This is a tremendously strong re- 
port,” said Roseanne Calm, an econ- 
omist at CS First Boston. 

She said that if the impact of a strike 


at General Motors Carp, and one-time 
de fisju 
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XJew Aviss, personnel chief at the Siemens AG plant in Tyneside, England, exp laining plans Friday to close it. 


Siemens to Close English Chip Plant 

Company Blames Worldwide Collapse in Prices of Semiconductors 


adjustments to trade figures were ex- 
cluded, second-quarter growth would 
have been 2.7 percent. 

“Average that with first quarter growth 
of 55 percent and you get a 4.1 percent 
first half,'’ she said. “That ain’t slow.'’ 
Still, it was the most sluggish quarter 


in three years and at least temporarily 

I robus 


CcmfMetbf Omr Seff From Dispachts 

LONDON — Siemens AG said Fri- 
day it planned to close its semicon- 
ductor plant in Tyneside, northeastern 
England, just IS months after it was 


opened. 

. A total of 1,1 00 people will lose then- 
jobs. 

The' company said it had no cboice 
but to ceaseprodnction from September 
because of me global glut of computer 


prices now stand at less titan 
SlSO. They were at about $9 in January 
1997. 

The company -cited tire Asian reces- 
sion as amajor cause of tire weak state of 
the ciupindustry. 

Siemens will also close achip plant in 
Munich, eliminating 1,550 jobs. 

SfcanedS' pm JtaeckEd’ to close ifie 
plkht’bec^Ss if W&‘ cine of . its 
rand Intd “deaf cost, dis- 
advantages.'* The company said it 
would work with the British govern- 
ment to try to find a way to kero the 
but said the chances of that 


>: . 

fc ■ 


See BANK, Page 13 


were; 

When the Tyneside plant was cer- 


emonially opened. Queen Elizabeth de- 
clared that it brought Britain “to the 
forefront of semiconductor manufactur- 
ing.” 

Closing the plant will cost about £350 
million ($572 million), accounting for 
most of Siemens’ planned reorganiz- 
ation costs this year, according to Ulrich 
Schumacher, the head of the company’s 
semiconductor division. 

“The market conditions turned out to 
be very bad, and we had no alternative,’ ' 
he said. 

Closing the two plants will help 
Siemens slash semiconductor losses by 
almost 50 percent next year, after an 
expected loss of more than $560 milli on 
tins year, the company said. 

The company employs about 380,000 
people worldwide. 

■”H*ls a brave move,” said Peter Roe, 

■ an" analyst atTariBaS -Capital Markets': ‘ 
“Given where they were, it was the best 
decision to make, and the market is 
likely to react positively because they 
are taking quite decisive action.” 

The German company is the latest 
semiconductor maker to cat produc- 
tion. 


Mr. Schumacher laid part of the 
blame for the industry’s problems on 
South Korea. That country supplies 40 
percent of the world’s D-RAM memory 
chips. 

Mr. Schumacher said Korea was ben- 


mierrupted a remarkable run of robust 
growth unseen in the United States since 
the economy was climbing out of the 
deep slump of the early 1980s. 

The slowdown was enough to keep 
the stock market pinned back as in- 
vestors worried about the impact of the 
Asian economic crisis on corporate 
profits in the coming months. 

The Dow Jones industrial average 
closed 143.66 points lower at 8,883.29. 
and declining issues outnumbered ad- 


etary Fund loans. 

"‘The IMF has been pumping a lot of 
money into South Korea, and we can 
only assume that a lot of that is finding 
its way into (he semiconductor industry. 
We cannot continue to manufacture 
with this kind of pricing,” he said. 

The Tyneside iactoiy’s closing marks 
the second major blow to British man- 
ufacturing in as many weeks. Rover 
Group, a division of BMW AG, an- 
nounced at least 1,500 job cuts last 
week, blaming the strength of the pound 
for hurtrag exports. 

Union Teadfers were quick to blame 
the pound for Siemens’ decision to close 
its British plant rather than a plant in 
some other country with a more com- 
petitive currency. 

But the company said the choice of 
Tyneside reflected its production 
volume. ( Reuters , Bloomberg ) 


vanning ones by a 3-to-l ratio on the 
1 York Stock Exchange. 


New 

“Half of the companies that came out 
with decent earnings warned that the 
second half might be pretty tough,” said 
Warren Simpson, a money manager at 
Stephens Capital Management Inc. 
“The effects of Asia are everywhere. 
That's the main culprit ” ■ 

President Bill Clinton moved swiftly 
to assure Americans that one soft 
quarter did not necessarily mean the 
economy was foundering. 

“Our economy continues to enjoy 
strong growth,” be said at the White 


House. “This is growth the right way,. 

ndbuil 


led by business investment ana built on 
a firm foundation of fiscal discipline. 
Prosperity and opportunity abound for 
the American people. ” 

Strikes at GM and auto-parts man- 
ufacturing plants, which idled 200,000 
workers and were settled just this week, 
subtracted a half percentage point from 


second-quarter growth. 

The sharpest deterioration in the U.S. 
trade balance on record subtracted 2.4 
percentage points. Exports fell at an 8 
percent annual rate, largely because 
economically troubled Asian countries 
no longer can purchase as many U.S. 
goods. Imports grew at an 11.9 percent 
rate as U.S. manufacturers straggled to 
compete against Asian goods made 
cheap by sharp currency devaluations. 

With Asia roll shaky and with GM out 
of commission for dearly aO of inly, 
economists are ■ expecting economic 
growth in the July-September quarter also 
to be subdued. Bet they forecast a rebound 
during the final three months of the year. 

"’ll will be a sort of Twinkie year, " said 
David Wyss, an economist at Standard & 
Poor’s DRL “Soft in the middle.” 

The report showed that consumer 
spending remained healthy, increasing 
at a brisk 5.8 percent annual sate. That is 
down only slightly from the 6. 1 percent 
rate of the first quarter. 

“This isn’t the slowdown everyone 
was waiting for,” Bill Cheney, an econ- , 
omist at John Hancock. “Even with the 
General Motors strike, people have jobs 
and rising wages, and they just feel too 
good to stop spending.** 

Consumer purchases of big-ticket 
items from cars to computers increased 
at a 10 percent rate, down from 15.8 
percent in the first quarter. 

Businesses also continued to spend 
heavily on new equipment — especially 
computers. Equipment spending rose at 
a 17.8 percent annual rate. That is not 
nearly as rapid as the 343 percent rate of 
advance in die first quarter, a near 15- 
year record, but still very strong. 

The report also showed that inflation 
had all but disappeared. A price measure 
tied to the GDP rose at a 0.8 percent annual 
rate, the smallest increase since 1963. 

Cooling economic growth along with 
few signs of inflation should allow the 
Federal Reserve Board to refrain from 
raising interest rates. 

“It's the best of both worlds — 
strong growth and low inflation,” said 
Jack Ablin, chief investment officer at 
Colonial Asset Management 
That outlook for steady interest rates 
kept a floor under Treasury bond prices. 
The price of the bendhinkk 30-year is-, 
sue rose 3/32 point to close at 1 05 24/32," 
sending the yield down to 5.71 percent 
from 5.73 percent Thursday. 

“You don’t need to be an economist 
to see this economy is on foe,” said 
Richard Yamarone, economist at Argus 


See GROWTH, Page 10 
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Borders to Begin a New Chapter on Oxford Street 


In 


■*: 


By Tom Bnerkle 

International Herald Tribune 


Mr. DiRomuaido is not alone in ask- 




cV-- 


i 2 .' 


‘ LONDON — The sweet smell of new 
maple shelves wafts through the spa- 
cious, four-level store as the new staff 
scurries to display tens of thousands of 

bocks, compact drsks and videos and get 
the espresso marking up and r unning . 

‘ Borders Hoc., the No. 2 U.S. book 
retailer and originator of the superstore 
concept, is arriving on Oxford Street in 
the heart of London’s busiest shopping 
district 

The shop, -which opens Satinday, is 
the leading edge of an American in- 
vasion lhat promises to change toe shape 
of book r etailin g in Britain and beyond. 

There is usually little in common be- 
tween the U.S. and British bestseller 
lists, and several previous attempts by 
American retailers to expand into 
Europe have ended in 'failure. 

.. . But Robert DiRomuaido, Borders’s 
eUhief executive, is confident that his vast 
assortment of titles, convivial ambiance 

. . • , 1 .^ anil nn»n 


WhileBordcre is shaking im the Brit- 
ish High Street with the first of a string of 
city-center superstores, Amazon.com 
has acquired Bookpages, a fledgling In- 
ternet book retailer here, as a spring- 
board to (he British, and eventually 
European, markets. 

Speculation is rife in the industry that 
Barnes & Noble hux, the leading Amer- 
ican retailer, is about to make a plunge of 
its own in Britain, perhaps via the local 
suburban retailer Ottafcar’s. Bertels- 
mann AG, a big German publisher, is 
cted to launch its own Internet re- 


cuts that will squeeze publishers and 

independent bookshons. 

“The way you make an impact is to 
have very deep discounts,” Mr. 
Vaughan said. “A Tom Clancy is a Tom 
Clancy." Apart from the Americanized 
spelling, he said, “it’s the same 
product” 

Borders will offer discounts of around 
30 percent on some 40 bestsellers, both 
paperback and hard cover. 

But Mr. DiRomuaido insists that the 
main accent will be on assortment and 



and long boms — the shop will open 
~ ’ ’ *\M. Monday to 


from 8 A3L to 11 P-M. _ ^ 

Saturday — will appeal to British book 

buyers. . 

“If we can tailor a store to be cus- 
tomer-friendly in Seattle, and customer- 
friendly in Norman, Oklahoma, why not 
London?” he said in an interview in die 
shop’s second-floor cafS. 


, site later tins month, with loo- 
distribution for the U.S. and Euro- 
pean markets. 

“It will be a book market drat is 
international as far as the English lan- 
guage is concerned,” said Uhike Gru- 
enrock, a spokeswoman for Bertels- 
mann. 

The influx of U.S. marketing power 
and savvy herald an unprecedented level 
of competition in a country where the 
works of Shakespeare, Dickens and 
Woolf were traditionally deemed too 
important to be discounted. 

race competition has been tepid since 
it was first allowed on books here in 
1995, but Dive Vanghan. an analyst 
' Ltd., predicts that 
a wave of 


with Verdict Research 
die U.S. invasion will 


service. - 

The 39,000-square-foot (3,623- 
square-meter) store, by far the largest of 
a major book retailer in Britain, will 
stock nearly 150,000 book titles, some 
2,000 magazines and newspapers and a 
floor of CDs and videos. 

Emphasis will be on local tastes under 
the influence of British executives from 
the local Books Etc. chain, which Bor- 
ders bought last year. A steady stream of 
readings, signings and other events are 
planned. 

Four more stores are under construc- 
tion in Glasgow, Brighton, Leeds and 
London, with mare to come. 

Borders also recently opened a shop in 
Singapore and is coming soon to Mel- 
bourne. 

"We’re trying to build a global 
brand,” Mr. DiRomuaido said. “It’s an 
adult playground.” 


Tim Waterstone, who 
shook up book retailing here 
in the 1980s and has recently 
led a buyout creating HMV 
Media, the country’s largest 
chain with a 20 percent mar- 
ket share, professes to be 
more than ready for the chal- 
lenge. 

While most of the 188 Wa- 
ters tone’s and Dillon’s out- 
lets are small shops of less 
than 10,000 square feet, he 
recently opened his first 
26,000-square-foot super- 
store in Glasgow and plans up 
to 20 more over the next three 
years. They include a 40,000- 
square-foot flagship on Ox- 
ford Street, a few doors down 
from Borders. 

“I think the great change 
happened 10 years ago when 
Waterstone ’s and Dillon’s 
opened some great book- 
shops,” he said. * *It’s more of 
tiie same for us.” 

Facing a bigger challenge, analysts 
say, is W. H. Smith Group PLC, which is 
more dependent on mass circulation pa- 
perbacks and periodicals after spinning 



Bill 01x*yrta WuUngua Pbs 

Bookstores have evolved into gathering places, like this Borders Book & Music 
shop in Rockville, Maryland. Borders plans to bring that ambiance to Britain. 


off its upmarket bookshops to HMV. 

W. H. Smith also owns Britain’s No. 1 
Web retailer, the Internet Bookshop, but 
analysts say the site and Waters tone’s 
Web effort lack the case of ordering and 


personalized features of American sites 
such as Amazon.com. 

“Yes, they’re on-line, but they’re not 
marketing on-line,” said Nick Jones, an 
analyst at Jupiter Communications. 
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U.S. Fines IBM Unit 

Computers Sold to a Russian Weapons Lab 


Ccv&Oai by O&Stqlf From DBpazSa 

WASHINGTON — A subsidiary of IBM Carp, 
pleaded guilty Friday to 17 federal charges that it shipped 
computers to a Russian nuclear weapons laboratory. The 
company agreed to pay $8.5 million in fines. 

IBM East Europe/Asia Ltd., the Russian subsidiary of 
IBM, admitted in U.S. District Court in Washington that 


it sold and exported $1.5 million worth of computers in 

' ‘ :n federal 


late 1996 and early 1997 to Arzamas-16, whict 
prosecutors described as a nuclear weapons lab. 

. Federal officials said the company knew the computers 
would be used * ‘directly or indirectly” in research, design 
and testing of nuclear explosives. One official said the 
transactions constituted “serious violations of export 
control laws.” 

The Commerce Department had previously denied the 
company’s request to approve the sale, citing U.S. 
policies to stem the spread of nuclear weapons. 

As punishment, the department fined the subsidiary 
$171,090 and suspended its export privileges for two 
years but said it would lift die suspension during a 
probationary period alter the company promised not to 
sell computers for nuclear or military use. 

Separately, a Mexican judge cleared three IBM ex- 
ecutives of fraud charges on Thursday over a multi- 
million -dollar computer system sold to Mexico City 
officials that failed to work. The decision came a week 
after IBM agreed to pay $37.6 milli6n to die city for a 
system intended to provide a criminal case database. 

(AP, Reuters) 


Istituto Finanziario Indust hale S.pA. 


Joint Stock Company 

Corporate Offices: 26, Corso Matteotti, Turin, Italy 
Capital Stock Lira 123,500,000,000 fully paid 
in Turin, Registry of the Companies No. 327/27 


1997 DIVIDEND PAYMENT 


Vfe advise the shareholders that, in accordance to the 
resolutions of the shareholder's genera! meeting held m 
Turin on June 30th, 1998, the dividend for the fiscal year 
ended December 31th, 1997 will be payable on July 20th, 
1998. Payment will be made upon presentation of coupon 
no. 20 in the measure of 


- Lira 530 for each preferred share 

- Lira 480 for each ordinary share 
subject to withholding tax. 

The dividend mil be payable at the Company's Main Offices 
and tranches of the paying agents fisted hereunder. 

The full dividend is subject to a tax credit of 58,73% and, 
therefore, without restriction as to reimbursement. 


Authorized banks: 

In the Federal Republic of Germany: Commerzbank. 

In Switzerland: Banca Commerciale Italian a (Suisse), 
Credit Suisse and Soci£t6 de Banque Suisse. 

In Italy: all the leading banks. 

This notice replaces (he announcements published on 
July nth - f 9th 19M and July 25th - 28th 1988 
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The Associated Press 

WASHINGTON — Calling pri- 
vacy a “basic American value,” 
Vice President A1 Gore pressed Fri- 
day for new laws to prevent compa- 
nies from collecting personal in- 
formation from children who use 
Internet Web sites, chat rooms and 
e-mail. 

Among its first steps toward 
drafting an “Electronic Bill of 
Rights,” the Clinton administration 
also wants to suspend plans to as- 
sign every American a health-care 
identification number. 

Mr. Gore said citizens' rights to 
decide whether to allow companies 
to collect personal information, to 
dictate what type can be collected 
and to review it for accuracy “do 
not have sufficient protections by a 
long shot.” 

Mr. Gore, who first described 
such a bill of rights in May, pressed 
for new laws agains t identity fraud 
and for new protections of con- 


s inner credit reports. 

“Privacy is a basic American 
value, in the information age and in 
every age,” he a-’: i. 

Privacy has become a politically 
popular issue amid growing concern 
among Americans about high-tech 
intrusions into their personal lives. 

“We're beginning' to see die flesh 
puton the bones,” said Deixdre Mul- 
ligan, a privacy specialist at the Cen- 
ter for Democracy and Technology, 
an advocacy group in Washington. 
“These are very specific proposals 
that re d to issues that advocates 
and the public have raised.” 

Critics have corimlained about a 
1996 law that would assign every 
American a computer number to 
track health care from birth to death, 
noting that it allows insurance 
companies, doctors and drugstores to 
release medical records for broadly 
defined “medical operations.” 

Mr. Gore called it “one of the 
worst things to happen to privacy 


since Alan Font” who created die 
“Candid Camera” television 
series, in which ordinary people 
were filmed in supposedly spon- 
taneous, embarrassing moments. 

Children using the Internet would 
find new protections under Mr. 
Gore's plans. 

Federal regulators said this sum- 
mer that many companies collect 
personal information from children 
on-line, sometimes asking for their 
names and e-mail addresses — even 
questions about their personal fi- 
nances — using animated charac- 
ters or posing the questions as in- 
centives to join a contest or play a 
game. 

“You don’t do business with an 
11 -year-old without parental con- 
sent,” said Robert Pitof&ky, chair- 
man of the Federal Trade Com- 
mission, which already has asked 
Congress for new laws limiting how 
Web sites may collect information 
from children. 


luanutaaa] Herald THbeae 


GROWTH: Economy Slows hut Stays Far Above Forecasts 


“The in f ormation that is reques- 
ted on these Web sites appears to be 

so innocent, vary harmless,’ said 
Senator Richard Bryan, Democrat 
of Nevada, who has introduced a 
bill that would require companies to 
obtain a parent ’ s permission b efore 
they collected information from 
children under 12. “But they do 
invade a family’s privacy and raise 
safety concerns. ' ' 

The White House is not calling 
for relaxed restrictions on the dis- 
tribution of powerful data-scram- 
bting technology, called encryption, 
which helps keep e-mail and other 
messages but also can 

be used by criminals. 

“On the main privacy issues, the 
cues that confront the country 
today, the administration is still re- 
luctant to make the hard decisions,’ * 
said Marc Rotenberg, executive di- 
rector of the Electronic Privacy In- 
formation Center, which has lob- 
bied for broader use of encryption. 


Tokyo Policy 
Undermines 



Bloomberg News 

NEW YORK — The dollar rose ; 



Very briefly; 


• The ABC Television Network named Patricia Fili-Krushel 
as president She is currently head of ABC daytime pro- 
gramming and will be the first woman to head a Big Three 
network. 

■ Canada’s gross domestic product unexpectedly fell by 0.2 
percent in May from April. It was the second drop in as many 
months, reflecting declines in bank earnings, construction and 
legging. 

• Chrysler Corp. 's proposed merger with Daimler-Benz AG 
of Germany, the maker of Mercedes-Benz cars, has received 
the blessing of American regulators. 

• Crescent Real Estate Equities Co., a real estate investment 
trust controlled by the billionaire Richard Rainwater, accused 
Station Casinos Inc. of violating its $1 .5 billion agreement to 
be bought by Crescent 

■ Union .Pacific Corp.. the largest U.S. railroad company, 

postponed a sale of stock in its Overnite Transportation Co. 
trucking unit after struggling with weak demand for initial 
public offerings and labor unrest The sale, scheduled for this 
week, will be reconsidered when the market improves, the 
company said. (AP. Bloomberg, Reuters ) 


Continued from Page 9 

Research Corp. Still, there were 
signs of strain for manufacturers, 
especially those whose sales to 
Asian customers are falling. 

The Federal Reserve said indus- 
trial production stalled in June, 
which may have caused businesses 
to trim their stockpiles of unsold 
goods. Inventories grew at a $44.7 
billion an nnal rate in the second 
quarter, the GDP report showed. 

“There is still no light at the end 
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United Orders 
22 Airbus Jets 

The Associated Press 

SEATTLE — In a defeat for 
Boeing Co., United Airlines has 
ordered 22 jetliners from Air- 
bus Industrie. 

The order, which United said 
Thursday would complete its 
current fleet plans, consists of 
12 narrow-body A-320s and 10 
A-319s, which will be de- 
livered in 2000 and 2001 . 

The order was a setback for 
Boeing, which earlier this year 
received an order valued at $3.2 
billion from United for Boe- 
ing's wide-body jets. 

The value of the Airbus order 
was not announced. But the 
Seattle Post-Intelligencer esti- 
mated it at about $1 billion. 


of Asia's problems, ’ ’ according to a 
forecast by Ed Hyman, an econ- 
omist at ISI Group. 

Big manufacturers and multina- 
tional corporations were the biggest 
losers on the stock market Friday. 

U.S. STOCKS 

Caterpillar lost 1 7/16 to 48%, Coca- 
Cola fell 2% to 80% and General 
Electric feU 1 13/16 to 89%. 

Procter & Gamble pulled the 
Dow lower, falling 4 to 79% a day 
after warning that its earnings were 
likely to suffer from weakness in 
Asia and price competition. About 
half of P&G’s sales come outside 
the United States. 

The Standard & Poor's 500 
closed at 1,120.67, down 22J28. 

Technology issues continued to 
weigh on the market, with the Nas- 
daq composite index falling 46.83 
points to close at 1,872.79. industry 
benchmarks lost, with Dell Com- 



108 19/32 
32 13/16. 
84 7/16 and 
Microsoft dropped 3 3/16 to 1 10%. 

Ascend Communications was the 
most actively traded issue, falling 7 
1/32 to 44 15/32 on rumors it was in 
talks to buy Stratus Computer, 
which makes computers that run 
nonstop for companies such as 
banks and telephone companies. 
Stratus rose % to 28%. 

Ciena fell for a second day, losing 
5 5/16 to 74 1/16 after AT&T 
stopped testing a Ciena product and 
said it would consider other 
products from the maker of equip- 
ment used to boost the capacity of 
phone networks and its rivals. 

Tellabs, which agreed last month to 
acquire Ciena, fell 4% to 75 9/32. 

Starbucks Coffee fell 5% to 41% 
after the biggest U.S. gourmet coffee 
retailer reported slow sales growth at 
stores open more than a year. 

(AP. Bloomberg) 


Evenflo to Split 
From Spalding 

Bloomberg News 

TAMPA, Florida — Evenflo 
& Spalding Holdings Carp, 
said Friday that it would split in 
two, separating Evenflo Co.’s 
child products, which range 
from car seats to cribs, from 
Spalding Sports Worldwide, 
which sells Top-Ftite golf balls 
and Etonic running shoes. 

The company said it would 
retain control of the Spalding 
operations and keep a 42 percent 
stoke in Evenflo. Two share- 
holders, Kohlberg Kravis 
Roberts & Co. and Abarco NV, 
will make investments in Even- 
flo, with Kohlberg, through a 
subsidiary, gaining 5 1 _percent of 
ite stock and Abarco 7 percent. 

Evenflo & Spalding also 
warned that third-quarter profit 
from operations would be 4 ‘sig- 
nificantly below”, last year. 


minister xmh-w — --r — 

su gg ested that his country would not . 
sell dollars soon to prop up the yen 
and on a report of nigher-than-ex- 
pected U.S. economic growth. 

Mr. Miyazawa said economic 
performance, not market mampu-l } 
fatioD by governments, should dfi- 'Jfy 
tor mina the yen’s value. That bodes ■ 
poorly for the yen because the ecqa - 1 
oray is mired in its worst recession ; 
in 50 years. 

“Under usual circumstances this • 
would be a reasonable policy, but 

FOREIGN EXCHANGE 

with the Japanese economy falling ■ 
off a cliff, it does raise the question 
of how quickly the yen could fall,’ ’ 
said Ken Wattret an economist at 
the Paribas Capital Markets who 
forecasts that the dollar would rise 
to 150 yen by the end of Septem- 
ber. • 

The dollar was quoted at 4 PJVL 
at 144.615 yen, up from 143.720' 
yen Thursday. 

It slumped to 1.7768 Deutsche 
marks from 1.7805 DM on expec- * 
rations that economic reports out of 
Germany next week would provide ; 
proof that growth there is picking - 
up, supporting prospects for higher' 
interest rates. 

The dollar slipped to 5.9565- 
French francs from 5.9703 francs' 
and rose to 1.4918 Swiss francs - 
from 1.4905 francs. The pound fell ■ 
to $1.6327 from $1.6365. 

The dollar got some support from 
a report showing that the U.S. gross 
domestic product in the second, 
quarter rose at a 1.4 percent annuaf 
pace, better titan expected. 

“The dollar loves it,” said Mar- 
garet Kudarauskas, senior foreign 
exchange analyst at Technical Data. 

& Thompson Research in Boston. * 
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Pearson’s Simon & Schuster Deal Faces Stepped-Up Review' 


By Doreen CarvajaJ 

New York Times Service 

NEW YORK — The British me- 
dia group Pearson PLC is facing a 
new round of scrutiny from U.S. 
antitrust regulators in its bid to be- 
come the world's biggest education- 
al publisher with the purchase of 
most of Simon & Schuster. 

In early June, the Justice Depart- 


ment extended its examination of 
the competitive impact of Pearson’s 
purchase of Simon & Schuster's 
educational, professional and ref- 
erence publishing business from Vi- 
acom Inc. But a Pearson spokesman 
said Thursday that tins phase, 
known as a second request review, 
was not unexpected, and that the 
transaction was still on track to be 
completed tins year. ■’ '' 


Last year, more than 3,700 
companies filed notices , in connec- 
tion with mergers, but of those the 
Justice Department subjected only 
120 to the second level of review. 

Pearson declined to disclose what 
information the Justice Department 
was seeking, although a person who 
has been briefed on the review said 
regulators were examining the mer- 
ger’s impact on the diversity ofijexr- 


boofcs for students in the kinder-' 
garten through high school market! 
and the potential concentration in 
the college market in textbooks for- 
chennstry, biology, math and phys- - 
ics. 1 

Pearson agreed in May to buy 
Simon & Schuster’s operations for, 
$4.6 billion, striking a deal to sell the 
reference unit to Hicks, Muse, Tate 
& Ftast for $860 million. 
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1ft 

H 

3ft 

ft 

146) 
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36 

M 

4k 
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7* 

7ft 
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_ 

um 
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11% 
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lb 

Tift 

an 

24ft 

-Ift 

061 

7 

Sft 

Ift 

+H 

im 

5 

4ft 

to 

ft 

«B 

mi 

17ft 

Sft 

+ft 

res 

Sft 

1 

M 

*ft 

ire 

» 

3ft 

3H 

-ft 

1440 

Oft 

71% 

70% 

+R 

07 

lfcft 

15ft 

16ft 

♦V. 

5W 

1ft 

Ift 

7ft 


SI 

17 

Mft 

■6ft 

ft 

as 

M 

3ft 

3ft 

ft 

69 

ift 

Sft 

51% 

ft 

Vt 

OH 

Ift 

an 

ft 


lav um amt 


AMEX 


198109 187222 187171 

128*44 tZSSJS 1| 1 

2®7J7 
EJS.10 f4g2j3 1492J3 
2S44.)S 257130 253150 
104231 104034 104153 


71190 70438 70*24 


2*5974 51ft 
M4718 71* 
141749 IM 
137376 11314 
124414 113*4 
112187 H7ft 

i s% 

92184 14ft 
87953 55ft 
82975 129% 
74129 30ft 
*5997 7SU 
49019 4% 
58212 }J 


43ft 44H 
. 7 7 

5ft 4ft 


BJU B4ft 
HH95>*% 
39ft 390% 
321% Sft 
SB* Oft 
lift 121% 

S 

ion lift 


■ 3 ! 

3S 


ft 

-4*ftj 

all. 

*1 


KV HiA* 
Kokse. 

Un 

S 

LaTftt - 

MDCo 

HSR 

ssr- 

S3F 

Mvlw 

HLRuMb 

ML5PS5R 

MLTTYU 


fffSSS 

RVR 

Mm 

UYTH 

HAVtacc 

Nana 

Ooar 

SSS 1 


7ft 7 
m i9i4 
4 38 

5514 sm 

19 in 

11% in 
5ft 4ft 

91 % n 
1% ft 
2ft M 
5ft 4ft 
4ft 4ft 
Sft 5ft 
47ft lift 
ft V% 
9ft 9 

m% ion 

U 13ft 
9ft 9ft 
2ft 21% 
99% 9V% 

M fft 
zn. zn, 
!«% I 


Daw Jones Bond 


Trading Activity 


NYSE 


AMEX 

SPUR 

w* 

CndrAp 

TWA 


Nasdaq 


TgUftS 

NowMon 


Market Sales 


NYSE 

Amen 

Nasdaq 

tnmfffians. 


sa* is st 

8942 8ft B14 Sft -4% 

TOW 3914 374% 379. -T 

6736 11% 1% 1 4% 

67*1 9 BV% BU 

4007 TW. » Wi J* 

5992 171% 140% 17ft -*% 


July 31, 1998 

Htgti Law Latest Cftgo Optnt 

Grains 

CORN (CBOD 

MOOborinkwra- cents per bushel 
Sop 98 22014 2171* 217ft 89347 

Dec 98 227 223ft 223ft J 15*789 

Mar 99 236ft 234 23414 -2ft 3X530 

99 243ft 24114 241ft -214 M87 

24Sft 244ft 244ft 
252 290ft 25DM 
256ft 255 255% 

Est w*cs eutm nun mms 4X9« 

Thus open H Sl*599. aft XH3 

SOYBEAN AIEALCCBOT} 

100 Ions- dotal per Ion 
ABB 98 I99-H1 >51-00 151.90 -*70 1*058 

Sep 98 148.10 14*70 145.10 -040 2X540 

tW9B 14530 14200 14X30 -MO 1*784 

Dec 98 1493X1 14500 145J0 -300 5*043 

Jan 99 15O50 147J0 147.40 -120 5L505 

Mar 99 15400 15X20 15SJD -250 7788 

E*L sates 21000 TTmudes 30643 
Thm open M13404* up 1.120 

SOYBEAN OIL LOMTI 
60000 Ba- cents per lb 

Aug 98 2433 2*13 24.17 004 X729 

Sep 98 2*48 2*30 2*34 007 2*880 

0098 3*04 2*40 2*40 0.19 1*076 

Doc 98 2508 2*40 2402 0.17 41^451 

Jan 99 25.17 2*70 2*70 -023 *418 

Mar 99 2S40 2*00 2*85 *005 7004 

EgL mles 3X000 Tho% Mta 4V449 
Thin tract! tat 108099. up 1.962 

SOYBEANS (COOT) 

5000 bu rntntmom- cunts par bintwl 
Aug 98 598 582 583 -13ft 11755 

Sep 98 S75U 544 564H -10ft 1*843 

No* 98 571ft 540 560ft -10ft 7B3SI 

Jan 99 579 570ft 571 -lift 10355 

Mar 99 589% 980 581 -11 &516 

Est sates 40000 Ttun softs 5*289 
Thus open bit 13*107. off 414 

WHEAT (CBOD 


Mgh Law Latest Chge Optnt 
0RAN6E JUICE (NCTN} 

1500Q Hitr rwik |wrBL 

Sep 98 10X30 1O7.T0 107J95 +050 14371 

N0»98 111-40 I10L80 111JS +040 X197 

Jon 99 11*00 11X50 11*00 +050 X372 

Mtv99 1I4J5 11*50 11*75 44L5D 1,558 

Est Kdn KA. That sales 1^1* 

Thtrj open H 2*46* off 34 


COU)(NCM70 


Metals 


100tavaz.jdctaspvtipv(n- 


Aog.- 

SepPS 

0(398 


Jen 99 


SOOO bo RDtehaum- cauls per bushel 


SOP 78 

356 

2S2 

142ft 

ft 

49093 

Doc 98 

272 

768 

368U 

-1 

4X915 

MorW 

2B6ft 

283ft 

2831* 



May 99 

296 

212 

292 

-1 

1232 


289.40 2B6jOO 2B*30 

287^0 

391 JW 28740 288*0 

Doc 98 29X90 290.10 29050 

Feb 99 295J0 29X10 29X30 -2J0 

Apr 99 29*50 29*30 29*30 .170 

99 299 JB 29*20 29*30 -2JO 

J 99 300JB 29X80 298JB -X70 

J 99 30X00 29980 299J0 -270 

Est stes 3X000 Tlnrs safes SX795 
Thtfs open hi I51JUX off X443 

HI SHADE COPPER (NCNUO 
2X080 ta>CMts per ft. 

AUQ98 77.10 7*30 7*50 -130 

Sep 98 7835 7*70 7*95 *1^0 

CW 98 77.90 7*95 7*95 -130 

Nov 98 77A0 77J30 77 JM .135 

Dec 98 7X80 7730 7735 -135 

Jon 99 7730 *130 

F»b 99 7735 -135 

EsL calH 0000 Thin sates X903 
Thin open H 59^8* off 161 

SILVER (NCM3Q 
XoootiDrcK.- cents per tanvee. 

Aag9B 54*80 -6X 1 

Sep 98 55*00 54X50 54SOO SJ0 40356 

Dec 98 557JK) 54500 54900 -3.60 25,788 

J*99 55M0 5. AO 27 

Mar 99 55900 54900 SRL40 3L20 4713 

MOV99 55130 55080 55L60 330 1399 

Jut 99 53230 -530 2346 

SeP 99 35X10 *530 173 

taa 1 3800 Thin sates 1 1850 
Thvs often M 8033* all 510 

PLATINUM MMER) 


-140 

-170 

-X80 

-270 


mow 

5 

«445 

7X684 

11751 

8354 

12333 

1890 

200 


2314 
23 359 
X097 
1380 
1X179 
1328 
914 


High Law Latest Chge OpM 

18-YEAR FRENCH GOV. BONDS (MATin 

FRaxWOO-pBOflBOpCf 

Sepn 105J8 10X27 105132 +007 13X234 

Dec 98 10*91 10*78 10*79 -031 131 

EsLsMbk 7*349 

Open InL: 138345 up V4D1 

ITALIAN GOVBtNMEJfr BOND OJFFQ 
m. 200 raBtai * PB of in pd 
Sep 98 12138 12108 121.18 +0.05 9X990 
DK 98 10734 10736 10748 +004 7385 

EsLsdBK I3L33L IYml satek 18323 
Pnw. open InL 107,975 01 487 

LJ BOR 1-MONTH (CMER) 
S3mak»-pt3«fiaopd. 

Aag98 9*35 9*34 9*35 onch. 1X460 

Sop 98 9*35 9*35 9*35 uadL &207 

Off 98 9*35- 9*35 9*35 undL 2343 

Eat. sak*2X41 8 Thv* sffea 2307 
Thus apenOit 3X233, all 100 

EURODOLLARS (CMER] 

*1 mWon-ptsc/lOOpd. 

AOB98 9*31 9*31 9431 undv. 1*239 

Sec W 9*M 9*21 9431 uaffL 4^4045 

Oa98 9*37 9*26 9*27 inch 5,951 

Nov 98 9*28 9435 9*27 undL 899 

Dec98 9*28 9*25 9*27 inch. 407,782 

Jon 99 9*32 9*31 9432 -OOl 962 

Mar 99 9*33 9*29 9431 ondi. 35X775 

■Am 99 9*30 9434 9438 ImffL 29X404 

5*P *9 9*27 9434 9*26 DOffL 2ZX572 

Doc 99 9*15 9*11 9*13 imcti. 199336 

McrOO 9*20 9*17 9419 unch. 16X787 

Jon 00 9*17 9*15 9*16 unffL 14*321 

BL sates 24*84* Tim sates 410064 
Thus open brtXO5*J0X up 10074 

BRITISH POUND OCMER} 


1483 2211 

2034 Isa 
1691 1490 

“JS *£ 

157 202 


EsL sates 1*000 The* effes 17334 
Tim Open M 127,99* up 1 5 


Livestock 

CATTLE (CMER) 

4X000 ta- awns per lb. 


M? 38130 3>7J)0 XT7M 0.10 X078 

Am 99 37*60 37*00 37*40 -140 790 

5SS 3t! 8 IxSo “ 

EsL nfles NJL Thura sates 784 
Thus open M 9391 off 84 


Town 

fiw. 

SSPs? 

6X20 

6090 

58*5 

5780 

5887 

59.92 

■103 

*00 

am. 

□acre 

62.15 

6180 

6100 

4X65 


74172 

Feb 99 

6400 


6X45 


77 JH 

31*6 

AprW 

6X85 

6*20 


-007 

65*05 

73054 

JlBlS? 

6*00 

6175 

6173 

■835 


Dividends 

CoiBjxmy Per Amt fee Pay Gompaiy 

IRREGULAR 

Bril Tdcomm ADR KL3329 B-7 9-28 
CmphtoSfaterADR b 3434 8-7 8-18 

Mate ™WJS b .1318 8-7 10-22 

StHbmGldMnAOR b 323 8-7 9-28 

Unions' Co - .19 8-14 8-31 

WU Cannon Pic b .1782 8-7 104 


sns* 

StaM 

SaaoOss 

f! fi. 


AmerBusPnxt 

AmerGeneri 

AmerlmteaPrap 

BaySloteGos 

BemfaCo 

Boston Preps 
Canteen Corag 

fflSMrRnrs, 
uraomy ironqi 

Conn Energy 
Crown Arocr Rite 
FmBnartn 
Hereutesmc 
IroascoUdg 
KoWmon Cora 
Nat Prepare* Pints 
CttiCarp 
Oregon StedMBls 
PravalertFnclGrp 
RFSHoMln 
Rasters Fnd 
RyoorSwlem 
Suncor Eneuv g 
USTrost 
Wisconsin Energy 
a-anaaofeb-i 


Per Ant fee Pay 
REGULAR 


a .155 9-1 9-15 
Q 375 8-10 9-1 

Q 30 10-3 10-14 
Q 405 8-L4 9-1 

O 32 8-12 9-1 

Q .405 8-10 8-20 
Q .125 9-30 10-15 
0 .M 8-4 8-13 

Q 30 9-15 10-1 
Q -335 9-18 9-30 
O 30 8-28 9-11 

Q 32 8-14 9-1 

Q 37 9-4 9-25 

Q .17 8-31 9-3 

Q .15 9-It 10-9 

O -525 3-7 8-14 
Q .30 8-10 9-10 

Q .14 8-14 B-24 

0 30 8-7 8-21 

0 375 8-10 8-17 
Q 33 9-17 10-1 

.15 9-3 9-20 

.17 9-15 9-35 

.18 109 10-1 

39 8-12 91 


Q 

O 

O 

Q 

wfso 


Wb 

newte 

Thtodi 


TteMa 

UTlEegs 

Unite 


ftms/ADRro^KpteloloCnateaaitands; 
nunoelMyi g-qnartette: s^o ml a iiuuu My . 


■ 3 . s STOCK m 

*1% F&M Bncptn - 10% 8-14 9-1 

1H 4% STOCK SPLIT 

£ i Sir^^-ISPRL 

^ S«fYi08MoslerCo3fw29S«. 

*5 INCREASED 

l» -H AmbocFndGfp Q .10 B-10 9-2 

* * AmerCnp Shot O 32 9-19 930 

Ip *'* CarroOtenSncp, Q .145 8-14 9-1 

^ Carenmnitf Fnd O jra 8-12 826 

lieuw -2Vo Conseco lac Q .14 9-18 10-1 

6mL 49b KeflagaCo Q 335 8-28 9-15 

27M -ft Mretslrahis Q M 9-11 10-11 

M +ft INITIAL 

» FsfFodCutCpi' - -W 

4M .m% GrenBedonrirctR - 06 

« UnonwrCarpn - A3 

I2H -ft T-^CP" - - 145 

in *»% — — 

jg J U.S. Stock Tobies Expktfned 

fit * Sates figures ore unofficial. Yearly Mghs and tews reflect ttw prewkxa 52 weekspius the 
i% •* cwTHrt nee* but nctme laiest troc&ng day. Whom aspitt or skxZ OMdendanwontlng la 25 
rS percent ormorotai been paRUbevears high-low rangeanddteidend are shown forme new 
n 4% slocks anl)>. Unless othwwise noted, retns of fflvtdonds are annual tiaburementsbcBed on 
w j* the west dodorelton. 

‘St a - tSMena oBo e*Jra ts). b - mrnoai rate of ateidomJ plus sttxX dteMenfl, c - ifauklafitM 

1* -ft dMdefliL ec - PE exceecte W.dd - ca iM.d- new yerotr to*, dd- toss bi the last 12 months. 
2 • -tSvMoflddKtared or paid in preceding 12 nwnO».f'aniwal tut* itiaeased on last 

m 4 doe»fOli«Lfl' divtdend inCono*m fond* Wbted to 1 5% non-residtnee fast I -iflvWend 
179% declared alter 5pil-vporslo*dryid8nd.i-dhi(dend paid this yeob csniited deferred, or no 

’ll ■* action toten at latest dMdeitd metding. k - dMdend dedared or paid this yn& an 
im -ft noamnitattee Istare^ with dhrtdends In reran* m- annual rate, reduced on test dodanrtton. 
4ft -ft n- new Bsoe In the past 52 weeks. The hlgti^owirooe begins with the start afftadna. 

{J} 5 nd-ne3rfdaYde*^^.P-«ntWdteklen4anm>alrateunknown.PflE-prtcss«(nnIrig8ro1io. 

3u _ B-dosedHsidnmtuct fund, r-distdenddedared or poM In pnecodlng 12 months, plus slodc 
w* - ffiwtdend. s - stack spBL Dhridandbeghn with data of sptttsh- soles. t-dteSttend paid In 
n? 5 stock InpiBCBtfng 12 months, ertmafcd cosh wlu«(mex<<8iildendarex-i8sMtMtfoa date, 
an 4% ■ u-now yearty aigh-v-trodtefl hotted. rt-in baniuutfcyornecieteowhtpor being ro oryonfaed 
^ +% und»rltwBa O n uptL Y A ctorsacu«tttesoMtiiii«idb7siichcoBipqn l e s .iwl-%iliendatribBled. 

2- ^ »ri ■ whan taued/ WW - wtlti wnnonK X - ex-<2irtdend or m-rtcMs. xdte - ex^flsbUjutton. 
m -ft m ‘Without %MrrBnts.f-tx-tftelctefHl and sates in ML fid- yield, z- sales InfulL 


856 

Est. stMs 13389 Ttm sales 17.7BS 
Ttan opan M 87.19X off 349 

FEEDER CATTLE (CM EJQ 
5X000 tes.- ante parfe. 

Aoq 9B 6S_SQ 67.15 4737 -135 7JH6 

Sep 98 6835 6*97 6745 -1.12 X244 

DdW 6X30 67.10 67.15 -Q95 *930 

Nov 96 7X40 4940 69JB -1.15 1160 

Jon 99 7IA0 6930 69.90 -130 937 

Mar 99 7142 7X05 7X10 -035 204 

EsL sffes *470 TOw sates 4383 
Thus open WHU 72, off 28J 

HOGHjHH(CMER) 

4*000 8n.>cen& par Bl 
A n98 «£7 4X90 4X97 -AOS 10838 

0098 4347 4X40 4X45 €95 11J47 

Doc 98 4*02 4X55 4X75 -097 7.613 

Ffb99 4737 47.15 4730 -0*2 1360 

Apr 99 4740 4*45 4*55 4L30 507 

EsL sales 7321 Tlnrs ides X23T 
Thus apoa W 3X53X up 86 

PORK BSLUES (CMETO 

4X000 bs.- ants per Rl 

Aon 98 5*90 5535 5195 +1.0S 2462 

fob 99 55JD M32 5S40 *4.95 531 

Mar 99 54JRI +XB0 7 

EsL sales 2i71 Thos sales L532 

Tlwj own int 1401. up 88 


Ooso 

LONDON METALS OAAB 
DdJaraperBratrfctan 
Atetem (Htite craft) 

Sp ot . 13H40 132*00 135000 1 135140 

ftn wte l 134140 134116 136*40 136740 

Gspper canmtes MMi Crow 

Spot 160*00 168540 1723ft 1724ft 

Famart 178X00 170440 174040 174140 


is, 

MEM 


54*00 54740 

55240 5Stt» 


554ft 555ft 

55m 56X00 


424040 425040 
43HUII 430540 45MLD0 


4465 

4530 


565X00 567X00 578X00 571000 
.uwnnp 554040 556040 557040 


Food 

COCOA CMCSE) 
la noble Ions- Sporten 
5ep«6 1555 1534 1552 +12 2*479 

Doc 98 1593 1575 1590 +» 2*399 

Mar 99 ,1433 1431 1632 +10 1X403 

May 99 1659 1653 1659 +11 *303 

AS 99 1686 +13 X74B 

S*P 99 1712 +17 L677 

EsL sates X512 Tbn sates 7400 
Tlunapon M7746* up349 

COFFEE C OKSE7 
37JOO lbs.- otnts per b. 

Sop 91 129 JO 121.35 129J0 **75 17M16 
Dec 98 12340 11725 13X65 *XS 9432 
Mar 99 11745 U*50 11745 +140 *433 
MOV99 11840 11125 11X00 +145 1111 

Jot 99 11140 11740 11840 +140 1463 

Ed. rates 1*417 Thus tapes 1*102 
ThW apvi tat 37J2X op 182 

5UCARWORLD 11 fHCSS) 

11 2400 bs- carts pern. 


0d98 

X9Z 

US 

XK 

-001 


Mor99 

90S 

9317 

9.12 

-an 

3X4M 

Mar 99 
Jut 99 

9 32 

9.74 

9.15 

-aia 

*216 

9 JJF 

9.13 

9.16 

4X12 

123! 


Est- sates 18415 thus sates 20436 
Thu% open U 151^67, Op 1J3D 


Spat 106340 106*40 107X00 107940 

HHwani 108*00 108540 110040 110140 

Mgb Low Claw Chge OpM 

Financial 

US T BILLS (CMER) 

SI mtam- pb of 100 off. 

Sop 98 ISM 9*99 9*99 Midi, *43* 

Dee 98 9X03 9X01 9543 -041 231 

Mu-99 9543 BKh. 11 

EsL sates 105 Thus sates 27 
llmapan M *67* op 22 

5 YR TREASURY (CACTI 

Si 0X000 prtn- ms X64&1 onoo pet 

Sep 98 109-37 109-26 10931 -01 26X171 

Dec 98 10935 109.33 109-34 .02 21433 

Mar 99 10938 -02 

EsL sates *2400 Thurs sates 9X917 

Itan open ft* 28U0* up 14*6 

»YR TREASURY (EBOTJ 
SlOXOOOprb- pts* State of 100 pd 
Sep 98 113-22 113-14 TtS-18 endL 471.547 

Dec 93 113-20 113-16 113-18 unch. 61310 

Mar 99 113-71 unch. 306 

Est sates 9X000 Thus later 15X173 
Tbmopra Inc 0X1*1 0t 703 - 

US TREASURY B0 HDStOBOT) 
a pct-sioxooxpts x ssndtor too pcs 
Sop 98 122-34 122-13 122-19 + 01 82*237 
Dec 98 122-13 12205 12M1 +01 19X759 

Mar 99 122-03 +01 27453 

JOB 99 171-23 +01 .79 

EsL sates 39X000 Thmiatat 51X733 . 

Thus apanint 145X63% up 1420 

UNWCU-TUJm) 

ESX0M-pts812Rdian00pd 

S«p 99 10M0 10847 10944 +8J0 153495 

Dec 98 109.17 109.16 10940 +X37 836 

EsLiaftc 5X63* Pl%V.«0to 4X906 

Free, mn fedj 13*131 Up 582 

OERMAM COV. BUND aiFFE) 

DM2A090 ■ ids af 100 act 

1D945 10949 +045 73493 
Dae 98 10X63 10X63 10X65 +0.05 *53 

U. BOOK *43* PHKSteM! X70J 
Piev, open b*: 7X4*6 off 1480 


62J500 pqivkSi S par DCNjnd 
Sep 98 14346 142^14200 -040*0 37453 

Dec 98 14230 14188 16202-000} 829 

Mor 99 14124-04040 3 

EsL sates 7496 Tbu% sates 13476 
Thus open M 3861% op 767 

CANADIAN DOLLAR (CMER) 

10X000 dofln S par Cdn. db 
Sap 98 4665 4614 4619-00021 6X886 

Dec 98 4660 4621 4626-04022 *357 

Mar 99 4655 4625 4633-00023 1,154 

Est. sates XI 26 Ttars sates 7437 
Thn open W 73.757, off 976 

GERMAN MARK (CMER) 

125400 note S per node 

Sep re 4643 4618 .5637+0400410*18* 

DSCW 4648 4660 4646«4o5 '“‘ot 

M»99 4691+04004 70 

EsL sates 2X646 Thw sates 3XMS 

Thus even W107451. up 168 

JAPANESE YEN (CMER1 
1X5 mNtaa jwv S per 100 yon 

5SS -S 73 -Sf* -4K6-M067 12X832 

Dec 98 Jiao .7039 JD45-04048 

Mor99 -7136 J13S 36 -0400 W1S 

sates 1X265 TbVB sates 2X676 

Thint opon bit 1 2847* UP X065 

S*I«BIAHCCCM£IU 
12X000 bones, s per Banc 

'S5 SI 

D«re .4®® 4788 rax*. *43 

-fiMJ unch. 16 

&t. sates XSJ5 Thoi sates 28438 
Iftn open M 7X542, off XI 79 

MEXICAN PESO (CMER) 

50X000 peso* S per peso 

Sap98 ,11000 .10940 ,11017+40030 28410 

Ok 98 .1Q54S .10520 .10545+4OO33 11443 

Mar 99 .10100 .10080 .IOIOO+SEb 

&L sates 1194 Thus sates M74 

Tlure apaa bit *3442, Off 390 

WJUNTH STERLING (UPFE) 

*** SbISS S 310 Unch - HEW 

nm «48o 924re3unoi«u» 

5 1 ® 92490 +0415 97414 
n440 93400 9X020 +0420 119,1*0 
91210 911)0 91190 +X020 97491 
fa-sataK 81471 Prav. sates 99^79 
Pre*. open mt,- L14X237 op 1X970 


tfigto Us* Latest Cbps OptaT, 

Sep 99 91850 91830 91830 +0410 31465 
Dec 99 91710 95490 95700 Unch. 3X798 
Est Kta: 2L3S7. Pim.stK 374M 
Pbk open lot: 731790 op 11475 

Industrials 

COTTON 2 (NCTN) 

5X000 to*.- coots per bi 
AU998 7040 -140 

Off 98 7115 7140 7144 -147 *284- 

7X35 71.10 71.11 -174 3X899- 

Mro99 7243 71.10 7144 *L*7 11710, 

Mny99 72JS 7145 7140 4L3S 7,710 
Est sates ILA. Thtrs sates 5484 
Thu* open bit 77.19X off 581 

HEATING OIL (MMER) 

43400 gal cents par gal 

55 2* 30 35 * 5 *<L34 11,996 

5SS 3^S0 3*65 -0.08 57.309 . 

Od98 3840 3X10 3X20 -Q.13 19494. 

Um 98 4X25 3940 4005 -X03 llSS 

OocW 41.95 *140 4140 4UB 2*347 

J*oi 99 43-20 4245 4100 +002 22433 

Fff>99 4*10 43JD 4340 -(MS 14460 

M. «tet HA, Hw» sates 4X408 
Thus apsnW 20*931, off L44V 

HSK CRUDE MMER) 
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Court Backs Lloyd’s on Debt Recovery Plan 


ByTomBueride 

liUenHOumal Herald Trih.~~ 

.LONDON — Lloyd's of Lon- 
don won a i , 


— mu m - 

" ov ertum an earlier 
judgment allowing Lloyd's to r©- 
cover more ttoi £150 ma£ 
($246 million) m debts. 

. ^ 2 1 ®* strengthens Uovd’s 
^ recover a toti of 
f™™ 111011 ® debts some 
3,000 former investors, known as 
NauKs, and close a painful chapter 
of litigation stemming from the 

s anprecedented £8 bilfion 

worm of losses m die eariy 1990s 

Those Names have refused to 


Puy their share of the losses, al- 
that Lloyd’s disguised the 
fisroosute to enormous as- 
bestos and pollution clnrrrw in nr- 
<rer to attract new investors during 
toe 1980s. Lloyd’s has argued that 
toe Names were in breach of their 
contractual obligations, which un- 
der the market’s rule of nnltmfawi 
habihty require them to cover any 

losses up to toe value of their entire 

acute 


■ We’ve got a watertight legal 
Judgment,” said Philip Holden, debt 
recovery chief at Lloyd’s. “There is 
now nowhere to go” for Names to 
escape their debts, he said. 

Catherine Mackenzie Smith, the 
barrister who heads toe United 
Names Organization that suppor- 
ted the appeal attempt, called the 


decision a. “great disappointment'* 
and promised an appeal to the 
European Court of Human Rights 
in Strasbourg. 

“I have reluctantly come to toe 
conclusion that toe -judges are per- 
suaded that toe public interest lies 
■in protecting Lloyd’s and ensurin 
toe survival of Lloyd's at 
costs,” she said. 

About 100 Names are suing 
Lloyd’s for fraud, and discovery in 
that case is scheduled to begin in 
October. But toe appellate ruling 
upholds a key plank of Lloyd’s 
financial recovery plan, which re- 
quires that Names pay their debts 
before being allowed to take any 
legal action. 

“Many Names -will be ruined 
before justice can be done,” Mrs. 


Mackenzie Smith said. 

It is unclear whether Lloyd’s can 
actually recover the debts because 
senior executives have acknowl- 
edged that many Names are ef- 
fectively bankrupt- But Mr. Holden 
said he was recovering payments at 
the rate of £2 million a month even 
before toe ruling. 

* 'Quite a large amount of cash 
can be recovered,” he said 
Meanwhile, Lloyd's announced 
Friday that corporate investors had 
bought a further l.S percent of the 
market’s underwriting capacity 
from Names in the second of a 
series of six auctions this week. 

The auctions, which run through 
September, are expected to leave 
corporate investors controlling 
about three-quarters of the market. 


At.. 


Opposed to German Plans, 
Rolls-Royce Chief Resigns 


ft'-. 


The Associated Press 

— The chief executive 
of Rolls-Royce Motor Cars Ltd. 
resigned Friday rather than go along 
with two German automakers’ plans 
to move production of Rolls-Royces 
out of its current factory. 

Graham Morris expressed “deep 
** personal regret” at leaving Rolls- 
Royce, which has been purchased by 
Volkswagen AG for $790 minion 
But Mr. Morris said be felt unable 
to stay amid plans by VW and its 
rival Bayerische Motoren Werice 
AG to carve up the com pany into two 
groups, one making Rolls-Royces 
and toe other making Bentleys. 
When VW bought toe Rolls- 


Royce factory in Crewe, England, 
from the engineering ranglonvgqtff 
Vickers PLC, it was not able to boy 
the rights to toe Rolls-Royce brand 
name. VW signed a deal Tuesday that 
eventually will let BMW produce 
Rolls-Royce cars at a new factory. 

BMW bought toe Rolls-Royce 
brand name and logo for $66 million 
from Rolls-Royce PLC, toe jet en- 
gine maker that controlled them for 
years. Rolls-Royce PLC wanted 
BMW.- its partner in an aerospace 
venture, to make Rolls-Royce cars 
beginning Jan. I, 2003. VW will 
then rename its pkrt of toe company 
Bentley Motor Cars. VW will keep 
producing Bentleys in Crewe. 



Dte- CadUaiTho AmaM hts> 

Graham Morris, who is resign- 
ing as the chief of Rolls-Royce. 


IMF Plans $2.2 Billion Loan to Bolster Ukraine Reserves 
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CatipBrttoOitrSlqffPmmDItptBrte 

KIEV — International Monetary 
Fund officials said Friday they would 
recommend a loan for Ukraine of 
about $Z2 billion to help bolster the 
country's dwindling reserves. 

Ukraine may get a first payment 
of as much as $250 million on toe 
three-year loan by toe end of Au- 
gust, toe IMF officials said. 

Under the economic blueprint 
agreed upon by Ukraine and .the 
IMF, the budget deficit as a. pro- 
portion of gross domestic prodnet is 


toberemedinto3.3percentm 1998, 
and to around 2 percent in following 
years. 

Ukraine has sustained many of 
the. ills to which Russia fell jxcey 


The government has had difficulty 
in boosting its tax revenues and bal- 
ancing its budget, while the after- 
shocks from the Asian financial 
crisis have made investors way of 

mo vin g mfin its marke ts 

Ukraine spent about $1.2 billion 
of its reserves in toe first six months 


this year to support its currency as 
foreign investors fled, leaving it with 
about $1.75 billion. 

Without IMF help, analysts be- 
lieve that the Ukrainian economy — 
and currency — could buckle under 
toe weight of mounting debt. 

Ukraine, with a population of 
about 50 million, has attracted about 
$2 billion in foreign investment 
since toe Soviet collapse, while 
Hungary lured $18 billion and Po- 
land more than $20 billion. 

(Bloomberg. AFP) 


2 Carmakers 
Cozying Up? 

CemyScd b? Orn Staff From Dtqxarhrx 

BERLIN — Volkswagen AG and 
Bayerische Motoren Woke AG, the 
two German automakers planning to 
divide Rolls-Royce, could ensure a 
close relationship by exchanging 
shares in their companies, Volks- 
wagen's chief, Ferdinand Piech, 
said Friday. 

In an interview for Saturday's Die 
Welt, Mr. Piech declined to com- 
ment on recent German press reports 
that Volkswagen and BMW were 
considering an eventual full merger. 

But he was quoted as saying that 
each of toe German automakers 
could consider selling a minority 
share of 24-.9 percent to the other. 
“Such an interconnection would 
make the companies stronger, even 
unbeatable,” he said. 

Earlier, BMW’s chairman, Bemd 
Pischetsrieder, told toe Sued- 
deutsche Zeitung that be was con- 
fident toe company would still be 
independent in 10 years. 

BMW had a “very clear agree- 
ment” with its majority sharehold- 
er, the Quandt family, that it would 
not sell its stake in the company, toe 
BMW chief said. The family owns 
almost 50 percent of BMW's stock. 

The global auto industry has been 
rife with speculation of mergers and 
takeovers since Daimler-Benz AG’s 
proposal to buy Chrysler Corp. in 
May. (AP. Reuters. Bloomberg) 


Jobless Rate 
In France at 
2-Year Low 


Caapiiatb* Gw Su0 Fttn Dapearbn 

PARIS — France’s unemploy- 
ment rate fell to a two-and-a-half 
year low of 1 1 .8 percent in June, the 
government said Friday, as the labor 
market continued to reap the fruits 
of solid economic growtn. 

After adjustments for seasonal 
variations, toe number of people out 
of work and seeking employment 
fell by 14,000, or 0.5 percent, to 
2.965,400, toe Employment Min- 
istry said. 

It was the lowest figure since 
December 2995. Unemployment 
has dropped steadily since peaking 
at a record 1 2.6 percent in June 1997. 
The jobless total fell by 15,000 in 
May and by 13.100 in ApriL 

The world’s fourtb-biggest and 
Europe's second-largest economy is 
expected to grow as much as 3.0 
percent this year, up from 2.3 per- 
cent last year. 

“The mix of economic recovery 
and government job creation 
schemes has been feeding through 
into the labor market for some time 
now.” said William Thomson, a 
Merrill Lynch economist. “We ex- 
pect the downward trend to con- 
tinue.” 

While the Socialist-led govern- 
ment, elected in June 1997 on a 
campaign pledge to cut record job- 
less levels, has launched youth job 
schemes, economists said the gradu- 
al decline in the jobless rate was 
largely due to growth. 

“Unlike in Germany, where the 
improvement in employment is 
mostly coming from government 
measures, in France it's toe private 
sector and the dynamism of invest- 
ment and consumption which is 
pulling unemployment lower,” said 
a Credit Lyonnais economist, Ben- 
jamin Melman- 

Germany's unemployment rate 
fell to 10.5 percent in June from 10.9 
percent a month earlier, although 
some economists said job creation 
measures in Eastern Germany were 
chiefly responsible for the decline. 

The fall in trench unemployment 
has come largely from contracts of 
less than six months, which compa- 
nies use to get around inflexible 
labor laws. 

Anecdotal evidence suggests job 
creation has been fastest in com- 
puters, media and telecommunica- 
tions. (Reuters. Bloomberg) 
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Very briefly: 


• Rank Group PLC shares soared after toe Independent 
newspaper reported that two American investment firms, 
Blackstooe Group and Kohlberg Kravis Roberts & Co., 
were considering hostile bids that could value Rank, toe 
Britain-based entertainment company, at £3 billion (54.9 
billion). The shares rose 4 1 pence, to 337 pence, although none 
of the companies would confirm the report. 

• Dresdner Bank AG shares jumped on market speculation 
that the bank and Allianz AG, toe largest insurer in Europe 
and a big Dresdner shareholder, planned a bid for the Amer- 
ican brokerage firm PaineWebber Group Inc. PaineWebber, 
Dresdner and Allianz declined to comment. Dresdner shares 
rose to 108 Deutsche marks (560.66), op 6.5 DM. 

• BTR PLC, a British industrial manufacturer, plans to sell its 
aerospace divisions to Doughty Hanson & Co., an invest- 
ment bank, for £510 million ($834.6 million) cash. 

• Telecom Italia Mobile SpA named Berardino Libonaii as 
chairman. Mr. Libonati, a professor and former chairman of 
Banco di Sicilia, replaces Vito Gamberale, who resigned after 
a quarrel with Gian Mario Rossignolo, chairman of Telecom 
Italia SpA, which controls the mobile-phone company. 

• The T elecommunications Regulatory Authority of South 
Africa said toe country’s cellular telecommunications market 
was ready for competition from two more operators, in 
addition to toe current two. 

• Lloyds TSB Group PLC reported a 15 percent drop in first- 
half net income, to £924 million ($13 1 billion), as it set aside 
£400 million to cover clients’ claims that they lost money 
when they were advised to switch their pensions to private 
plans in the late 1980s. 

• De Beers/Centenary AG bought a 27 stake in AO Sev- 

eralmaz, a Russian diamond mining company, for an un- 
disclosed amount. Bloomberg. Reuter * , 
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1140 

9.90 

83X00 

40X1 

3480 

13X0 

35.10 

85.99 

1949 

770X0 

380X0 


Taipei 

Am 

Adtf.Sem! 
AsastekCooip. 
Cathay Ufc tas. 
Chang Hwa Bk 
China Dr 
Odno Steel 


FMComm-Bk 
Fannoaa Parilc 
HM HalPrec 
HoaNai Bk 
{ntlGomaLBk 
Nan Ya Plastics 
Shta Kong Uto 
Tainan Sanri 
Uld Micro Elec. 
Utd Wtarid atm. 


6130 

4520 

230X0 

63.00 

44X0 

4X40 

69X0 

8030 

41X0 

3360 


4 tinn 

4*30 

222X0 

60X0 

4230 

3930 

6630 

7X00 

MS0 

33.00 


(0X0 61X0 
4*80 44X0 
238X0 32*00 
6030 6130 
4 230 4330 
3930 40X0 
67X0 68X0 
7X00 79X0 
4030 40JO 
33X0 3320 


5540 5620 
28500 29)00 
5000 5700 

17500 17400 
1 2700 13100 
11(00 12000 
47400 49000 
40B50 41800 
45500 47650 
311500 279000 
JB35 4920 
486000 499000 


SJ0 

£18 

*3 


Stockholm *uteto«*» 


127X0 128X0 
111X0 11100 
11030 11150 
220X0 21X00 
15100 15630 
14530 15030 
20X00 209X0 
127X0 12930 
223X0 22730 
23730 237X0 
549X0 571X0 
13630 13630 
442X0 447.00 
36000 36100 
57X0 3130 
382X0 385X0 
20930 211.00 
223X0 22730 
20150 201X0 
137.58 13730 
13600 13X50 
367X0 36*50 
111X0 112X0 
38230 3Wj 00 
24530 9-WMi 


Sydney Aiontatorw** 

* * PrwBov 2701J8 


688 

2135 

1030 

10J5 

1163 

£99 

3*10 

2XO 

634 

621 

*32 

*03 

*30 

165 

1B7 

35.10 

22X7 

3X1 

I2XS 

179 

*75 

1X15 

1034 

430 

*M 

*94 

360 

1X51 

7.50 

*00 


Stock MaMtadne 7(5151 
Pmriou: 773863 

4120 4020 4020 4020 
6930 67X0 67X0 67X0 
298X0 291X0 292X0 293X0 
10530 103X0 100X0 10*00 
(3X0 6030 (030 (230 
67X0 6*50 (6X0 (6X0 
20JO 2060 2060 2020 


Tokyo 


NHari ns 1437X97 
Piteous 14261*0 


7940 

7810 

7930 

7780 


7740 

/uu 

7/U0 

74VU 

Aanmoto 

Ait Wp pen Ax 
AsaN Bank 

1249 

472 

504 

1214 

4(3 

#9 

1233 

470 

504 

1201 

4(3 

487 

AsahfBrew 

1820 

1807 

180/ 

1815 


510 

49» 

510 

492 


7 » 

727 

/ii 

71/ 

BkTokyoMHtu 

1449 

1410 

1443 

1410 


3510 

3420 

350U 

3390 


3310 

3280 

3300 

32X1 

Cent JqpaiRy 
Oxtaii Elec 

5900a 

2125 

MtiUa 

3085 

5870a 

2085 

5900a 

2005 

Orugota: Elec 
DalNhM Print 
DaMcMKang 

2065 

2300 

20(0 

2265 

2060 

7300 

20 TV 
2250 

761 

735 

/5S 

■72U 

Doha House 

1201 

1185 

1195 

1185 

DakwSec 

641 

617 

679 

639 

DOI 

ESI 

4I7DO 

7370 

4320a 

2400 

4160a 

2340 


6960a 

(910a 

49S0o 

6900a 

Etaai 

1839 

1793 

1109 

1787 


5060 

4960 

«UI 

4980 

Fop Bank 

515 

503 

504 

518 

Fufi Photo 

5300 

53U1 

5330 

5300 

Fuji TV Netwk 

5660a 

5630a 

5670a 

5630a 

Fujitsu 

1578 

1553 

1578 

1548 

KodfluniBk 

1155 

113/ 

1137 

1148 

Hitachi 

907 

89/ 

W4 

092 

Honda Motor 

5410 

53X1 

WVO 

5240 

IBJ 

7(0 

m 

738 

728 


(970 

4800 

(9/0 

6710 

JAL 

400 

389 

399 

382 

Japan Tobacco 

9810a 

97*0ii 

9780a 

9610a 


2570 

2540 

2550 



2430 

73(0 

743U 

2370 


2390 

2340 

2380 

2300 

Kawa Steel 

J42 

237 

742 

23S 

Keyence 

KbiUMppRy 

16420 

656 

15300 

(43 

1(300 

653 

16390 

649 

KM) Brewery 

1390 

1210 

1390 

1241 


727 

716 

725 



7200 

7050 

7700 

6V9U 

Kyushu Elec 
LTCB 

2230 

53 

2200 

50 

2200 

51 

2300 

53 


2170 

2170 

2135 

2125 


5100 

5000 

50(0 

4920 


2310 

7280 

2310 

2280 

Matsu EtocWk 

1198 

1170 

1198 

1150 

Matsu-kotabte 

3920 

3810 

38X1 

380U 


1S53 

T533 

1515 

15TZ 

MBsuWrtti 

KJ 

87/ 

900 

855 

MOsuMshl El 

Kil 

308 

308 

303 


1260 

1270 

1260 

1719 


538 

S3I 

538 

538 

MttsubiiKTr 

1070 

1052 

1052 

1050 

Mitsui 

822 

002 

812 

815 


750 

736 

750 

/4I 


1133 

1122 

1133 

1113 


4920 

4880 

48W 

4*‘V 

NEC 

1358 

1329 

133/ 

1373 

fflehiei 

10960 

10960 

10960 

106(0 

TOrkoSec 

574 

M8 

568 

570 


13800 

13510 

13510 

1349U 

KSisr 

790 

448 

76 ( 
432 

782 

447 

777 

427 


590 

580 

585 

581 

Nippon Stool 

252 

747 

257 

245 

Nbsan Motor 

479 

468 

479 

4/0 

Nomura See 

1689 

1670 

1AXS 

1(80 

NTT 

1250b 

1230b 

1250b 

1250b 

NTT Data 

Op Paper 

*s& 

*3) 

‘a 

5620b 

595 


2105 

2105 

7HH 

7130 


5580 

5540 

5550 

5550 

Orta 

10050 

9850 

9950 

9850 


336 

328 

334 

323 

Procnce 

7010 

UHJ 

(970 

6 mi 

Rtafii 

1634 

1597 

1620 

1597 


15520 

15500 

15520 

15750 


355 

3X1 

334 

353 


3290 

3730 

37411 

32(0 


■ 1240 

1232 

1733 

1242 


435 

418 

425 

47U 


8440 

8730 

8440 

8710 

SedwRwy 

4050 

jmn 

4030 

40/0 

Sekfcui H-sise 

1174 

1077 

mi 

1113 


8820 

tail) 

88M 

8/(0 

Sharp 

1062 

l(W 

1062 

1031 


2400 

2J65 

7400 

236U 

Sliteafeta 

1(04 

1570 

1570 

1(00 


1418 

1399 

1418 

1394 

SMC 

10840 

10*10 

10840 

inn) 

Soffitank 

KJU 

6V6U 

m 

6881) 


129)0 

121 yu 

17390 

12430 

Sony A1 us* Ent 

62W 

61 W 

6250 

UM 

Sundtomo 

736 

ns 

737 

m 

Siin^ainaBk 

13(7 

1340 

13(3 

i:a; 

SumBChem 

434 

416 

434 

415 

Sura* Elec 

1439 

141b 

1439 

1413 

Sud Marine 

Mfl 

CD 

SO 

845 

SumHMeW 

217 

213 

215 

213 

SumrtTnrst 

412 

49b 

MI 

506 

Sunffii Motor 

1311 

12/9 

1779 

1781 

TatstaPharm 

2900 

3865 

7900 

2865 

Toluca Chern 

3750 

3700 

3710 

3720 

Taknhi-! 

7600 

7500 

7(011 

7550 

TDK 

10730 

10S90 

106V 

105(0 

TahakuElPwr 

2050 

2030 

2Q5D 

3030 

TekaiBank 

in 

/ii 

750 

/64 

TaktoAtorine 

14(0 

1438 

14(0 

1434 

Tokyo El Prte 

2710 

TWO 

771(1 

ms 

Tokyo Electron 

4B«t 

3990 

4010 

3950 

TokyrtGas 

304 

798 

304 

799 

TakyuCrep. 

404 

JV4 

404 

393 


TaManPrM 

ISSC • 

Tayo Trust 

ToyodDLMMt 
Toyota Motor 
West Japan Ry 
Yamanaudd 
Yamato Trarsp 
Yasuda Fire 
arxIOatrxUUO 


High 

Law 

dose 

Prev. 

1676 

1665 

1672 

1661 • 

697 

680 

697 

684 

600 

591 

591 

svo. 

598 

580 

589 

SM. 


2365 

240 

2380. 

3550 

3520 

3550 

3500 

5390a 

5280a 

5350a 

52c>0a, 

3000 

2970 

7995 

2930 

1591 

1541 

1550 

1S64 

689 

685 

685 

685, 


Market Qosed 

The stock market in Tel 
Aviv is closed on Fridays. 


Toronto 

LateinnSng 

Ah Irak Cans. 
Alberta Energy 
Alcoa Akim 
Batted Pwr 5y» 
8ft Maifreaf 
Bk Nava Scotia 
BarrtckGdd 
BCE 

BC Telecomm 
Bomba rtfierB 
CISC 

Cdn Natl Rat 
Cdrr Nat Re* 
CdbOeodRet 
Cdn Pacific 
Du PontCdaA 
EdperB rascal 
Fairfax FW 
Eakanbridge 
Gene Computer 
ImperidOd 
Inca 

IPL Energy 
Lakflow 
Magna I nil A 
Newbridge Net 
Newcoun Credit 
Norenda Inc 
Nthern Tntocom 
Nna 

PaiataPetbn 
Retro Cda 
Rotw Dome 
PofeeJi Sasfi 
Renafesance 
Royal Bk Cda 
Rani Grp Tedi 
Seagram Co 
ShefldtaA 
Suncar 
Taitaman Eny 
T^gtabe 
Telus 
Thomion 
TorOora Bank 
Tastar 
TransaBa 
TnmsCda Pipe 
TrtaecHohn 
Weskoast Eny 
Weston 


TSE Indnstriob: 7011.14 
Prawns; 1MSLM 


1X70 1X50 
3*30 3X70 
40X0 3925 
3X80 37X0 
7*00 74 M 
3*85 3*15 
25J5 25X0 
6100 6165 
4*70 43X0 
2165 20X5 
4(30 4525 
8130 9025 
2430 2*10 
78X0 2760 
3660 3*15 
4260 4225 
2*45 2*10 
40100 595X0 
1*60 1*00 
3730 3*50 
25 JO 2525 
1720 1*75 
(7J5 4*75 
1*80 1*55 
10575 10330 
32JS 31X0 
7630 74X0 
2X85 2360 
8965 86X5 
25X0 7*75 
2260 22X0 
2225 21X0 
1*30 15.90 
112X0 11X25 
19X5 1925 
84X0 81X0 

TT. T. V. Rfl 

5730 5*40 
26J0 25.95 
52-40 51jS« 
4X25 39.80 
JP.78 39.05 

35 35 3*65 
4260 aJ30 
63.15 6-020 
21X0 2X50 
21.30 31X0 
2*65 7*10 
3260 3115 
29X0 2X80 
51.90 49.75 


1865 1£(0 
3X70 3X90 
3925 3965 
3X05 37 JO 
74X0 75.70 
3*25 3*50 
25X0 2525 
61J5 (1X0 
4100 4*00 
21X5 21X5 

45.95 4625 
8065 8030 
2*25 2*00 
27 JO 2765 
3620 3620 
4225 42X0 
2*15 2*15 

995X0 59500 
16X0 1620 
3*95 3760 
2S-W 25.51} 
16X5 17,05 
(725 6660 
1460 R3U 
10360 10420 
37.10 32J0 
76X5 7560 
2X50 2X90 
8920 87X0 
3*90 7*85 
2330 2115 
22X5 21.95 

15.90 1*25 
11X30 11105 

1925 19J5 
8115 83X0 

35.90 3*00 
5680 57 JO 
2*00 2*20 
51X0 51X0 

39.90 4X10 
3&W 3800 
34J5 35X5 
4X95 41.10 
£060 61.95 
3030 20X5 
91.98 21.90 
2*15 2460 
3225 3125 
29X5 2X85 

49.95 50X0 


Vienna 

Bonk Austria 

Bund. Very 

Credfianst 

EA-Gweml 

EnteBmik 

EVN 

OMV 

Oed Etakhtz 
VATeeh _ 
Wtaoerberg Bau 


ATX tartaic 14(144 
PnvtNU 148S64 

1036 990 9» 1012 

995 995 995 1000 

1380 12® 1340 1360 

3075 2775 2975 3048 

766 74765 754 761 

7102 2023 2074202190 

X660 S«0 1600 1681 

2546 2B&J 2070 2130 

1639 1580 1639 1580 

3066 2930 293029B4BD 


Wellington 

AirNZflaWB 
BrierfyDrvt 
Outer HoSad 
Fetch cn Bldg 
Fletdrcn Eny 
Fleidi Ch Paper 
Indeo. News 
UM Nathan 
SkyNetwak 
T*«MnNZ 


NZSE-4Btadex.- 212221 
Piteous: 289768 


£10 

2X4 

2X1 

£01 

£98 

0.9/ 

£98 

0.97 

2X4 

199 

£03 

1X5 

325 

£18 

322 

£18 

525 

5.10 

515 

5X0 

£1? 

£13 

£16 

110 

6X0 

*75 

6J5 

6X0 

4*8 

4*4 

*44 

*44 

£60 

£58 

238 

£60 

£00 

£60 

£76 

XJ8 


Zurich 

ABBB 
ABB R 

AhtsuBuR 
ArsSwmB 
Baer Hdg B 
BakmeHdgR 
BKVkJcn 
Ota Spec Cheat 
OrmonlR 
Cnt Suisse GpR 
Eins-CiKinte 

HtederinrAB 
UecMenstLBB 
Nestle R 
Novwtrs B 
Nova* R 
OerftnBuehR 
Phamlflw B 
PtreSIR 
RkheroontA 
RtetorH&S 
Roche Hag PC 
SAJr Group R 
Sourer R 
Scwndto PC 
SGSB 

Sutra R 
Sutwr Mafic R 
SwaktiGntupB 
Swakti Group R 
Swiss Life B 
Swiss RehtsR 
USSR 
UBS SIMA 
Zurich AsbuvR 


SPItadac 514X74 
Pinto; 5)2)39 


2227 
-to2 
8® 
1849 
2090 
5300 
1« 
456 
177 25 
906 
385 
8725 
2000 
952 
31(6 
2537 
2516 
m 

958 

379 

2065 

11S? 

M170 

473 

1592 

224$ 

2645 

1197 

414 

1128 

2SB 

110 

4095 

6S4 

12$) 


2203 2209 

453 440 

745 787 

1818 1824 

2035 3MD 
5180 5180 

1464 1494 
649 453 

17230 17330 
880 890 

373 377 

8(30 8700 
1925 1930 
943 953 

3SW 3096 
2502 2516 
Z4W 2514 
278 384 

940 955 

378 379 

2062 2075 
1137 1143 
15980 14050 
46330 466 

1570 1575 
2125 2175 
3520 2600 
1142 1149 

405 409 

1097 1105 
249 253 

1136 1169 

JflW 4QJQ 
(34 647 

262 2(6 
1180 1184 


2211 

453 

744 

1834 

2075 

5180 

1494 

450 

175 

900 

382 

8700 

1977 

950 

3117 

2493 

2486 

280 

949 

.380 

2074 

1156 

15900 

473 

1571 

2125 

2S55 

1153 

395 

1128 

255 

1140 

4035 

(33 

264 

1192 



i 


\ 




*» 
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Frlday’s 4 PJM. Close 

TTre 2^» roosf froilccf sfocfa of Hie (Joy. 
NaSwaftte prices not WJec^ late trades efeawhere. 

The Assarted Prm. 


12 Worth 
rtgti Lo* Stock 


Sis 


DtiYMPE iMsHtfi LcwLatesI On# 


XFH 21k AAR I J4 IJ 20 JIB 26% 2SM 25M -% 

37 23% ABM X I A J3 126 3>M VM 29W ■% 

27TklM AfiNAra J?e U - 290 2MV MV* 2Mb -Vb 

43 M* ACEUdi.MM.0 10OT2 37%3AM 36%-% 

11H 10U ACM In JOB 8J q 30 10ft 1CW 10% 


me, Tfm ACM Op A3 7.9 . 

im m ACM Sti M 9.1 q 

7% 6H ACMSp -54 8-4 q 
IS lltbACMMOJJSilOA a 
TO% 9V, ACM Ml .Mb M a 
29M 20ft ACM* - 32 

27ft 19M ACX Tech _ 19 — . 

58 25 AES Cp „ 37 6743 46 

85 Ui saw AESoTT 249 3.9 - TOP « 


141 7% 7ft 7% •% 

6B3 9% 9ft 9ft 

383 6*5. «»b ... 

32Tl2<%l2*i l» +ft» 
M3 10 0% 10 

1 IBS 26M 2$ft 26% J 
203 19ft dl8% IBft -IM 
44H 4Sft+l% 
68% 60% ►]*. 


'I 


I. 


6101 6m 60% ffiKb + M 
343 159b 15 15% - 

502 68% 67W 677k 41*. 
767 list 11% 11% -% 
172 TOSS 20% 20% -Mi 


381* 22H AFLAC a 36 J 21 17S3 34% 34% 34V. % 

34ft 13VS AGCO M J S10184 !3%dl2W 12k -Vm 

22W 171* AGLBM 1JH SJ 16 TtS 19M 18% 18% 

ISM 7ft AIM EE* 5 AltefflS q 323 TO 8ft W _ 

17% 6 AIL 1.44214 _ *6 «» 6 «b +M 

24 144WVKSMS JO 3.1 7 3168 16% 15M 16 +% 

2SM 2214 AMBPrnl-37 5.7 - 1652 24ft 23ft 24%t% 

31 16% AMFll _ «Jd 14364 16ft tfl Oft 14 -2ft 

»- 24H 20% AMU lb 136 80 16 562 22% 2lM 21%+% 

B9%KM AMRl - 10 7352 74ft 70% 71 ft -Oft 

, 10ft 71* APT Sot _ _ 107 7ft 7ft 7% -k 

26k 18ft ASM Pnd .lb A 23 970 240*24 24k +16 

. 31ft ISM ASA Ltd M 43 q <1? 19ft 18ft 18% -% 

; 68ft 34%AT*.T 1.32 12 TO 

39ft 14%AVX Cp JM 1.7 11 
I 711* 31%AXAUAP.76e 1.1 _ 

- 23% 9ft Anna* .12 1.1 21 

■ 246614ft AomlW J4 I 20 - 

> 4Sft 28ft AbKjObt JO Id 2913892 43 4Tft 41ft -1% 

> SO 19% AberFMl _ 61 2027 46% 46 46ft +% 

l 20ft lift AMWg JO - > 781 12ft 12** 1» -% 

« 28ft 21ft Atpllno _ 9 3691 22% 22 2?% 

. 28% 19ft ACGUSHf _ 25 5435 24% 23ft 33ft 

, BM 4% AfnmE _ 27 «S2 4% 4ft fl* - 

, 17ft 2ft AonaMl _ dd 287 3k 3% 3% -ft 

; 23% 15% Aonon _ 24 1741 16ft 16% lift +ft 

281* 22ft Ada EX lJUe 7 A q 153 26ft 26% 26ft % 

* 52% 19ft MM - 67 678 38ft 36ft 37% +% 

f 20ft T5ft AFPPrer .796 43 _ 181 18% IBM 18% - 

I 1716 6ft AdvCmGn _ _ 486 9% 9% 9% -% 

| 47U 15% AMD _ d(U4«4 IBM 17% 17ft +M 

- 33ft 17 Adnlnc - 21 711 33k 30% 30% -2T4 

. 111% 34 Aegon S .900 UO 43 757 *2% <HM 91ft -5ft 

14ft 5ft Aenaffm _ 20 363 9% 9ft 1% J» 

711* 44ft AmVMc M IB 11 712 51ft SO 50 -1% 

- 27ft 25%AahiaCpfl37 9.1 _ 159 26% 26 26% _ 

118ft 66%AMnakie JO 1J 14 5077 71 68V!) 6W> -ft 

ID* 67U A*MaplC4J6 65- 383 69h Ml - 

39W 21ft AflOnffi* _ 32 1293 36% 35ft » -% 

- 39ft 23ft AHMgi a _ 50 101 33% 32ft 32ft -1% 

10% 4ft Aqnlcog JM J _ 1148 4ft d 4% 4H -% 

- 22» IBft AflreeRfl 1J4I03 13 113 isft 18ft 18ft 

7 41ft 28%Agi8adn _ _ 142 32 30ft 30%-% 

f ISM 9ft Aofumg .11 3 _ 650 11% 11M 11% -ft 

25ft 24ft Aatump<2jn 8J3 _ 126 25 24ft 24% 

' 83%48%AMMBS JB 1J 1710951 67 65ft 66% +% 

. 171ft 101 AbmapH) BOD 22 _ 2*7 1K». 133 136 +3ft 

i 35 23M AlwW 1J 29 173 31ft 30ft Xft ft 

45ft 36ft AuProdl JO 1.7 16 9OT 36ft d34% 35ft, -1J, 
29ft 1S% APNolS _ 15 107 15%alSW 151* % 

- 42ft 22ft AMFrlt 1« J 925838 25 CTJ* 24 +% 

1 19ft 12W Abu - 36 15B0 13% 13ft* 13ft. +ft 

. 14ft 10ft Adwi 1J412J 11 94 13% 13ft 13ft -ft 

' 4SH 29ft AVTouch - 5932536 59 57% 58%+% 

. 53ft JIM AbTdipffllJ4 3J _ 1533 48ft 47% 48ft _ 

— 53ft AbTcbpfC 2J3 is - 3391 81ft B2M 83ft +ft 


25%24% AbP48n 1-75 7.1 
26*k 241* AtaPCpfll ISO 7J 
62% 77V, AtakAfr 
30 SOM AttaT&j 
27ft 20% Abam 
32% 26% AlMrfc) 

28ft . 

' _ “ AlMfUn 

Atom 


- 96 24% 24ft 24% „ 

_ 90 25« 25M 25%+% 

9 5882 46% 41 42% -4% 

.426 2B 14 461 31ft 20ft 20ft 4* 
M 1J -13 1225 20Mdl9ft 19%-% 
M 9 19 1333 26ft d25U 25ft -1ft 
M 1.1 17 1215 JJftdOft 22ft -1% 
.68 1J 23 2455 48ft 47W 47ft -1ft 
JO 2J 14 1451 26ft 25% 25% -% 

. JI9B 1.0 dd 4894 40% 39ft W* ‘ 1V * 

34% 24%AlexREE 1 JO 5J . 2043 29% 28ft 29ft +% 

14ft 13% AlAmTor TJB 73 D 386 14% 13% 14 +% 

34 27ft ASaEngr 1-72 6J 12 3306 27ft d26ft 27ft -ft 

+* M jj 1S JQ29 20% 20 20 -% 

AH J 33 1782 59ft 58ft 58% -ft 
48 458 9ft 9 9% -% 

_ 030 53% 52% 52ft % 
q 216 45ft 44% 44% +% 
16 798 36ft 25% 25% +U 
q 104 14ft 14ft 14% _ 

101912 lift M% - 


F&MTai 

t 55% 30ft Aloran J26 10 
fl 27% AtoAMMA92el(L9 
29 15ft ABC6nslJ9e SO 
17M 13ft AlWrfd lJ3alOJ 
i 15 lift AlWlktZ 1 J211.1 q 
0 51% AITTch - 13 

SS® ■** ,J 5 

"* 95ft 46ft AMrb?]J6e 1.9 24 112 90ft 90ft 90ft -ft 

27 18 ABldMl .16 3 10 317 17ftd16ft 16ft -H* 

47% 31ft AldSqnll JO 1J 2011171 45ft 42%43ft-1% 
*£nffki JO J 15 2468 67% 64ft 66ft +3ft 

1028826 43% 42% 42ft +ft 

421 2SM 25ft 2Sft _ 


119 66% 65 65 -1% 

654 47% 46% 47% - 

119 ISM 17% 18 -% 


731* 39%AOmn 


SUSffiS&diH _ 


26%2s% AMpM 1.99 7J ^ 164 25ft 25ft 2Sft + ft 
48%30%AIM 1.16 20 17 7003 42VV 41 ft 41ft -% 


24% IBM Atpbanna .18 


J 31 2475o24ft 23ft 24M +ft 
_ _ 783 5V: 4% 5W +ft 

„ 21 3101 18U 16ft Ift* +U 
_ _ 228 29ft 29 »* -% 

- a 2216 49ft 48 4HW -ft 

I J* J 16 3709 58ft 57% 57ft -ft 
16ft 11 M AmdOCS o n1J7r _ I 1114 MM 13% 13% + -« 

Msssr "oo ,3 do diwp-it 

: 43M 35%Amenain2J4 6ul 16 1737 38ft 37ft 38 -ft 
9% 7 AoafMIa Mf _ _ 80 7ft 7ft 7ft +% 


6 2ft AfclKlIHt 

- SL'&ZSK 

msF'% 


19ft 3M AWastwl _. _ 

_ 8ft 8 ABkHHol n _ _ 
- 66% 32ft A Bonin s M J 74 


cc82«l mw 115ft 117%+% 
13 1991 24% 23ft 24% -U 
_ 11712ft 12ft 17ft -ft 
709 8ft BM 8%+Va 
437 60M 60k 60% _ 

327 3% 3 3%+% 

183 17% 616% I6%.1% 

flJSitTMSft 

'* »-5! 

- % 

a 23 18 3218 70ft 6S%-6B% -1 
15 _ 86 57ft B6ft B6ft -M 

lH%AGnHOC|llJl 9 j 0 12 3003 19Mdl8% 19 -% 

5% AmOftl J6 12 q 666 5% 5ft S%+% 
.761 IJ 18 858 47M 46 46ft -1% 

- 1W IL7 14 467 25ft 25 35% -% 

26% 17ft AHdloqes J2 1 J 20 117 24M 24ft 24% +ft 

55 33ft AHomePs JA \J 2S18408 53ft 50M 51M -1M 

153ft 93ft AorinlG J3Jf 3 3010571 151M 149ft 150% -ft 



J2 17 20 

2-40 5J 14 _ 

a Exp .90 J 2511 
* AExp plA 1.1 

_ _ AFnd pfT2ja 90 _ 1 
34% AFlidGp 1-00 2J 92 660 



39ft 19U Al PCn^ 

6% 6 AOIF JO 63 
24% IVa APudPop 
26 14ft — - 
12 9M 
16ft 8M 1.1212.7 

25M 7ft 
16 Al 



- 697 35ft 34ft 3*M -ft 

70 667 6MdS% 5% -ft 

q 400 4ft 6ft 6ft _ 

dd 8684 2M IV. lft +ft 
22 100 16 15ft 15% _ 

10 110 10ft 10ft 10ft _ 

_ 534 8ft 8ft 8% _ 

_ dd 85 9% 9V* 9% -ft 
- 33 2117 I6M 16% 16% -ft* 


18ft 9M A5UlMn - - 1792 10% 9M 9% -ft. 

S tt 34ft ArnSta _ 28 7520 48% 47% 47% -ft 

19M AmSlir 36 IJ 2117302 24% 23ft 23W -% 
12M lift AmSP2 99a 13 q 100 12 11% 11% -% 

12 11% A™SIP3 .990 83 q 232 11% lift 11%+% 

70M A Tower n _ _ 2683 26M 24ft 24ft -1ft 

i20%AmWtr 33 U 30 3S9 30ft 29ft 29ft -% 


7V.20%AmeRTd 


- 20 1392 : 


33% 33ft - 


22ft Americas 220 90 44 156 24M 24ft 24ft 


46% AirwtSrc _ 29 2970 77ft 74M 76ft +1% 

SOM ftmttlt 130 24 1610435 50 48% 49ft -ft 

50ft Am ana 1280 24 II 80 50%M9ft 49ft -IM 
... 27 AmoiUs 40 IJ 13 755 31ft 31% 31% -% 

JIM 21ft Amdekn J4 IjO 17 444 26% 25% 25% -% 

49M 3BM AmOCO s 140 34 2220126 42% 41% 41%+% 
56%28%AMP 1-08 17 16 6824 29% 29% 29ft +% 

64 35ft AlimM _ 19 442 41 4M 401* -ft 

42ft 26ft Anfioufts JO 2J> 21 2069 41 39ft 39% -ft 

62 291* Amman Jib ID _ 145 58ft STM 57M -1ft 

39% 10ft AmwyAk BB 5-9 48 383 15ft MM 14M -ft 

* 16 5 AmwnrJ JOe 3J II 505 5ft 5H 5Vi -ft 

■ 35ft 24 v, Anadriis 30 i u &ms 34% 32% 34% +% 

\ WM2l%AlimM _ 20 5941 22% 21ft 2W» -% 


13a%98ft BonkTr 400 34 IS 5M1 IU% 11M 112ft +1% 
41%26M Bard Ml 1.9 33 3758 40% 40M «ft 
48 22ft BatnNMa _ 40 4211 40% 38M 38ft -1% 
34 21ft BamaGp J2t IS lb 170 29V. 23ft TBf, . .. 

44%32% Banlab _ 31 178 33ft 22% 32ft -11* 

41ft 23 BomHRS _ 41 562 33» 32ft 33ft 

25% 15% BanfckG .16 IJ dd 7946 17% 16H 16% 

17V41Q BcbivRG - 14 449 13% 14ft 14% 

7ft 4ft BottW -OS 1.1 dd 72S5 5% 4% 4% 

STM 37 BawdlL UM 2J) dd 2265 52% M%51% -% 
63% 43ft Baxter l.l* 1.9 29 7320 60ft 57ft 0ft -ft 
41ft 21ft BayNIWk - 0031638 34ft 33ft 341* 4% 
39ft 27ft BaySGJ 1 42# 42 77 324 »M am 38ft 

64 36ft Bamst 40 1.1 12 627S 57M 5«4 56M 

64%37ft BKfiCWO 40 U 26 S53 60ft S9ft 60M ft 
87M 41ft BOOM -58 J 46 21» 83% Blft 82% 
Z2%17% BedbdP 1 J2f 7.1 9 138 18ft 1BH 18ft -ft* 
2SM 4%Be8Yon J7p _ _ 3S5 4M d4M M -ft 

22% 8ft Beta -dd 104 9% 9% 9% -% 

43ft 26ft Bekfcfl X J 11 7*7 27ft 26% 26% -% 

33U 33 BeOBHvH - 17 274 29M 27k 27M -lft 

53 36 BoOAflS 1JJ 14 2619350 406 45% 4SM ft 

18k 10M eiimnd - 10 354 11% 10ft 10ft " 

73M 43% BeSSs 1 44 2.1 M14W7 JW. « 68% ,% 

28ft 20ft EMoAHl J4 l.l 32 2637 20% 21, 

47%34M B«mb J8 U 19 1296 3W 38ft 38M 


- 1 % 


„ 16 101 21 20% 20ft 

_ dd 285 Bo % % 

_ dd 005 9 8 8ft 

- 32 3051 21 19% 20ft +M 

.9 31 7239 54k 52% 53% -% 

_ 37 xmssusmmn +m 

_ _ 111 » 2313 2342 +22 

97 09 M 959 lift 10% 10% -% 
40 34 16 305 lift dllft 11% -% 

- 38 4W5 4Bft 45M 4&%-l% 
.90 14 29 6*65 56% 55% 55%-l% 

_ 910979 11% 10% 10M 

29ft Utt Bths pfB 2J0 9.0 — 97 27M 27% Z7M 

71 34ft BbzOartl 157 2J 2718639 68% 67% 67% 

16V* 8% Bmtfvn - ]§ 2115 lttw 10 

35 19%BlgFbim _ dd 508 30ft »% 29% -% 

34%17M BbKflmr* JOW -3 25 782 31V* TO* JOW 

55%21ft Btorornix _ 45 546 S5M 54M 54M 

49ft 24M BfcWOfl _ 21 733 33® 31M 32% 

2D9. W. BJrSO 40 39 43 1736 10% 9ft 10%+% 

65ft 35k BtackD 48 J dd 4389 56% Mb S6M i +1M 


30ft IBM BxnctiE a 

21ft 1 7ft BmSoISG 
29 18ft BergBs 
6716 281* BerqSr M 
34901*1331 BernHoA 
2795 1377 BertM B 
12% 10ft BereSay 
21ft lift Berry? 

Sift rn Bemxiyt 

40ft 43H BaMfdss 
17M 7k Bemstl 


-ft 


-ft 


2S%17M BkHlQuIOO 4J 
, B4IM -47 48 




7U 6ft BUT 
11% 10% B1UMT 
15k 13% BktOM 

Oft a bouot 

lift 10% BttMTor 


40 42 

40 *J 

42 6J 
J6 &1 

43 54 
.790 5J 
J5a 6J 

41 15 


1AM 15M BttMVW J6d SJ 

W%10M BftMA J4 8.1 

Bft Hk BlkStr 47 13 

9ft 9ft Barr st sj 

38k 27%Btaldl 48 14 


16 299 24k 23ft 23% -ft 
q 184 9% 9ft 9ft _ 
q 1332 9M 9% 9M +% 
q 194 BM BM BM +% 
q 171 9% 9ft 9% +M 
q 1223 6% 6% 6M -% 
q 107 lift 11M 11% 
q 148 15% 15% 15% 
q 1128 8% Bft 8M .. 
q 252 11% 11 11%+% 

q 98 1AM 16ft 16M 
q 172 10% 10ft TOM 

q 1002 8*% 8k 8%+% 

949 9ft 9% 9W . . 
IBS 37M STM 37% +M 


1? 


39ft 21% Btytti 


459i.27M 

22 l4%Bot900fr 
9 3M BanVny 
lift 5ft BardCh 
41k 21M 


«%33k BUkHR 1JDM 23 26 218* «% «% 

34M21M BMUdAE 48 1.1 17 24? 27M 26M 26ft -% 
12% 9%Bhjraqrl44»144 q 620 lift lift lift -% 
12 3% Blorgran _ 15 518 9% 9ft 9ft -% 

— - ” - 26 274 31M 31 31% 

46 14 6663198 39ft 3BU 38ft 
40 2.1 dd 5335 29% 27ft 28% -% 
- 16 742 15 d 14ft 14ft -M 
_ 39 957 5% 5% 5% +% 
.101 _ dd 755 5ft 5M 5% -% 

- 31 5744 32ft 31% 31%-1% 

68ft 43ft BaraWAu JO IJ 12 1102 47% 47 47% -1ft 

24ft 15ft BcxWSC _ 24 200 20 1W. 19% -% 

12M 7ft BodBaar _ 24 321 9% 9% 9% -ft 

36% 77% Bolt Prop 1J2 5J 22 1577 32M 31U 32% +M 

78% 41 BOXSC - 67 7284 78% 75% 76% -% 

60ft 40M Bowatr JO IJ 21 2753 469k 45M &P, -% 

26ft 15ft Bowal pK 2.10 BJ - 100 2Sft 25k 25ft +% 

21 V* 6ft BoxKSn _ 14 119 79ft 7% 7% +M 

9k 5 BaydGm _ 13 6*3 6 5ft 5ft -M 

28ft ISM BoylunL 1JB11.1 11 60*6 17 1* 17 +lft 

22k 18 BmdRE 140 6J 17 325 21ft 21U 21k -ft 

15k 10M Brahma J4e 24 _ 1522 14% 14% 14M +% 

27M 19ft BTOlKtVW 1521 74 21 949 20k 19% 19% .% 

26M 15% Brazil 2-88o14-2 q 919 20"% 20% 20% -% 

10k 5%BniriIEFs4Jm6J q 239 6k Aft Aft 
2SM 13M BratfTdi - dd 709 I4*% 14M 14% 

S3M 33%BrtgSbnt 1.12 13 12 901 34 d 33ft 33k 
24ft 13ft Brtnfcar - 19 6278 19k 19M 19M +ft 

7% 6M BrixtHR wi - _ 223 U 7k 7 7 % 

125%n BrlUlySq 156 14 3513549 UT% 112% U3%-3% 
114k 83M BriUUr 13% 13 30 IB71IBft 101% 101k -1% 
97% 73k BrtfPei 2J9® 35 22 5839 80k 79k 80% -Ik 

SOM 34M BrttSkr JSe IJ 38 170 43% 47M 42ft -U 

31%20%Brttsa 2.06c 94 4 1597 21 M 20k 30% -% 

149% 57ft Brttlol 10.93c 75 31 433 14% 1C%14AM 
26ft 15% BHP 49a 43 9 14* 16% 16% la% 


-ft 


17k 2k Brooke JO 13 dd 549 9% Bft 9%+ft 

16M 8k BwnSh - dd MB 10% 91% to -% 

64k 45 BnmFB 1.12 IJ 23 576 42ft f>Ok 60% -Ik 

70 17% BnmGp 40 15 dd 486 17 16% 16k .% 

38M 29% BnmFr J6 2J 22 3862 35% 34ft 3SM 

37 19k Brunswick 50 24 12 28S6 20M 19U 19M -ft 

30 15M BnOWI 48 111 55 715 16ft 15ft ISM J* 

61 M 37k Bfykntc - 13 315 40ft 38% 39% +% 

30k 24ft Bubwe 52.10 72 IS 124 29k 2BM 29M 

25ft 1 7V, BuckToi 5 - 16 714 23ft 22k 22M -M 

39M 14M Buckles - 21 897 24% 24 241* -% 

39ft 261* BodgelGo _ 20 1233 27M d26M 25% -W 

20% 10ft BMnainT.ua IJ _ 1473 11% 11M lift " 

dd 1634 7% AM 7% + rv. 
18 1481 25V* 24% 24ft +% 


22k 2%Bufeto 
27% 14% BurtCttxtt JO 


.1 


IBM lB%Burjto)fa _ 8 2426 imd10%10% 


107ft B4U BurlNSF 144# 14 18 4139 HOI* 102 102M -1% 
53ft 35%8rflbc 57 14 54 4714 37% 35% 361* -% 
15k 12k BuroPP UK 74 16 1124 13% 13% 13M -M 
30ft 20%BllSldnd JO .9 IS 142 27% 22 H +% 
37%31% ButlenWg 56 IJ 12 94 31% 00% 30% -ft 

WiiJI 3 

27ft22MCB®,J6 73l§ 

36ft 23ft CBS JO J 3119257 34% 33% 33%-% 

170 7.9 16 3517 22Md2!M 21M 


j/'rum duiib 
40M 17 caw 


22M CCA Prf* 170 7.9 16 3517 22Md21 
78 CCBFn 2JW U 24 291116ft lt4k 115M 


117 . 

47%21%CDI 


fiivauRu. i5 1? 

8ft CIGW Jig ?.? ^ 



37M 29M CrTGon 40 IJ 1? 601 
46k 2BM CKE Ksf JKi J 30 2851 _ _ 

3*k 2ST. CLECQ 1421 55 14 125 30V. 29ft 
70 44 CMACbl* .12 J 16 1151 57M 55M 

&£abiatiiMa«iE4£ 


27M19MCAA5G IJO# SJ II 148 24k 2*M 24%+% 
S3k 36ft CMA Fas _ 7 1207 41 39% 2»%-% 

12%10M CNAI .96 8-3 q 173 11% lift lift +% 
. — - 13% -% 


16k 121* CNA Sure 


_ _ 614 13%: 


sisrsf ??sf2 , 3?S2S 


AIM 41%^W A ** , 'lJD 3J M 





a 


J 17 544 30% 29% 29M +% 
4 48 5717 41 M 40% 41% % 
- - 299 79 77% 79 


Sft 

59ft 17k CdfaMW - - 315 55' 53ft 53ft +1% 

42%22M CoblWrre 40c 1 J _ 237 39% 39 39 -ft 

S U 19%CablDsqS _ 15 318 22M 21 21 -M 

ft 11% CabBm _ dd 7414 13 d lift 11% -ft 

39%23M Umai 44 14 10 943 27M 27 27ft - 

25ft 18k CabottTrn IJO 6.9 _ 1537 19M IBM IBM -M 

2S%16%OllOG .16 .9 24 184 17ft 17ft 17ft -M 

6*ft 36M COdbyS 1.19a 11 27. 13* 561* 55% 55% -1% 

“ — • “ ‘ 47 4511 30% 28ft 28ft -IM 

_ 142 22ft 22 22% +% 

33 4656 27ft 26ft 271b +% 
25 445 10k 10k 10ft % 
_ 1373 Z7M 27ft 27ft -ft 
914519 12% dl2 12% ' 
27 104 13d 12% 12% 

33 189 22% 20% 20% -Ik 
11 I2D9 TOM 19ft 20ft +lk 
34 322 27% 26ft 27 -% 

76x1536 73k JW* 71ft -1% 
22 574 28% W) 28% -ft 
- 212 23k 22% 22M +M 
15 106 16% 16 16% -% 

Crop Kg - - 260* M % % -fti 
CampSp J4 IJ 3713309 54k 53M 54 -ft 


37 21M Cadences 
Kft 20ft CodFoIrn 

14k 9k CdSi 32 3J 
27M 25k CDlFPCpIZJB BJ 
36ft 12%C08G<I« J8 2J 
22 13 CoBonP 

29k 20ft Cnfanot 40b 1.9 
22%12M Ccdpfcie 
27M 20ft CDnlxoXl.l2f 4 
B2M 49k COlOCD JO J 
33%27%C0mdnP 2JQ 7J 
40ft 2i%coneaig JO - 
22% 13k CammAui 
% % CropR; 

62M 46 


IM 17ft AngA .96 43 dd 253 22k 22M 22k +M. 

53%38ft Anfiew 1.121 2J 2111570 51% 51k 51%+lVM 

22k 14 AnMer _ 14 2019 1B% 10% 18k -ft 

24 lift AmToyl - 45 869 22 21ft 21k -k 

T3M B Annofyn JtelOJ 7 187 B% BM B%+%, 

15ft 11%An«opn J7B - - 448 12k 12 12 -I 

73% M AanCp 1.12 IJ 27 5515 69M 67« 67%-1'vJ 

45% 24% Apod* J8 1.1 24 34B1 27M 26H 26M -ft 

41 3O%A0tmr 125 5,9 31 518 38ft 37% 38 
25%23k Apia* pfl) 119 94 “ 


. .. ... _ 163 23M Z3k 23M +% 

15 10% ApexAAri n 1 JOBJ _ 354 lift i0<%ll%+% 

10% VM A pm 46 62 g 318 10% 10% 10% +% 

34%17 AMMl 48 2J 12 256 17kdl6% 16%-% 

Wb 3ft ApdMg - dd 5974 6% 5ft 5M -ft, 

-Oft*25ft ApIdPws J6 J 19 727 34M 33 33k -7% 

18» 5ft Aprto _ dd 1496 6M Aft 6% - 

66ft 47%Ap0nr 33 J 23 x657 62ft Aik 61%+% 
TW* MJ Aquapaan _ _ 314 6k d 6ft Aft -ft 
36%25%Aquam 1J4 4J 10 101 35% 34% 34k -% 

19 W* AqulaG -OS J U 150 10M 9% 9% Jy. 

22M % Arams J9e 9 _ 232 9Ud9ft 91* -ft 

12% Wt AimloFn _ dd 1074 5ft 5ft SM -% 

30ft 20k AichCod 46 2J 28 14Z 70%d19». -% 

34ft 16ft ArcWJon JOb 1 J 21 8766 17M 17% 17ft ft 

25M 20M ArctabiC 1.421 63 32 1437 71ft 21 21 -M 

32M 23ft AntooR* 148 7.1 17 1249 237W Z3M 23% +% 

_ 113 48% 48ft 48ft +M 


49M 22M ArgsnSer .96e 2J3 
15%10% AigantFd JSe 2.1 
7% 4% Amco _ 

90 62% AnaWl 1.92 11 

3W* in AncwEli 
42k 31 Arvin JO 2.1 

■33M 70V+ Aaaoi JO 37 


2675 5% 5% 5% -M 
14 625 63Md61M 61ft -lk 
14 2276 20% 19M 19% -% 
13 415 39% 38ft 38ft -M 

ec 525 21% 21 V> 21 M -ft 

12M 6M AlllsnO JOe 2J 13 555 7% - 7ft 7ft -% 

57%44ft Astlfcnd 1.10 2.1 16 908 53% 51% SIM -IM 

12ft 5%AslaPC JSe 44 q 598 5k 5M 5% -ft 
4ft ft AltoPR . dd 1667 lft 1% 1% +M 

14% 5 A0OPWI _ dd 152 5W 5ft SM -% 
17H 8% AUaPto JSa J 13 547* Oft 9% 9M 

JOW 12M AkoSol JOg 1 J _ 91 16% 16% KM +% 

11% 5ft AftlTlgr _ a 5056 5k 5% S% -% 

24M 18ft AxdEsnl 1J6T0J 59 193 lBMdl8% 18% -ft 

86M 57%AKH2q> 40 J 2413823 78ft 77ft 77% % 
ZZrt IM AshaA J3e U ..7m m 19 19U -% 

21k l3%As&nB J> IJ _ 220 IBM 1BU IBft -M 
87ft 69% AXRkh 2J5 4J 17114*8 69% d67ft 67M -ZM 

41k 2l%AflObUr _ 27 1330 38% 36ft 3W»-1% 

31% 23% ATMOS UK 34 23 562 38% 29 29% ■% 

61M30M Atadoais - 12 443 31%d30ft 30% -ft 

22M 17k AworaFn 1587 18 d )7V» 17ft -ft 

41H 30 AnslNZ lJ9e 4.9 _ SO 37M 32% 32% “ 

21k 11% AuttFO J5 4 14 607 13k 13% 13k +% 

ASM 27k AMOt* 44 IJ dd 003 34M 3# 34 -ft 

33 20 ACES Tr TJ5 7J — 735 22k ZT 21M -M 

75ft 44ft Auto©! .53 J 25 3098 ABU <7% 67M -lft 

38 23k AutaZona _ 24 2767 35M 34V* 34M -1 

4M 39 Awtm Bay 1046.7 25 1365 35% 35% 35V. A« 
<2% 3r**t AreryD J4 1 J 29 2693 AOVa 57% 57% -2% 
_ 10 649 14SS 14 14 -U 

_ 19 102 36ft 34% 34% -IM 

- IB 1458 26M 25% 25% -1* 
JO 1.1 14 1220 55M 54% Sift +1 

1J6 IJ 41 6957 88k B5M 86?« +ft 
_ dd 22* 7M 7M 7M -k 

- CC» (V* 5% 5% -*4 
-1« IJ 9 875 10U 9k 10 

- 23 774 IBM 18 18 -% 


17% 11 Aviol 
ilk 22 AVtoBOB 
38U 20 Avbn 
74ft51%Avmd 
89 55ft Ann 
MW 71* Aydto 
9% 5%Aztor 
24% 9M ArldH 
22k 14ft BA Midi 


72H 50k BBATCpIJO 2J 25 1593 72% 70% AM-1% 
46M 2JM BCE g 1 J6 _ _ 2186 61% 40k 4BM -ft 

— — JBJ7%27k r%+% 

q 


29ft 77% BCHprfi 2Jfi U 
Bft *% 8EA biCD .77 SJ 
10M 9ft BEASMJTa 8J 
42M27M BECE Mr 1J8 4.9 
25%24W BGE pH 1 J9 73 
45H20M BBs 
64ft I7ft BJSvrt 
4T%26 BJsWb 


231 BM SM BM 
, 107 10 9ft 9ft 
Id 710 39M 38% 38k 
_ 282 25% 24% 25 -% 

II 6278 22% 20k 21 W <1M 
- 179 1 8ft d 17k 17ft -lft 
19 80S37M 38% 36%-% 


35ft dft BMC -06 J dd 1386 7% 7 7% % 


26ft lift BMYpfC 1.95 7J _ 
25M 24% BNYpfD 1J8 7J _ 
37k 26% BOC ADS 1.13a 63 _ 
T8M 7M BPPlW 1J2611J 5 


X 24MBRE 
26%16M BWAYs 
Mb 24ft BnfcrHa 
27% 71% Baktars 
46 29% W 
lift 6% Bodily s 
27M 17% BobanlM 


144 17 19 

- 31 


-_ 25ft 25k 25ft - 

113 25 24% 25 

jU Vt>u fAlh -lft 

70 *>* ■ m <091 lv« ■*! 

526 8% 8% 8H -% 
725 25M 25V + 25% -M 

265 I9M 19M 19% -% 

46 1-9 1234700 25*8024% 74ft -% 

40 1.9 18 299 2TMH20M 20M -k 

JO 14 28 2252 44ft 43k AM -ft 

_ It 377 8ft 8% 8% -V* 

_ . .10 J 70 323 30k 20ft 20M -ft 

37% 12M BaOyTVF _ d *119271 36% 23ft 2*K -2H 
34%25%WSE 148 54 14 3022 30ft 29% 30k ■% 
65M41M OoncOne lJJb 19 2619144 52ft 51ft 51% % 
2ZM lift BaiBHIF J7B 1 3 - 378 lift 14M 14M -% 

21% 7ft Bcnfljv 221 IJ 56 589 19% 18k 18k % 

36k 19k BneaFm 40e 34 n 107 25% 34ft 24ft -ft 

16U 9k BcaStoPB .IX - - 255 TIM Tl% lift -V* 

16k lff%flcSor*Qi43B 10 „ 317 lift 13k 14ft +% 
7k 3ft BCDWtaMdSe 14 _ 3612 3ft 3U 3ft - 

22 12k BcaAEdwJOa 5.1 - 19S 16% 15k 15k -ft 

29ft Hk BdoSotflM IJ 41 416 79% 27% 27% -% 

24U IS Bqfioath 144 2J 18 
' 16ft BcndK - 4 
7 
7 

X 


59k 3« Bandog UO 12 
5M 32% Santa A 1.10 3J 
9ft 5% BawH 
20% 8% B* Tokyo Jin J 
60%37ft BMertsIJO - 

Oft 43W BW 

torn *i» 


193 20k 19M 1«» 

554 17d IbVa 16W -M 
339 35ft 03#% 34k -1ft 
128 33M 32ft 33 -M 
117 9k 9% 9%+% 
- 773$ 18% 9% 10 +% 

_ 140 9 3ft 48% 48% -1% 
1.121 IJ 23 9407 64ft 63% *4 +% 

IX 1 J 1911229 91ft 89% «% -IM 


_ 24%BkAmpmjS7J » 195 24% 24ft *£%+% 
Mk 9M BkA&As .11 l.l 14 1348 10% 10ft 10U J 


59%xft BhSad U6 24 1610206 49% 48 


% 
48ft -1% 


41%24M OBCflO IX - 
67M 44M CdnRyg S3 _ 

31M*22M am Peg J6# _ 

X 25%Cap8a pt 2-27 7 J 
1290604% CapOna 33 3 
3Bk 35 Cap Re 8 .16 J 

17ft BM CiqiSanLit 
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28k 19k Elcnrs J4 1 J 10 327 23% 23*. TOV. -W 

J9M 13M BderTr n Ale 4J _ 681 14k 13W 14M+% 

50* 2?% EDS AO IJ 1938492 3TM 34 3S%*% 

74M SOM EBAquB 1238 1.9 34 4*62 65% 64W 04k -27a 

27% 14M Ebon) _ da 472 27M 26% a% % 

16 M EnraGa-159elOJ q 
17% 13 EMtocoJ 1AS0I12 q 

14% 9ft EmgMH JDo J q 

18%11M EM Tel JTtelll q 

U% 7% EroMez 


3&3 1$7« 15% ij% Am 
776 UM 13% 14 | +W 
625 10% 9% 10 -M 
401 I39l 13L< 13V. -ft 
437 TM m m -k 


£% 49k EmraiEl l.l* 2JJ ^10309 61ft 5# SOM-lAv 

22M 1614 EnnOisI IX 62 14 141 21 70% 2DU -k 

MM 13W EEKSfle SS a SJ - 2707 14W 13ft 14''. -V, 

IVk % Emu Fen .. 11 1511 9Md9ft 91, -M 

27k 16 Erae» 50c 13 16 510 ZZto Tift 21M ■% 
aw 17k EnBramiAJ 3.7 13 472 IBbdl7!e 17k -1 
*4%23%EngyEastlA0 4L0 15 
38M 22% Enenb l.lOe 40 - 
35% 22k Enema 1.12 3J 38 
27%1AM 
37ft 22k 


964 41 4C'H 4)V. -% 
963 3SW 77W 27V, *% 
205 2W. 29ft 29ft -% 
40 1.9 51 1795 20% 2DL 20ft +% 
5 22 ; li 537 32q. 3U» 31% -IM 


58% 35 Earn 95 IJ 23 9456 54W 52k 52% -114 
23% TAW EmonVS IX 82 - 1099 16% 1AM (AM Am 
25V. 16 ErenOG .12 J 21 5545 I6U dlS% 15!« -% 
47 13 ENSCOs .10 J 6 8901 13% 13M 13ft +ft 

30k a Entaray IX *A X 9199 27% 36% Z7H +% 
26% 251* EoKCapf 2.19 SA - 81 2S% 25ft 25% - 

76k 24% EfltLCjSA U6 &A _ S57 JSW 25V* 25k -% 
2*ft 34% EolCTpre 181 74 _ ZJOoHf* 7CM U‘a _ 
3$H 25U EldOB 156c 42 33 2548 2SU dUVa 25Va -% 
22% MM EntPrPin _ _ 1413 219,621!* 21% -% 
UM 17k EmPTn I JO SJ _ 113 IBM 18k 18% *% 
20M 14M EOIt&M 1X1 JJ dd Z78 l4»«dl4W U% -% 
46ft Xk Equcntn _ _ 2592 43M 41ft 42% % 

42% 28M Eqaam X .9 32 3494 42ft 40% 40%-1% 
84% 38% Eqt&B X J 2t 2885 77ft 74% 75ft -ft 
35V, 25ft EqtRmc 1.18 48 13 1178 JSftdMft 74% -% 
25k M%EqR*CTnlJ4 7J .. 82 25 24% 74% _ 

26% IBM EquOVCp - X IS 22ft 21 21k +1 

16%12M Eqhlm IX 9J 14 871 12% 12ft UV. -ft 
34V.34% EqoffPT 88* 34 _ 34S0 25ft 24k 24k 
11 Bft EqnOaea 12p _ _ 201 9ft SM ?M 
55 JIM Eqhfinl 2J8 44 U 1210 42% 4]*k 42 
26% 23k EqTRpdG 1JI 7J - 383 aftd23V* 23V. 

28ft im Equinil _ JOB U ^ 

u 
11 
16 


+U 


20k 15k EUABK 


- 25% MM 24ft -V* 

376 16V, 15k 15ft -ft 

279, IBM EspirSait *3e 28 14 517 2TV 22% 23ft -M 

<1% 19M EttoM - II 170 26% 2SM 25% +V» 

37M 30%EotPT 2J» 60 16 252 30ft 30M 33ft -ft 

67T«6CFV.ajroCTr9 ISO 60 _ 180 M 63 63 -ft 

73%39 EstaLdr X £ 77 *79 il&m 64V, 44% -1 

24M 15ft Esfcrtma - II 202 18M 17W 17V -ft 

66ft 26 EtnaAJs .16# A X 1799 ASM 41^.41% -k 
9% 5% EJbyl 35 47 8 391 5% 5% Sft -W 
23%15 Vb feawFi 2J391U q 165 n Oft 71 

24ft Oft EwWIFdS _ q 258 71ft 91 21 -V. 

29ft I6U EverenC i 32 3 It 2005 28% 27% 77ft % 

45U S EwMdIRf X S 12 !372 39 TM 38% -ft 

40 3754 21ft 21k 21W -% 
U 464 13ft d!3 13M -Va 


2806*13 

E5ft 13% Excel SO 3J 
30k 24U En« r.0» 74 
2S%23ft Easel pfB 2.16 87 


13 


B89 26k 26b Mb -to 
86 24% 34k 24%+% 


75k 50k Excltt* JS 1 14 3783 5Md44W «W -lft 
84 53k End IJO 10 10 2262 79% 76 78%+2M 

31k 16U BodaCa J8 J 17 1764 14% dU 15% 

Tift VM EdEtayA _ 60 16M l«b d«b 9% 

7* 54k Exmn \M 13 2*31242 9* «H 7M 
10 610 Stray _ CC 121 8% SM 8% 

10 Sk FAIIns die 7J dd 141 5k d Sft 5M „ 
30k 15k FBLFBl 30 IJ U 405 Ml* 24ft Wb-lto 
B4M 55% FDXCorp _ 18 <744 61% M 60% ■% 
X%27ft FEMSAnJ2p _ _ 303 31% 30% 3l 
9IPW6IM FMC _ 1$ B55 64% 6* 6* 

65ft 45M FPL Go 100 3J 17 3570 62 60k mb 


% 


31 W 19M FotrC A 
40k 23ft FoctMtR 
22% 16ft FotmVin 
46 28% Foirtsc 

M%18% FoiiCp 
24ft 9k FobCnda 
aft 9k FatsDira .18 IJ 


At 


-M 


95 23% 23% 23% •% 
223 30k 36M 37M -lft 
82 ISM 17% 18 
195 38% 38% 38% 

552 21 2Dft 20H 
17*0 11% 10k 10k 

5924 18k 18% 18b 

68% 43 FonnMM M IJ 2017980 64M Sift 62% -2% 
11 6% FonoM AD SA dd 297 7M 7W 7H-% 

27M 25%FfmGpH2.ll BJ _ 99 25ft 25k 25%+% 

7 % 5% Ftddcn .in IJ 83 498 4k 6% Aft -% 

7% 5 FoddereA .10# li SI 349 6ft Aft 6M 

72 32M FedMog Jim _ a 3852 61% SPA 68% -% 

27%2JW FadROy 172 73 20 S13 OTb Wi 23% -% 
27 19M FmfSmd 31 3.1 19 821 23% 8k 229% -% 

56% % Faditfi „ 19 6979 X 52% 53 -% 

- 144 27ft 26ft 96ft - 

_ 1305 18k 17U 17%+% 


29M.16M FdDSwtD 
20% 16 Rdbwstn 


42ft' 24k FctCor ZX BJ IS 1235 28% Z7K M - 
34k 20M FOTeflgi 2J0 U dd 228 21V* 20k 20k 


% 


SOW 22% Fares M 2.1 
24M 13k Plot J* 14 

l$to AM Rot of J4e 27 
M%12%fftrUifc 

15 OdriHn Xb 3 
33M 10U FBoHoW X# 2.9 
28ft 14 FHFM1 
61M40%FSA A3 
38% 18k Fagotti .14 


+w 


IS 1314 24% 33 23% -1% 

_ 274 21 20ft 20% -% 
„ 295 12ft 131* 12ft -% 
14 389 13U 12% 13M +ft 
12 3900 38ft 36M 37M 
3 1084 10M d 9% 9ft -% 
24 92 25H 25k 25% +M 

J 1$ 1318 53ft 52 52ft 
J 32 2390 33k 33% 33ft +4i 


65ft 40k FftMl J4 .9 TO 166* 02 59k *0% -ft* 

55W Xft FltAmCpI JOT 11 19 681 47M 46% 46% -% 

43 8ft FAFnds X 3 11 5945 31% 26ft 26k -4% 

28M SOW ROBmd .40 17 22 1436 23% 33 23% +ft 

101 67ft FGhfMBD 17* 2.1 16 B9X 84% 83% 83%+% 

35ft 19% FdCHBh X 3d 18 1U 25ft 25% 25% 

12ft 10ft FCmwF JU O 80 10% 10% 10% +M 

45 25 FsIData X 3 3015649 39ft KM ISM 
» 16k FfinFd 3.4X202 q DO 17ft 17 17% 

37%2Bk FsUnRT 212 77 I? 1711 38% dZ7Vi 27%-1% 

2SL* 23ta RnRTpfl) IX Od _ 257 23% 23ft 23%+% 

15% 12% FBsd 47B 33 q 93 14U 14H lift +% 

IX Sft FlPtfl _ q 214 5ft 5ft SU -% 

38k 23% FstRuiBk > 10 485 XV. 32M 37W -lk 

*5%44M FUUt IA« 2J W 19938 61% 60V. MM -1% 
16V, 7M FUnRI 331 - dd 416 7ft d 7ft 7M 
59% 44 RVoBkalJn 27 73 952 55% 54% S4M 
77 15ft FatFeda _ 18 293 23k 21k 71# -lk 
53ft 31M Firatar 97 1 J 25 2863 50% 49k T. 

39ft !W FstbkPR 5 30 1.1 17 296 28k 27b 2714 

31ft 21k HretEngyUO SS 16 2218 2B% 27M 27V, 

«m 2S%Hr0v*ui _ 16 1054 3M » 39Vb 
22V, SftFUxMS _ dd 149 13% 13k 13k 
90k *0 FtoalFnC IM 2-3 It 3805 86% USM 85M 
25%24% ncadu 1.79 7.1 _ M 25k 24% 25% -% 
48 ISM Fted&i TS 320 17 7770 36% 35ft 35k ib 

aw 13M Ftaraq M J 12 1100 16% 18% 15ft -% 

13k nWHdFD Xe 7J _ 1504 M d5 Sft -VW 
31b 23W FklECx .10 d 74 199 28ft 26V, 26% -1 
KM15%RJPWl - _ 65B IffV.dlAb 14M 
42M 31% RnProg 214 55 TO 0*6 40M 38ft 301b -1% 
aw IWWRoRc** 35 9 14 217 28% 27V, 27ft -lft 
MV. 1 6ft Fkwm 471 2_5 TO 2241 19% IBM IBM -% 
36% 21ft Fkmrmrv -56 2A TO 1535 22 d 21% 21ft -Vm 
62ft 33ft Fluor X U 13 3615 42% 40% 42%+lft 
21% 13 FoodniL _ 9 3790 15% 15ft 15%+% 

49k TO%Focfetar _ 13 701 38ft 37% 37V. -rv. 


49ft -V. 


-IM 


39V, Ilk Forainray . _ 19 999 12M 11% 11% -% 
*1 26ft Fort 1 1 46b 3J 10464440*1% 54ft 56ft -3ft 


Am 


28k 26%RrdCpfn2S BJ _ 733 27M 27ft 27% t% 
25%I8ft ForAms M 17 11 462 21% 20k 20k -ft 

19 12ft Foreatn _ dd 252 12ft dll% UH -% 

53 TOft FUmnax 40 I J 5713783 34H d33H 33k +M 

42b SOU FOrtunsBr J4 27 45 2176 38 36ft 36% -Mb 

4Bft 16V. FoiIWh J4 5J 61 4303 16Mdl5k 15k 
33%20k FaundHS _ dd 2290 20% 20% 20U 

43% 24ft FouiSH g _ _ 357 30% 30ft 3016 

17 4k Fmansgn _ _ B7 5 4ft 4%+% 

15ft 9% Franca 2J4M3J 0 348 15 14k 14k 

28ft 24% FranFoi IX 75 U 731 TOW 24% 24% -% 

28M 18% FronfcCbv _ 14 B43 19M 19k 19% 

14% 8k FrtEPb _ 49 117 9 8k 8k _ 

STM 38 FrankRss X J 21 6177 44ft 43% 43% -ft* 

10% 9ft FilcUm JOa 87 q 142 9k 9% 9% - 

51 25 Miami _ 78 2*60 44% 43ft 43% 

SIM 32 FradMoc X1J 23 73*6 JO 46% 47% 

23ft 17%Fraad5cnJ4n _ _ IB* 19ft 191* 19k 
28ft 12% FMCG A 20 Id 21 1441 14% 14% 14% 

SOW 13% FMCG X 13 17 223* 15% 14% 14M -% 

28W 18H FMCGgU IX 95 - 177 18k 18» 18ft 

3O%20 FMCG pro I 14b 5-2 _ 551 21 M 21 21 V. Am 

29%17k FMc6 pfCl.ma5A _ 

16% 9k FMSaOi _ _ 

62ft 36k Ficmid 40 1.1 17 

2SW » FraxaaM ,18p - ... 

20%10M FDelMntn 
21k 13 Friecisan 


-ft 


-IM 


111 ISM IBM IBM 

130 lift 10th 10ft 

503 57ft 57 57ft 

_ _ 109 30ft SOW. 2W 

_ X 181919 18k lBk 

_ 11 832 14% 13% 13U -ft 


Am 


37ft 20 FrontrCp X 2.7 54 3973 34% 33ft 33M 
35ft I6%ftntrtra Xb IJ 17 1200 18% 17M 17M 
9% 4ft FrontoOa _ 11 275 7% 7ft 7% 

38% 229. FnilU. _ 12 4363 31% 31 31%-% 

Sift 15 FumBfds _ 20 2220 29 28k 28% -Vm 

2SU 14% Furor 1 .12 3 IS 131 17% 17ft 17V +% 


-lb 


47% 23 GATXs IX 26 dd 1223 4 
17% 9 GP Start _ 48 189 1 

44%37U GPU 2J6 5J 14 S893 3 
lift 4%GRCW _ 6 449 


44M40W GTE 



+ft 


12% 

25k 7A 

25H 

.... 

46%33%EMagr 
Wf 16%Gdaner 
23% 7k Guta* 



38ft 38ft -1% 
13% 13ft 
35% 35k 
7k 7M 
53k 54PM +W 
26 24ft +% 
_ 25%2SW 

11% 11% 11% 

25W 25% 

169 10% 10% 10% Am 
564 27% 26% 26ft 
88 24k 74ft 24%+% 
541 Aft 6% 6% -% 
130 12% 12M 12ft 
28 2217 42M 41 M 41W 
13 356 40% 39 39M -% 

25% 25ft 25M 
9% 9W 9W 
ASM 63% 63% 

60M 59% 59k 
24M 23% 24% 

% S3M 54 -1% 
1% 30% 30k +M 


W 


-% 


% 


% 


_ 19 927* 

tn 

_ 7113562 

Mfl 40 2.0 33 371 _ 

AO 2.6 16 946 23k 23% 23% 

. 61 758 69M 69 69% +% 

137m 63 _• 957-19% 18W-19- +W 
»Xf .7 17 *90 29V, 28ft 29M 
X J 10 200 2Sft 25ft 25% 

_ 5 428 7k 7% 7ft 

_ dd 924 3% 3k 3k 

GanQyn 1 X U IB U84 48k 47 47V, ... 

— 88% 8914-1% 


+H 


BM 

96ft SO GonElae IX IJ 34.-,*-- 
39k 31%GnGdh IX SJ 15 1319 
25ft XM GGrttl pMUl 7J .. 373 
lift 8% GflHmn 33 XI 41 
79V. 12ft Gealnst - dd 

78b 62 ■ GnAM 2.12 3d 24 



36M 36% -VS* 
74% 25ft +lb 

10% 10% ■ 

26ft 27ft 
%dfl%61%-lft 


76%SSV» GoASOtr 2Xb 2J 1131113 74% 72% 72% -ft 
57ft 31W GMHn „ _ 2161 44 42% 42%-7% 

275 191 GenlRe 2L3& U 19 4479241ft 236 237 +2 

17W 8%Gen5*rel _ 11 602 9k 9ft 9ft Am 

4Wk35%Gen51gnl IX 23 15 923 40ft 39% 39ft -1% 

18ft lOTuGeraco „ 79 767 11 10ft 10ft 

21 U 16%GmisE 2X12J 73 125 16% 16V, 16% Am 

JPm 15ft GenoiaH _ 12 1799 16k 14% I AM +ft 

4b l%GnvS0 _ dd 201 2W 2% 2% -% 

34 13U GnRod _ 91 1090 14% 13% 13ft -% 

38k 30 GeniPrt IX 2.9 18 2426 34ft 34b 34% •% 

26 18K GeonOa X 2J 22 458 22k 22% 22% -% 

36U 21 W GoGuK J2 1A V 840 221* 22 22 

81 JOb GaPcGP* IX 2J dd SHI 52% 50k 51 V. 

7815 19%GaPr«in1X 43 13 4985 22% 22k 22% 


123 24% 24% 24% +% 
107 25% 25% 25% 

518 28ft 27% 27% 

310 19% 19 19% ■% 

494 IBM 18 It -% 
112 18% IBM 10ft -' 
176 16% 14% 14% 


24%Z3ft GaPw47n1-72 7J 
26W*24%GoPCprriJM 7.4 
29%17k,GeibSe 32 1.1 w 
20ft ilk GeiFd lJle 9J q 
19% 12b Gwfftw 2J2B119 q 
Xb 17M GoUyRBy X 2.1 34 

23% 15 Gtanfln X IJ 14 ... .. 

62ft 39 GaMhs 511 IJ 4143000 53ft 51ft 52% -lb 

7% 2ft GftmdS _ dd .427 3k 3% 3% . 

64ft 34%GhDDlWI 1.149 1.7 31 8*24 62% 60M 60%-l% 

35ft TO demons X lJB II 160 25M 2W. 25 

321* 23%GknRT 148 67 24 2518 25 Z4M 75 +ft 

27% 22 GfcaRTonXaa _ 1004 22% 22 22%-% 

23%10%G8mayRl 1.9210J 19 103* VTkflIBk 18k 
25% 12M Gib Dir _ 15 1590 13% 13% 13M 

1416 12M Gtobffl 1X10.1 q 270 13M 13 13M +ft 

21ft OV.GtoWndl _ dd 550 13ftdl3H 13% -% 

36%T4M GtobM _ 823220 14%d13% 13% •% 

15k 13 V. dob Parti dSolOd q 102 13% 13% 13% _ 

21ft 7 dbTApp n _ 3 168 SM Bft Bk 

GlobVoc n _ _16657 15ft 14U IS 

35M 23M GaMSlBc — 16 3928 38W 27W 27ft -ft 

101 6BM GoHSt pH 119 2J _ 282 79M 78ft 78M +k 

I14M TBk GtdWF X S 13 1141 96% 91ft 92ft -3% 

54 38ft Gaadrdi 1.10 27 22 2575 41%40U 40% 

76k 57k Goodyear IX 20 17 3178 61k *0k «t% Am 

21 V. 15k Grace r - _ 2332 17% 16ft 16% -% 

JAW 20W Graces d4 1A 15 TO 29% 38k 28M -M 

19k 3ft GftraR „ dd 2974 6 Sft 5k +% 

54k 42ft Greingri X Id 19 50TO 46ft 43% 44% -2ft 

I9W 12 GrdCOn _ B 1005 12ft dll% 13% _ 

37*Vm30Vm GtuaBeC X J 22 6K 36 35% 35ft -ft 

26 24W GIAIPC M O 19 444 3015 30 31% Am 

47Vi 34k GILfcCh A4b IA 77 I960 39% 38% 39% -% 

21b 5k GJOMia 4d2oK-.l a 409 Sft SM 5M -k 
26U lift GMP 1.10 8J 3B 77 12ft 12% 12M +M 

19 12%dceittr J4 IJ TO 1S8 1M1 lAft 16% _ 

42ft TOW GmpIFns A4 1 A 20 1204 40 39k 39k -ft 

11%10W Grama Sn SA q 176 10% 10% 10k +% 

17ft UM Griftan _ 1? 

IBM 7k Group! n _ 1* 

20ft 13 GoMoMn - - 

Z2h,Uft GViSon 1-47B 65 q 

m, lovkGoAba ~ u 

23W a GCAlAer .17# 26 _ 
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18ft BVb GEkktrx 
4k %GFinSeri - 
17k 5W GOurong 
1 6ft 9V. GiuicP D _ 

73 13% GluscB L 

IJ6 9W Gnaflodiaxe 9.1 
43k 25V, GTetena J7 J 
71. 4b GTrfbasa _ dd 
40%26% Gtodi _ X 

23ft 4ft GuangRy .7tei2d _ 
66ft 26k Good dOe J 
10 3k Gees* _ 

19k 10V. GuntSply 
W.dSU CeidreiTi .05 .1 
»ft 17k Guafard M 15 
.9ft« 3k GKCda 


459 12 d 11% 11% 

BIB 15% 14M IS 
233 19k 18% 18U At 
3U 22ft 22U 22M -% 
ZSt 11 UM UM -ft 
650 6ft 6W Aft +% 
378 B%d7M 7M A 
159 IN IV. lft +% 
485 6W 6M 6M +M 
ISO lift UM UM _ 
133 16U 16% 16% -% 
420 9ft OW# 9ft - 
gKkl® 3«b -V. 
9» 5 4M 4% -V. 
705 TOM 31% 31%+% 
AM Sk 5% +11 
4PM 48% «k -% 
4% 3U 3% ■% 
_ 201 13% 13% 13M Am 

49 5202 77V. 74U 74%-2% 
10 725 18% 17M 17M -M 
_ _ 62K 3M d 3ft 3% -% 
_ dd 1355 9%d9ft 9% -% 
14 1»7 <7 45% 65% -% 

q 262 15% 15k 15% -k 
■ !“!■> 134 lift At 

«0 29ft 2Bk 29% +u 
m 20ft 20M 20k -W 
AS 17U 16% 16ft Am 

221 11% 11% n% -lb 

405 W 51ft S3 -2ft 
876 16ft 16% 16% Am 
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_ GHCdag 

24u 9W GotnndS 
sue 2AW Gnmm 

19ft MW HU HB I J7# 7.0 
16ft lift* H&OLfe 74e 29 
38ft 22ft HJLLO „ 

30%15ft HCCIn .16 J 
21 HRFTPiplJWO 14 
T8k 10b KSlfcC _ 20 

S9%B4 HSOGOAIX 2.1 17 
HPV,13ft Hannon _ dd 

gsrssssu 

BS ’ q 5 »»«- »■ 44 


1W, 9 HonPtDh .70 73 
I2b 10W HanPtDvJ .90 7J 
1* Mk HanftSd U4 8.0 
14% 9W HancSTsJie 6A 
2JW 20 nmui 1 J2 7J 
12% sw Hondbn 
27b 14% Hanna 
47 33U Hanfld ... 

3JM 20%HdAMn 1 J3e 47 
24%I6W HorboiH 


Him* HatcGn 
24b 14W Hartal ... 

£, ak^torteyDs.l« d 
57V. 35b Hamm X J 
4J%25Vi* Hamai X 1.6 
7CM lA%HanahE 


£7 W% IM 13% - 
q 181 V% 9% 9U _ 
q 81 12% 11% 12 
0 118 J5W 15% 15ft +% 
q 3303 Ilk 11 11 % a„ 

3 W 2U* 21M 21ft +% 
.. 0 1097 9V, 8k 9 -M 

■£ ?! U ’SI J* 

JO Id 29 975 43% 63V. 43ft -% 
7 9X 26M 264,, 2Sk A, 
99 7W 24M 24% 24M _ 


■74 JJ Od 674 57ft 56k 56% -% 
3? >■? 70 2U 15% 15k 15k -k 
33 4177 40k 39% 39k -ft 
13 jn 39% 39% 39% At 
9 1987 2S%d24%24%-% 
™»*3!!>_2wwa -% 


39% Hants a X 2J 24 IM5 40Md39% 39M -lil 
»4 24V. Hand ptftl J4 74 _ U8 2SV* Bft ! 

5 KJUl 42W 42% -1% 
79 766 24% 24M 24ft -% 
J5W 25% _ 


47W 37V> Horaco X 2J 
34b 15 HarlHrts M 3 
26*-, 24% MIC M 1.93 7.6 


M HmndFni at IA 12 5240 53H 51k 53ft -lib 


35M 25W Hfflrdlpf 
61ft 32ft HartfdLl 
Wi 6%HartnB _ . 
42V. 25ft HawO IX 63 17 


' IX 7.1 
36 A 


~ 74 3»b £b 25b .ft 

*2 5?5> 59% 57% -ft 

? lg OVm _6% A% 4b 


I toft 37k 37M 4b 


“'3 23? 1 ?* Mb |6M -.ii 


2JJ 73 IA 4$6 25k 


Am 


«M 32k 

»!l 34ft HWiCr UOf BJ 12 M97 25% 24%S4to 4b 

25 34 HBbCrplB ZJ2 9.0 -. 247 24U 34% 240b +% 

35k 12ft HBHgll - 27 2370 2S CTb 221* 4* 

te 26ft HBCFHly 2J» 7.4 16 1229 2Bft 38% 28U +% 

efS-SSSSr* 59 19 w>, ® m w. xS 

MS«2 - 11-»N«1S» _ 2411490 25% 34% 25% Am 

- a 3640 34% 34% 34% -IA 
dd 1085 4% 4% 4% 4b 


41b 2*b HntArTn 
7ft 4M HeddM 


1A‘, ll%Hflft9 X 11 __ 
59a ft Ham IX U 26 9 
31% 25ft Hafcfnn _ _ 1 
45W TOAkHUmP* X 1.4 IQ 1, 
541* 25ft Hereof! U8 3.1 15 


13% 13 13% +% 

KW 54ft 55 -V. 

29%29W 29%+% 
21Md20ft 20% -% 

25ft 32% Hwtffp rwIJO 8 a Z ~~77 TOW ‘a'* "a5i*"+S 
J5*|0WHmey X Id 37 5039 65% «ft «ft«3 
5!?» «!b H«t? X 4 23.1271 49% 44k 46k -1% 


82M 55M HewMfPk A4 1.1 3029^4 57M 55th 55%-1% 


S ' JUftS** 1 .■= 7ITO8I 156 13 14b -k 

’fS £5*" 3* !■? 19 4870 UM 18% 18k +M 

4% 5M tOiOD JOolOJ q 647 SM 5% 5% 4b 

64b A Htaco /-TiilOJ q 2*9 AM * 6 % 

12ft UU HlhoOp IJB# 9.1 q 631 11% 11% Uk -% 


Am 


lft 


-% 


-% 


10 oft ravdPT 

29U lift KgMna , „ 
37M 30% >BdiwlP 2.161 7-0 17 
2SM24 HgjwpfflUa |l - 


TOO 8% 8% 8% - 

195 15 lift T4« . - 
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NEC Pays $225 Million 
For Control of Packard 


ASIA/PACIFIC 
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TOKYO -NEC Coro., Japan’s 
largest maker of personal own^ers 

and microchips, said Fridaythat it 

would sreod $225 million to take 

conm)3 of Packard Bell NEC Inc in 
a bid to restore the California com- 
pany to profitability _ 

Packard BeU wiU ^ the new 
omc of cash to promote sales and 
speed restructuring so toe company 
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to DeU Computer Coro., which sells 
to u.S. customers directly while 
Fujitsu LtcL, Japan's largest com- 
puter maker, has eaten into NBC 

sales in Japan 

NEC will bolstea' its vo ting power 

in closely held Packard BeU to 52.8l 

percent from 49 percent Another 
major shareholder, Group© Bull SA 
of France, will increase its invest- 
ment by $25 million to control an 
1 1.68 percent stake. 

Packard Bell was founded in 
1986, when Beay Alagean and two 
partners bought rights to the name 
from Teledyne Coip. The company 
pioneered toe home computer, and 


ml 996 it merged with NEC Corpus 
PC business and Groupe Bull's 
Zenith Data Systems. 

The goal of toe merger was for 
Packard Bell to get needed cash aiyfl 
for NEC to get a brand name and 
naseased market share in the United 
States, the largest market for PCs. 

Packard Bell,' which Gartner 
Grtmp Inc.’s Dataquest says ranks 
fifth m worldwide PC shipments, 
has seen its U.S. market share slip to 
about 9 percent from IS percent 
three years ago, industry figures 
show. Prices p nnmm fttrd r pmrn pltn g 
plant closings and firings. 

Packard BeU had a pretax loss of 
$487 million in 1997 on sales of 
$3.89 billion. Mr. Alagcm resigned 
last month as president and chief 
executive officer, citing differences 
with NEC and Bulk 

As a result of NEC paining con- 
trol, Packard and BeU NEC will 
cooperate in procure m ent of ma- 
terials and will consolidate factories 
ami sales channels, said Seijiro 
Yokoyama, senior executive vice 
president of NEC. 

The new spending should help 
Packard Bell make a profit again in 
the second half of calendar 1999, 


2 Korean Banks 
Confirm Merger 

The Associated Press, 

SEOUL — Two major 
Korean banks confirmed Friday 
that they would merge to form 
die country’s largest single 
bank, giving a much-needed 
boost to President Kim Dae 
Jung's efforts to clean up the 
debt-ridden banking system. 

The combination of two of 
the nation’s top five banks — 
Hanil Bank and Commercial 
Bank of Korea — will create a 
bank with assets of 202 t rill ion 
won ($82.7 billion). 

The banks said they would 
reduce the number of workers 
and close some branches. 

Also, they asked toe govern- 
ment to take over a portion of 
their nonperforming loans, es- 
timated to total $10.4 billion. 


Mr. Yokoyama said. Tbe Packard 
BeU brand will survive, he said. 

“We’re doing this to remain a 
truly global player in PCs — toe days 
are gone when you can depend on just 
a ne market.” Mr. Yokovama said 

NEC will most likely sell Packard 
Bell shares only after reporting 18 
mouths of profit, Mr. Yokoyama 
added. 


Japan Agency Punishes 
15 Financial Institutions 


JAPAN: Bad Economic Data Greet New Prime Minister 


Continued from Page 1 

from 4.1 percent a month earlier. 
Some 2.84 million 'are now out of 
work, 24 percent more than a year 
ago. The number of jobs available 
— 51 for every 100 applicants — is 
also falling, the government said. 

Workers at manufacturers with 
more than 30 employees clocked 
18.7 percent less overtime in June 
compared with tire same month last 
year, the Labor Ministry said. That 
helped pushed down wages adjusted 
for inflation by 0.9 percent, the 12th 
decline in the last 13 months. 

A decline in sp ending has led. 
builders to cut the prices of new 
homes, surveys show, and con- 
sumers can find steep bargains at 
department stores, supermarkets 
and golf courses. 

Consumes' prices nationwide fcD 
0.4 percent in June frtim May, with 
food, entertainment and transpor- 
tation costs declining toe most Ad- 
justed for inflation, prices fell 0.1 
percent In Tokyo, prices plunged 
0.8 percent in July from June. 

The largest Japanese retailers, 
meanwhile, sold 4.8 percent less in 
June from a year ago. 


Tbe government has already start- 
ed spending its latest 16.65 trillion 
economic- stimulus package, which 
includes tax rebates worth as much 
as $500 per family paid in June. The 
government will funnel 7.7 trillion 
yen into public works projects to 


Mr. Obuchi repeated Friday' that 
he wants an additional 6 trillion yen 
in tax cuts, a move that will likely 
come early next year. : 

■ A High-Profile Adviser 

Earlier. Stephanie Strom of the 
New York Times reported: 

In his first- full day of work as 
Japan's new prime minister, Keizo 
Obuchi embarked on an all-out 
charm offensive, wooing the inter- 
national markets with a high-profile 
economic appointment. 

He named Toyoo Gyohten, a le- 
gendary Japanese financier known 
for holding his own against the. 
West, as special adviser. 

Mr. 1 Gyohten’s appointment is 
meant toserve as assurance to foreign 
investors and worid leaders that Mr. 
Obochi, who is regarded as some- 
what of a financial novice, is serious 
about polling Japan’s economy out of 


tbe worst slump in decades. 

A former vice minister for in- 
ternational affairs at the Ministry of 
Finance, Mr. Gyohlen earned toe 
respect of such luminaries as Paul 
Volcker, toe Federal Reserve chair- 
man during toe Reagan adminis- 
tration, and Karl Otto Poehl, a 
former Bundesbank president, in 
work at both the International Mon- 
etary Fond and toe Asian Devel- 
opment Bank. 

He speaks fluent English and is 
said to be at ease in tbe rough-and- 
tumble confrontations that mark 
Western-style negotiations, which 
make most Japanese extremely un- 
comfortable. 

He also was a leading player in 
negotiations that led to me Plaza 
Accord, toe 1985 agreement by the 
Group of Seven nations to end the 
dollar’s supremacy and bolster the 
value of the yen. 

“For all his storied internation- 
alism and open-mindedness, Toyoo 
Gy oh ten may well be the most for- 
midable Japanese adversary toe 
West has ever faced in the financial 
arena,” Institutional Investor wrote 
in a profile of him shortly after the 
Plaza Accord was signed. 


CaupSrdbrOw Surf Frtm Dispatches 

TOKYO — The Financial Su- 
pervisory Agency of Japan said Fri- 
day it had punished 15 banks and 
securities firms, with the harshest 
sentence going to Sanwa Bank LtcL, 
for entertaining financial officials in 
return for leaked information. 

The agency barred Sanwa from 
selling mutual funds for a year, say- 
ing Japan’s fourth-laigesi commer- 
cial bulk bribed Ministry of Finance 
and Bank of Japan officials in ex- 
change for information about in- 
terest rates and bank inspections. 

Tbe agency also banned Sanwa 
from setting up a holding company 
until August 1999. Tbe agency said 
it was especially hard on Sanwa 
because of the bank's “extremely 
inappropriate behavior.” 

The penally could make Sanwa 
fall behind rivals in over-the- 
counter sales of mutual funds, which 
arc known as investment trusts in 
Japan. Their sale will be liberalized 
in Japan in December. 

Other major banks, including 
Bank of Tokyo-Mitsubishi Ltd., In- 
dustrial Bazik of Japan Ltd. and 
Sumitomo Bank Ltd. were ordered 
to submit reports to the agency about 
how to improve their operations. 


Hyundai Fires 
1,569 Workers 

CcmqxIatbyOMrSBtfFnxnDUparha 

■ SEOUL — Hyundai Motor 
Co. fired 1,569 workers Friday 
despite union workers' warn- 
ings that mass layoffs will lead 
to a prolonged strike at toe 
county’s leading automaker. 

Some 3,000 unionized Hy- 
undai workers, rallying in the 
company grounds, pledged to 
continue their work stoppage, 
which has crippled operations 
for 12 days. 

“What management an- 
nounced today means noth- 
ing,” the Hyundai Motor un- 
ion, one of the nation’s most 
militan t', said. “We wQI con- 
tinue to fight until the company 
retracts the layoff decision.” 

Hyundai said Friday it fired 
toe workers because of “urgent 
management reasons.” 

The job cuts will trim Hy- 
undai’s monthly 100 billion 
won ($8 1 million) wage bill and 
help the company ride out Ko- 
rea's deepest recession in four 
decades. (AP, Bloomberg) 


Those institutions are thought to 
have wined and dined officials of 
the Finance Ministry and the Bank 
of Japan in return for favorable 
treatment 

The ban on Sanwa comes as mu- 
tual-fond trusts start to take off as an 
investment vehicle for individuals. 
The funds, which account for only 
3.6 percent of the 1J200 trillion yen 
($8.42 trillion) Japanese savers hold 
in financial assets, are expected to 
become more popular after banks are 
permitted to sell them in December. 

“The penally is severe,” Sanwa 

Bank’s president, Naotaka Saeki, 

said. The bank apologized for tbe 
bribery scandal, recognized toe sig- 
nificance of the penalties and would 
“draw up an operational restructur- 
ing plan” for management, he said. 

Other banks cited by the agency 
were Dai-Ichi Kangyo Bank Ltd., 
Saknra Bank Ltd.. Fuji Bank Ltd., 
Asahi Bank Ltd., Hokkaido Tak- 
ushaku Bank Lid. and Long-Term 
Credit Bank of Japan Ltd. 

The brokers cited were Nomura 
Securities Co., Nikko Securities 
Co., Daiwa Securities Co., Yamai- 
chi Securities Co. and Sakura Se- 
curities Co. 

(AFP, Bloomberg, Reuters) 

BANK: 

Thai Firms Get Aid 

Continued from Page 9 

that had graduated from using the 
Exim Bank for tbe short-term financ- 
ing of raw materials and spare parts 
are turning back to official export 
credit agencies,” Mr. Hannon said. 

Official export support to Asia by 
the Group of Seven nations has 
dropped by half from last year, Mr. 
Hannon said, reflecting a reduction 
in the purchase of heavy equipment 
and capital goods. But toe amount of 
short-tom financing has increased 
dramatically, he added. 

“As long as I can look back, 
Thailand has not used an Exim Bank 
short-term program like this,” Mr. 
Harmon said. 

While such programs will help 
keep Asian companies afloat, they 
may also sap the will to change old 
habits, said Jan Lee, chief regional 
economist at Hong Kong & Shang- 
hai Banking Corp. 

“You cannot simply buy a re- 
structured economy with money,” 
Mr. Lee said. “The key for Asia's 
recovery is getting companies to 
move up the value-added scale.” 
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Source: Tetakurs iMcnMioaal Hcnld Tribune 

Very briefly; 

• China Three Gorges Project Development Corp^the 
company in charge of the world’s biggest dam project, hired 
Morgan Stanley Dean Witter & Co. to draft pr e li min ary 
documents for a sale of shares on the New York and Hoag 
Kong stock exchanges, according to published repents. 

• Samsung Corp., toe tr ading arm of Samsung Group of 
South Korea, said first-half sales rose 33 percent, to a record 
17.7 trillion won ($14.4 billion). A spokesman for the group 
denied speculation it was building a war chest to acquire either 
Kia Motors Corp. or Korea First Bank. 

• Bank Negara Malaysia plans to reduce its three-month 
intervention rate by half a percentage point, to 10.5 percent, 
effective Monday. The central bank said inflation was con- 
tained and toe current-account balance had improved. 

• PT Pertamina, tbe state-owned Indonesian oil company, 
closed its offices in Singapore, New York and London to save 
money needed to offset fuel subsidies. The company is also 
seeking to sell all its fuel production-related subsidiaries. 

• American Express Co. has applied with the Japanese 
Finance Ministry to offer investment-advisory services. 

• United Overseas Bank Ltd. of Singapore said first-half 

profit fell 35 percent, to 256.4 million Singapore dollars 
($149.4 million), as it made provisions for current and po- 
tential bad loans in Asia. Net interest income rose 5 percent, to 
608.4 million dollars. AFP. Bloomberg. Reuters 

Indonesia Utility Chief Loses Job 

Bloomberg News 

JAKARTA — Indonesia fired the president of PT Per- 
usahaan Listrik Umnm Negara on Friday and warned dial toe 
giant power utility would need 117 trillion rupiah ($8.83 billion) 
from the government in toe next five years to stay afloat 
The executive, Djiteng Marsudi, who had drawn fire from toe 
minis ter of state enterprises, Tanri Abeng, for allowing cor- 
ruption to flourish dnring the Suharto years, was replaced by Adi 
Sanyo, director of a unit that runs plants on Java and Ball. 



(»(• For haute couture 
you go to Paris. And for 
asset management ? / / 


BORDIER & Cie 

(1844) 


T o Geneva, of course. Its Private Bankers have developed 
made-to-measure asset management into an art. Unique 
investment expertise and a global perspective have estab- 
lished their worldwide reputation for capital growth... 
a reputation they have ably defended for 200 years. 




Geneva's Private Bankers 


LIBERTY ■ INDEPENDENCE ■ RESPONSIBILITY 


DARIER HENTSCH & Cie 

(1796) 


In Geneva: 

LOMBARD ODIER&Cie 

( 1798 ) 


MIRABAUD & Cie 

( 1819 ) 


PICTET & Cie 

(IB 05 ) 
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How the Picks Fared: The Sagest Played It Safe 
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By Anne Bagamery 
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NYONE who has played 
the board game Mono- 
poly knows that die surest 
-road to riches is to dom- 
inate a market (by, say, owning all 
the properties of a single color) or to 
play it safe (by, say, owning all die 
railroads). 
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second quarter; the sorest road to suc- 
cess seems to have been the safe and 
steady one. The analysts and profes- 
sional investors interviewed by Tbe 
Money Report 
intbe past three 
had 

{demy of sug- 
gestions for 

high- risk, hi gh- 
reward invest- 
ments — snme 
Of w hich 
bade lavis 
Butforever- 
y way-out: 
there recom- 
m endation Wcr 
M igios Tatit 
Scacac BkxxMrji wt TAS, a Turkish 
supermarket 

operator that gamed 16 percent in tbe 
period, there were at least five like 
Te l e ko m Malaysia BIkL, w hich fell 42 
percent, or Thai Fanners Baade Ltd, 
which lost 53 percent of its value. 

In short, timft and agaiti | it was 
tee big names, blue-drips and 
stodgy old widow-androtphan 
stocks — including, yes, some rail- 
roads — that delivered the goods. 

■ Take Unilever NV. While it was 
recommended in the fourth and first 


Jut *87 Jan. *94 JiA 
Rail pnvafe^Jon play 
up3S%rinceMay2S. 


Others, like Reel Gooskens of 
1C Van Meer James Capel in 
Amsterdam, were more blunt. 
“You have to own it, but it’s a slow 
mover,” he said. 

Tree enough: Unilever shares, 
recomme nded in April at 154.60 
guilders ($77.40), finished the peri- 
od at 159 for a gain of just under 3 
percent But at least thar was a gain 
— something Telekom Malaysia's 
shareholders would have been 
happy to have. 

One of the most impressive gain- 
ers in the period also came from the 
safe side of the risk equation. In the 
May 23 Money Report devoted to 
trains, William Gallagher of Sch- 
roders Japan reco m mended Central 
Japan Railway Co., operator of the 
high-speed “bullet” train from 
Kyoto to Tokyo, as the “perfect 
deflation hedge.” As Japan’s econ- 
omy lumbered toward recession, JR 
Central stock rose a whopping 147 
percent in the period. 

Interestingly, Naoko Matsnmoto 
of Merrill Lynch & Co., who 

thought JR Central was 

too dependent cm govern- 
ment, recommended its 
sibling. East Japan Rail- 
way Co., or JR East, 
winch rose a respectable 7 
percent. 


Yet even terrific advance re- Martin Whitman of the Third Av- 
views did not guarantee a solid enue Value Fund — had a mixed 
share- price performance. Because quarter with the picks he shared 
of die turmoil in emerging markets June 6 with The Washington Post's 
from Asia to Eastern Europe, Tem- James Glassman, whose column 
pleton Emerging Market shares lost appears each week in The Money 
14 percent of its net-asset Report. Cbuo Trust & 

value between April and Jn- quarterly jfehkjng Co. and Tokio 


ly, and the price 
$14.63 fiom 518.i 
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JruxeUes Lambert SA as a com- 
pany with “sustainable competitive 
advantage,*’ other analysts were a 
lot less enthusiastic in the second 
quarter about the British-Dutch 
consumer-goods giant Some 
damned with faint {Raise, saying 
Unilever had yet to reap all the 
benefits of its ingoing zestzucbir- 


N SOME sectors, 
though, even the qual- 
Lity route was fraught 

issrcon closed-end fun<L, 
the Templeton Emerging 
Markets Fund drew raves 
from fund-followers such 

as Thomas Herzfeld, di- 0,7 ting in chips punished all 

rector of Thomas J. Herzfeld Ad- semiconductor makers and sent In- 
visors foe., who pronounced him- Cel's shares (town to $77 by the end 

..u . “ i.. -fj... 


to 
The 

premium to net-asset value 
also fell to 2.20 percent from 
a lofty 1 1.97 percent 
But mutual funds, even 
those geared for high income or 
managed for aggressive growth, are 
sot meant to be sbon-ienn trading 
instruments. Investors who bay 
shares in funds are buying the repa- 
ration of a manager or a firm, which 
is built over many marker cycles. 
As Mr. Herzfeld reminded in- 
vestors at tbe time, firms such as 
Templeton inspire confidence pre- 
cisely because they have “been at it 
a long time and achieved a long- 
term success.” 

Buy-and-hold is a strategy that 
may yet work for owners 
of shares in Intel Inc. Paul 
Cook of M under Capital 
Management's NetNet 
fund recommended the 
shares of world’s biggest 
semiconductor maker in 
September 1997 when 
they traded at $94.25 
each. He cited growing 
use of the Internet, for 
which a computer with a 
high-speed chip such as 
Intel's Pentium is a pre- 
requisite. 

Worldwide price-cut- 


g Marine & Fire Insurance 
><|X|» Co. rose, bat his other 
5 picks went down: Electro 
° Scientific Industries Inc., 


o FSI International Inc., 
Nabors Industries Inc., 
Sakura Bank Ltd, Silicon Valley 
Group, and Tejon Ranch Co. Note 
to Mr. Whitman: We’ll be watch- 
ing. 


Ti 



Michael Porter of Salomon July 24. The stock is still being re- 
Smith Barney Inc. said Templeton commended on the grounds that the 
“personifies what is good about company is still a leader in its field, 
foreign closed-end fund manage- Speaking of buy-and-hold, one 
menL” of the gurus of die philosophy — 


[HIS IS the fourth time Tbe 
Money Report has compiled 
a quarterly scoreboard of in- 
vestment tips that appeared in the 
section, so by now the feature has a 
track record of its own. How did 
some of the hotter stocks of pre- 
vious quarters fare? Herewith a 
short Hall of Fame — and Hall of 
Shame: 

• Cisco Systems Inc. has been 
recommended in all four Quarterly 
Scoreboards and every time has 
made the analysts who recommen- 
ded it look good. Tbe company has 
a reputation for leacfing-edge tech- 
nology and astute judgment, and 
that reputation translates into hand- 
some returns: 36 percent this 
quarter alone. 

• Ryanair Holdings PLC was 
recommended in the third quarter of 
1997 as a long-term buy. As if to 
prove the point, the slock fell in the 
period to 335 punts ($4.76) from 
3.6 pants, only to rise to 5.75 punts 
by July 24. The company is now 
considered a takeover candidate. 

• VAE AG Along wife its rival, 
Vossloh AG, this Austrian maker of 
rail equipment has been- a favorite 
of John Boich and David Whittall of 
Montgomery Asset Management, 
both of whom see tbe companies as 
beneficiaries of rail privatization in 
Europe. In VAE’s case, this pro- 


duced a spectacular return of 36 
percent in tbe second quarter. 

• Adidas-Salomon AG The 
sports-equipment maker has been 
recommended for the past three 
quarters by analysts who cite its 
superior products and judiciously 
aggressive growth strategy. Men- 
tioned first on Oct 1 1, 1997, at a 
price of 238 Deutsche marks 
($134), fee shares rose to a high of 
328 5 DM in June but had slipped 
back to 250 DM as of July 24. 

Analysts blamed controversy 
surrounding Adidas's labor prac- 
tices and the vulnerability of fee 
company to fashion trends — none 
of which has anything to do wife fee 
fundamental value of its stock. 

• Royal Dutch Petroleum Co. 
Recommended in February as “fee 
best play in oil,’’ the stock sub- 
sequently fell, a victim of falling oil 
prices and political problems. But 
Royal Dutch returns to the list this 
quarter — not as the oil stock to buy 
but as fee one to sell in order to buy 
other, supposedly more promising 
European energy companies such 

as Total SA, 


Telekom Malaysia 


l H aooesmmSadAcr.^1 



Elf Aquitaine 
SA, OMV AG 
and ENI SpA. 
(Of those. Elf 
and OMV 
went up in fee 
quarter, while 
ENI and Total 
languished.) 

sm\ 

Shares m fee 
privatized op- 
erations of 
Rail 
were con- 
sidered cheap in the fourth quarter of 
1997 at £1,01930. They feB even 
lower after but, at a price of £ 1 , 229 JO 
by mid-June, none of fee analysts 
interviewed for our May 23 section 
on railroads could muster even a luke- 
warm recommendation. Yet some- 
body must be buying: The shares 
have since risen to £1 ,483 ($2,432). 
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A Value" stock down 
42% since April 4. 
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When Euro Arrives, 
•EDRs Will Follow 

• Citibank and the Paris 
tBourse are planning to launch 
•European Depositary Receipt 
■programs in first quarter of 
11999 in line with die intro- 
jduction of the single European 

w 'currency. 

• The euro-denominated 
;EDRs will allow Europeans 
20 purchase non-European 
;stocks in local currency. Cit- 
ibank said the listings would 
comprise predominantly Lat- 
Jn American companies ini- 
■tially, with Eastern and Cen- 
tral European EDRs to be 
launched later. 

• Likely candidates for 
jearly-1999 listing include 
jielecotnmunications compa- 
nies such as Telefonos de 
Mexico SA de CV, known as 
(Telraex, which is among the 
most actively traded Amer- 
ican depositary receipts in 
New York. Telecomrnunica- 
iions concerns tend to make 
Jstrong candidates for ADR 
programs as they are often 

^large-cap companies that are 
'’finable to raise sufficient cap- 
ital in relatively small, do- 
mestic financial markets, 
j Citibank has had “ex- 
tremely good" feedback, said 
ilames Donovan, man a g i n g di- 
rector of depositary receipt ser- 
vices. “They seem to think 
they are missing out csr the 
J -arin American market and 
there have been no easy routes 
into buying these companies.” 

‘ Mr. Donovan said the E PR 
launch amounted to bringing 
ihe U^. ADR model to Europe. 
“It's a replication of the ADR 
programs," he said. “It’s fun- 
damentally the same." 

. ?.■ Companies will report ac- 
cording to either international 
accounting standards or U.S. 
generally accepted account- 
ing principles. The EDRs will 
be listed on the Paris Bourse, 
which will provide the tech- 
nology for distribution and 
Settlement Trading will be 
Europe-wide via electronic 
links to Paris. [in*) 

Gems That Shine 
Amid Asian Gloom 

> It has been a bleak 12 
months for investors in most 
Asian securities, but Ros® - 
mar y Sagar, who runs U-b- 
- -Trust Co's Global Investment 
YPi vision, said the markets 
were approaching their 1°^^- 
Although" she expects the 
going to remain rough for a 
* while, she said Japan was be- 
ginning to address its system- 
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ic problems and that the sharp 
deterioration in its economy 
would subside soon. Mean- 
while, she added, Thailand, 
- the first country to devalue its 
currency as the crisis began 
Iasi summer, is likely to be the 
first to get through the down- 
cycle in its economy. . 

- While maintaining that 
much uncertainty remained, 
notably in Indonesia and 
South Korea, Ms. Sagar 
shared some bottom-fishing 
ideas with The Money Re- 
port 

In Japan, she likes Meitec 
Carp., a temporary- staffing 
company that specializes in 
software engineers. ■ Meitec 
was previously recommen- 
ded to Money Repost readers 
by Tadashi Ohta of Jardine 
Fleming Securities (Asia) 
Ltd. on June 13, when it 
traded at 4,730 yen; on Fri- 
day, it ended at 5,550 yen 
($38.96) in Tokyo. 

“Meitec,” Ms. Sagar said, 
“is a beneficiary of the struc- 
tural problems that Japan 
has." She said Japanese 
companies have become 
wary of the traditional prac- 
tice of offering lifetime em- 
ployment, so hiring engineers 
even for multiyear stints is 
preferable to making a long- 


term commitment to provide 


enroloyment 

Moving from high-tech in 
Japan to low-tech in Indone- 
sia, Ms. Sagar recommended 
PT Timah, a tin producer. 
Tin; she said, is a popular 
alternative to lead for use as 
solder, bottle sealant and 
buckshot (the concern being 
for the ultimate consumer, not 
the target). 

The company is 65 percent 
owned by the government, 
which Ms. Sagar said was a 
good thing because it meant 
the Suharto family did not 
control it, always a concern in 
Indonesia. 

In addition, 95 percent of 
the company's earni n g s are 
dollar-dehominated and its 
balance sheet is clean — it has 
a net cash position, and the 
money can be used to acquire 
other Indonesian properties at 
attractive juices. 

Another Asian company 
with cash, Ms. Sagar said is 
BBC Weald PCL, a Thai 
broadcaster. It runs one of 
-Bangkok's- four commercial 
television networks. Ms. 
Sagar said mere than 75 per- 
cent of its advertising revenue 
ramc. from multinationals who 
were eager to reach the Thai 
market as it recovers. (IHT) 
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The Top Fund Manager 





‘North Star was ranked 
Nal Offshore Fund 
Manager of 1997 for 3 
years performance by 
the two FT publications 
The International and 
Resident Abroad out of 
104 international Fund 
JVfanagcss. North Star 
was also voted Nal for 
1995 and NoJZ for 1996 
by the same publica- 
tions. 

Further information: 

Websites with North 
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wwwftcom 
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Correction 

The photo that accompan- 
ied ihe interview with Rex 
Cowan in last week's Money 
Report was of the treasure 
hunter Mel Fisher. A photo of 
Mr. Cowan appears above. 
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Look for Bargains in Hong Kong 

T WO DISTRESSING FACTS you see him are his soft pink skin, pale Kong with such funds as Tempi* 
to ponder: 1 . Picking winners blue eyes and overall twinkly demean- Developing Markets, 
is getting tougher. Of 16 large or. He looks like an optimist, a man of Since Templeton Growth is a gli 

American investment houses faith, which is what a value-stock fund Mr. Hoiowesko can invest : 


T WO DISTRESSING FACTS 
to ponder. 1 . Picking winners 
is getting tougher. Of 16 large 
American investment houses 
monitored by Zacks Investment Re- 
search, only six managed to beat the 
Standard & Poor's 500 Index, a good 
proxy for the U.S. market as a whole, 
over the past 12 months. Only two beat 
the S&P during the second quarter. 

2. Stock prices have been going 
down. The average stock on the New 
York exchange is 24 percent below its 
52-week high — the biggest decline 
since 1990. according to Salomon 
Smith Barney Inc. The smallest stocks 
(those issued by companies with mar- 
ket capitalizations of under $250 mil- 
lion) are off an average of 43 percent 
from their highs. 

Two encouraging 

conclusions to draw: 

1. This could be a JAMES 
very good time to buy 
stocks — if you are con- 
fident in your ability (or that of a fund 
manager) to select them. For example, 
as a rule, I would rather buy Motorola 
Inc. at S52, its current price, than at 
$84, its high for the year. 

2. It is also a tune to remember that 
the U.S. market is not your only 
choice. Take the chance to balance 
your portfolio with international 
stocks, which often go up when U.S. 
stocks go down. 

While American stocks appear to be 
at the top of their historic ranges, 
shares in many companies in other 
countries are at the bottoms of theirs. 
One fund manager, who we will meet 
later, told me about two substantial 
Hong Kong companies that are each 
trading at price- to-earning s ratios of 
under 5 — less than one-fifth the valu- 
ation of the average S&P stock. 

If you are thinking about interna- 
tional investing. Sir John Templeton 
might come to mind. Sir John, 85 is one 
of the greatest mutual-fund managers 
of all time. He founded Templeton 
Growth Fund, which buys stocks 
worldwide, in 1954. If you had in- 
vested $10,000 in die fund back then, 
you would have $3.9 milli on today. 

Sir John stopped actively nmning 
money in 1982. stopped picking stocks 
in 1990 and sold ms company to the 
Franklin Group in 1992. But the land 
re mains in capable hands 

Sir John was bom in the tiny Ten- 
nessee town of Winchester, woo a 
scholarship to Yale, became a Rhodes 
Scholar at Oxford and went to work on 
Wall Street in 1937, in the depths of 
the Depression. Today, he lives in the 
Bahamas, and what strikes yon when 


you see him are his soft pink skin, pale 
blue eyes and overall twinkly demean- 
or. He looks like an optimist, a man of 
faith, which is what a value-stock 
player has to be. 

I remember my interview with Sir 
John 16 years ago. The market was flat 
on its back (the Dow around 800) and 
investors unhappy with stocks. Sir 
John had made a huge score in the 
1970s in Japan, and at the time, unlike 
nearly everyone on Wall Street, he was 
enthusiastic about U.S. stocks. I re- 
member him rhapsodizing about Ford 
Motor Co., which at the time was 
trading at about three times earnings. 
Mr. Templeton was a bargain hunter, 
and, of course, he was right to have 
faith in U.S. stocks. 

Today, be is interested in faith of a 


GLASSMAN ON INVESTING 


more traditional sort. Since 1972, he 
has been awarding an prize (now $1 
million a year) for “progress in re- 
ligion," and when I ran into him last 
month on a cruise in the Caribbean, his 
mind was more on the ethereal rather 
than the financial 

Still, he was talking bargains. Al- 
ways, he said, there are at least four or 
five markets that have fallen drastic- 
ally, and it makes sense to diversify 
into some of them. He worries about 
U.S. stocks, but the flow of money into 
mutual funds continues to be huge, and 
it bids op prices. Also, he says, "op- 
timism, which never lasts forever, can 
last longer than early skeptics could 
imagine. Mach longer." 

A few weeks later, I read a rare, long 
interview with Sir John in a magazine 
called Equities. He elaborated: “I 
have never been able to predict the 
stock market, and you don't need to 
predict it. All yon have to do is invest 
in those markets all around die world 
which have already gone down tre- 
mendously and be patient." 

But Sir John was not specific. So, 
for more practical advice, I decided to 
turn to his heir, Mark Hoiowesko, who 
has been managing Templeron 
Growth. , currently with $14.6 billion 
in assets, since 1987. Mr. Hoiowesko 
also runs another $40 billion from his 
Nassau office, including Templeton 
Foreign. 

Mark Mohius. Templeton’s emerg- 
ing-markets specialist — a ubiquitous 
figure with his shaved head and doc- 
torate from Massachusetts Institute of 
Technology — runs a smaller, com- 
pletely separate operation out of Hong 


Kong with such funds as Templeton 
Developing Markets. 

Since Templeton Growth is a global 
fund, Mr. Hoiowesko can invest any- 
where. Currently, he has just 24 per- 
cent of his assets in U.S. stocks and a 
hefty 8 percent in the stocks of tiny 
Hong Kong, about which he is very, 
very enthusiastic. 

Hong Kong's Hang Seng index is 
down 26 percent this year, compared 
with an increase of 14 percent for the 
Dow Jones industrial average on Wall 
Street. While Mr. Hoiowesko was not 
sanguine on companies in places like 
Korea and Indonesia, which are 
weighed down by debt and often poor 
management, he said that Hong Kong 
was a different matter: “You can’t 
paint all of Asia with the same 
brush." 

Although there are 

: CT/Mr: risks in the short term, 
. o min o Hong Kong Iooks ^ a 

Templetonian buyers’ 
paradise. "I can buy companies in 
Hong Kong below their net cash," Mr. 
Hoiowesko said. In other words, in- 
vestors are selling a dollar for 80 cents. 

‘ * I can buy companies whose dividend 
yields are higher than their P/Es." 

Take, for instance, Sime Darby 
(Hong Kong) Ltd., the Hong Kong 
subsidiary of the Malaysian conglom- 
erate. A diversified trading company, 
with interests ranging from rice to 
travel services, it has, among its gems, 
the Caterpillar tractor franchise for the 
region. 

According to Bloomberg Business 
News, the stock trades at a P/E of 3.5, 
with an indicated dividend yield of 
16.8 percent Shares fell from 9.60 
Hong Kong dollars (SI .24) a year ago 
to 2.15 dollars in January. They have 
since jumped to 2.85. 

Another intriguing Hong Kong 
stock on Mr. Holowesko’s list is First 
Pacific Co., with subsidiaries in mar- 
keting, telecommunications and bank- 
ing. The current P/E ratio is 4.8 for 
1998 and, based on eamingsprojec- 
tions, a mere 1.5 for 1999. The div- 
idend yield is 5 percent The stock has 
plummeted 62 percent since the start 
of die year. 

If buying these stocks directly is 
problematic for you, you could rely on 
Mr. Hoiowesko and buy shares in 
Templeton Growth, or Templeton 
Foreign, which owns no American 
stocks and has 10 percent of its port- 
folio in Hong Kong. 

Washington Pmi Service 


FOR INFORMATION about Temple ton Growth Find and 
Templeton Fotctf n Fund, call 1 415 312 4701. M, Iffll-Irce m 
the United States, 1 800 2929295. 
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With your subscription you will 
also receive a copy or WALL 
STREET WORDS. Revised Edition: 

An Essential A to Z Guide for 
Today's Investor (retail price, 

$12.00). In addition to clear defini- 
tions of 4,000 terms, this convenient 
guide contains: 60 case histories 
illustrating the real-world application 
of key concepts, as well as samples 
of technical charts. You also get 
explanations, hints and tips from 
industry professionals on 50 special topics, including tax 
law, financial management and accounting. Available while 
supplies last. 
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Americans Advance 

BASKETBALL Hie United States 
routed South Korea, 88-62, Friday 
to reach the second round at the 
World Championship in Athens. 

Lithuania and Yugoslavia both 
won Friday to stay unbeaten, while 
Russia also advanced. 

The Americans finished second 
in Groap C, behind Lithuania, which 
rallied late to beat Brazil, 66-62. 

Nigerian center Julius Nwosu was 
suspended after testing positive for 
cphedrine. Nwosu, who played 
briefly in the National Basketball 
Association, was tested after Niger- 
ia’s game on Wednesday. ( AP) 

Kluivert Talks to United 

soccer Patrick Kluiven is to fly 
to England this weekend to discuss 
terms after Manchester United 
agreed to pay AC Milan a £9 mil- 
lion ($14.8 million) transfer fee for 
the Dutch striker. ( Reuters ) 

Oiler Kevin Lowe Retires 

ice hockey Kevin Lowe, the 
defenseman who was Edmonton's 
first draft pick, scored the Oilers' 
first National Hockey League goal 
and stayed with diem through five 
Stanley Cups and more than 1,000 
games, retired Thursday. Lowe, 39, 
also helped the New York Rangers 
to the 1994 title before rejoining the 
Oilers. (AP) 

Stanley Returns to Boston 

baseball Trading activity was 
light Thursday on the eve of the 
July 31 deadline. Boston re-ac- 
quired c a tc her Mike S tanle y from 
Toronto, Anaheim acquired catcher 
Charlie O'Brien from the Chicago 
White Sox and Atlanta obtained 
first baseman Greg Colbnmn from 
Colorado. &> each case the price 
was two minor-league pitch- 
ers. (AP) 


13-Man Breakaway 
Takes the 19th Stage 

ButPantanVs Overall Lead Appears Secure 
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By Samuel Ate 

International Herald Tribune 

AUTUN, France — Frankie Andrea 
said before the start of die Tour de 
France’s 19th daily stage on Friday that 
his legs were dead and that there was no 
point in expecting him to join a large, 
early breakaway. 

“No way,” he said. “No legs." 

Andreu, an American rider for the 
U.S. Postal Service team, sounded con- 
vincing even though his goal in this 
Tour, his seventh, was identical with his 

Tour pi Francs 

goal in the first six: get in a good break- 
away and win a stage. It had not happened 
yet and there were only three days to go 
before the finish in Paris on Sunday. 

A breakaway was expected by nearly 
all die 96 riders Left since the journey 
from La Chanx de Foods in Switzerland 
to Autun in France measured 242 ki- 
lometers (ISO miles) and most teams with 
top sprinters, like Mhpei and Telekom, let 
it be known that they were too tired to 
lead a long chase to give themselves a 
chance at a rush to the final lint* 

Moreover, all the leading riders 
would be expected to save themselves 
for the long individual time trial on 
Saturday. Since their teammates would 
be needed to keep them out erf trouble 
Friday, that meant no Mercatoue Uno or 
Cofidis riders in any chase. With only 
14 of the original 21 teams left after the 
withdrawal of the last five TVM riders 
on Friday morning, and with at least 
four teams intent on a restful day, the 
road was open to an early acceleration. 

Jacky Durand, a Fr enchman with 
Casino and an unwearying early attack- 
er, made that acceleration seconds after 
die start After bursts of counterattacks, 
he was joined tty 1 2 other riders and the 
rest of die pock just waved good-bye. 

Andreu was one of the 13 mgitives, of 


FOURSOMES By Nancy Nicholson 


ACROSS 

. 1 Court 
conference 
8 Cakes of a son 
13 Gotham City 
do-gooder 

19 It begm around 
uooacjn 
Europe 

20 Fires 

.11 In a New York 

* minute 
■22 1960's 

' foursome 
.23 Monumental 
foursome 
125 1996 Tony 
winner 
■28 Tight 
:*7 You wouldn't 
want lobe 

* caugbi raone 

*28 Bean 

■ 29 Singer in a Grid 

■ 32 Varner. 

* Faulkner 
woman 

33 German 
deerridty- 

produdngtity 
■35 Baseball stats 

38 Pho to grapher 
Goldin 

37 Silent 

39 Tin Pan Alley 
org. 

44 Noncash 
deposit 

45 Literary 
foursome 

48 ran 

49 Semiannual 
occurrence 

51 Components of 
some campaigns 

52 Country dub 
figure 

53 Pitch 
94 Ransom 

Olds 

55 Fields of activity 

57 Certain turn-on 

58 “O Fora 
Thousand 
Tongues" 
com p oser 

59 Changes a [He 
Gating, e^g. 

61 Not staccato 
65 French F.B L 

67 Con: Var. 

68 Critical 
foursome 

71 White wine 
aperitif 

72 Native-bom 
Israelis 


75 Fenway Park 
locale 

76 Their words are 
divine 

80 Get via roving 
eyes 

81 Outwits 

83 Tex-Mex snacks 

85 "Eldorado- rock 
group 

88 Bickererinthe 
-II tad- 

87 de 

Triomphe 

88 "We the 

World- 

90 Rocky Mountain 
pass 

92 Bankrolls 

93 Court foursome 

96 Dedicated 

97 Symbols ol 


99 A "Doctor 
Zhivago" 
setting 

100 One of Ophelia's 
flowers 

101 Tennis legend 
Lacoste 

102 Super Bowl 
XXXD outcome 

164 Some Pablo 
Neruda works 

106 Enters 
cyberspace 

108 Duchamp 
contemporary 

111 "The Crying 
Game" star 

112 Home of 
Ephesus 

114 Corn 

115 TV fo ur s om e 

118 Annual 

foursome 

122 Whatuneptume 
writes on 

123 Scroogetfce 

124 Rustled 

125 Devores 

126 Brahman, eg. 

127 Spanish saint 
and namesakes 

DOWN 

1 Rival, perhaps 

2 Dander 

3 Edmond O'Brien 
fihnnoir, 1950 

4 Consigns 

5 Bundles 

6 MulderofThe 
X-FBes,' for one 


7 Word with cure 
or room • 

8 Barbecue 

9 Overdid the 
flattery 

10 Jo(|y Roger 
feature 

11 Like Radio Giy 
Music Hall 

12 Latvia, once: 
Abbr. 

13 Ellington 
contemporary 

14 Greek Minerva 

15 Nursery rhyme 
boy 

16 Alphabetical 
foursome 

17 Prefix with 

phobia 

18 Indigence 

26 Total 

24 Overcoats 

29 Inferior 

SO Jim Palmer was 
one 

31 Yutetide 
foursome 

32 Like Baby Bear's 


34 Noted alpine 
runnel 

36 Like Miss 
Congeniality 

38 Cries on seeing a 
cute baby 

40 Like "The 
Bonfire of the 
Vanities” 

41 Lucky foursome 

42 It nay be fixed 

43 Oater group 

45 Bills paid in Italy 

46 Surgeons’ tools 

47 Signsof 
approval 

50 Bucs‘ home 

56 Ken-L Ration 
competitor 

60 Lackland, eg. 

62 Rod 

63 Does penance 

64 Tftehoosewife 
in "Diary of a 
Mad Housewife" 

68 Decree 

69 Way out or the 
public eye 

70 “Get outre here!" 

72 Ether end of 
. Alaska 

73 Paris 

74 Varietyof 
herring 

77 Tramp 



6 New York Tunes/Edited by WiU Shortz. 


78 Weather 
whipping boy 

79 Soaked 

82 Awakening 
84 Santa 

88 PenuMmate 

word of Warner 

Brothers 

cartoons 

89 Like the sound 


91 Big ups 

94 Castro’s 
predecessor 

95 Kindofspoon 
98 Went through 

channels? 

103 Squints (at) 

105 Sad music 

106 "GigT composer 


107 -Live" 

108 Venomous ones 

109 Gather 

HO " down 

now!” 

113 Miss in a 1934 
song 

114 Sound before 
-Yeah, you!" 

116 Palindromic 
diarist 

117 US. Army 
medal 

119 Words of 

and eistaui ding 

120 Org.inthe 
Mapplethorpe 
brouhaha 

121 NewsnukuK 
60’sgrp. 


Solution to Puzzle of July 25-26 


ana □□□!!□ □□□□ □□□□!!□ 
□aa aaana unaa nnaaon 
aaannaaaaaaoaa □□□□□o 
aaaaoaaa annnan nano 
aaa □□□aa tinnaa 
acinaaaanaaaa aonnannn 
□nan nnaan ananno nan 
□anaa ana ana □□□□□ 
□□a aanaannaanna odod 
finnan □□□□□ nnaann 
aanciaarj nnn anannaa 
naanan nanns nnnnn 
naan anannaoonnaa nnol 
aaana aaci ann aanoal 
ana aanaan oaonn annul 
□anannaa nnnnnnnnnnanl 
nnnnn nnnnn nnn 
nnan nnnnnn nnnnannni 
onnnna oaanaQnnneQnnnl 
rinnnein nnnn nnnnn nnnl 
riannnn nann nnnnn nnnl 


coarse. “1 had to go,** he said later. 
“111610 were all these early attacks and 
the team was covering them and this one 

was mine to go with. This team is trying 
hard to win.” 

Although the major goal ofU.S. Postal 
Service is to win a stage in this Tour, the 
closest it had come was Tyler Hamilton's 
second place in the first time trial. It also 
had a third place, a fourth place and two 
fifths in the first 18 stages. 

The breakaway’s lead rose quickly. 
By Kilometer 35, well over the border 
into France, it was 2 minutes 15 seconds 
and by Kilometer 39 it was 4:30. Pursuit 
was lackadaisical: By Kilometer 50, tire 
lead was 6:40 and at Kilometer 74, it 
was 14:05. 

The 13 riders worked well together. 
Urey took turns in setting a fast pace at 
the front, slipped back in the file on the 
right and then mounted to the front 
again on the file on the left 

Andreu had a teammate in (he attack, 
Pascal Derame, a Frenchman, but there 
were also two riders each from Gan, 
Casino and Big Mat-Auber. 

The riders continued to work together 
and their lead reached a peak of 17:30 
just before they entered Burgundy and 
its long slopes of vineyards. On the only 
rltmh of the day, a small hill, Derame 
bolted away from the 13 and was joined 
by Magnus Backs tod t, a Swede with 
Gan: Maarten den Bakker, a Dutchman 
with Rabobank, and Eddy Mazzoleni, 
an Italian with Saeco. 

The foursome’s gap grew to perhaps 
200 meters (220 yards). With his team- 
male in front, Andrea remained at the 
back of the second group. “I protected 
Pascal,*' he said. If he had worked with 
tire chasers, he might have helped over- 
take Derame. “He made a good move 
and looked strong. He had a good 
chance Of w inning .'* 

With three kilometers to go and the 
foursome’s lead at 18 seconds, Derame 
accelerated on a left-hand curve. He man- 
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A ride through vineyards Friday during the stage from La Chanx de Foods, Switzerland* to Autun, France. 


aged to build a small gap but was over- 
taken with a kilometer-and-a-harf left 

Seeking that fust-stage victory for 
U.S. Postal Service, Derame started the 
final sprint 200 meters from the line. 
Backstedt accelerated from fourth po- 
sition and passed everybody else on the 
right, winning by a bicycle length. Den 
Bakker was second, Mazzoleni third 
and Derame fourth. 

The Swede was timed in 5 hours 10 
minutes 14 seconds, a speed of 46.8 
kilometers an hour on a hot and sunny 


day. Fight of tire nitre others in tire orig- 
inal breakaway finished 25 seconds be- 
hind, with the main pack 16:38 behind. 

Since none of the 13 men in the attack 
ranked high in tire overall standings, 
nothing changed at or near tire top. 
Marco Pantani, the Italian leader of 
Mercatone Uno, remained in the yellow 
jersey, 5:42 ahead of Bobby Julich, an 
American, with Cofidis, and 5:56 ahead 
of Jan Ullrich, a German with Telekom 
and tire defending Tour champion. 

While Pantani is not usually a strong 


tinre trialer, his lead is so large that he is 
not expected to be overthrown Saturday 
on tiie 52-kilometer course. 

When the stage into Autun was over, 
Andreu had no regrets. “I couldn't 
chase after Derame, my teammate,” he 
said. “Butif wecaugidthem,lwouldbe 
on my own and planned to attack my- 
self, going for the victory. 1 thought I 
had a chance in the sprint. 

“That’s cycling/’ he concluded. 
“We rode a good race, it didn’t work 
out, but maybe it will next time." 


Tour Cyclist and Team Doctor Charged 


Age nee Fnmce-Presse 

LILLE. France — Rodolfo Massi, a 
Tour de France cyclist with the Casino 
team, and Nicolas Tenados, tire doctor 
for the ONCE team, were charged in 
court Friday night following a hearing 
before Judge Patrick Keil, who is bead- 
ing one of the Tour drugs inquiries. 

Both men were detained by French 
police Wednesday night They have 
been charged under the 1989 drug act 
Massi, a member of the Casino team, 
was the leader in the King of the 
Mountains category at the time of his 
arrest. He faces additional charges of 
importing, distributing and transfer- 
ring "poisonous substances." 

Both men were freed after the Fri- 
day hearing. 

In The Hague, the Dutch govern- 


ment said Friday that it was setting up 
an inquiry into the French authorities^ 
handling of the drags wanrial in. die 
Tour. 

The Dutch roorts minister. Erica 
Terpstra, who has made public her 
support for the TVM team, which left 
tiie race Friday, said she wanted to 
determine whether tire French legal 
authorities had acted fully within their 
powers. 

■ IOC Calls Drag Meeting 

Juan Antonio Samaranch, president 
of the International Olympic Com- 
mittee, said Friday that he was calling 
a crisis meeting of the IOC executive 
board to discuss the use of drugs in 
sport, Reuters reported from London. 

The announcement of tire meeting 


Aug. 20 in Lausanne comes less than a 
week after Samaranch provoked sur- 
prise in sports circles when he told tire 
Spanish newspaper El Mundo that he 
favored an oveniaul of doping con- 
trols, with athletes being allowed to 
use performance-enhancing drugs as 
long as tire drugs were not harmful. 

•The second part of shot putter 
Randy Baines' drug test was positive, 
tiie governing body <rf worid track and 
field said Friday, tire Associated Press 
reported. This sample from Barnes’s 
out-of-competition test April 1 con- 
firmed tire use of a banned nutritional 


Barnes, the worid-recond holder and 
Olympic champion, must now appeal 
to U.S. track anthorities to avoid a 
lifetime suspension. 


Cleveland Takes Seattle in 



* The Associated Press 

Ken Griffey hit his 41st homer in the 
fifth, and Alex Rodriguez became the 
first player in Mariner history to hit 30 
home runs and steal 30 bases in the same 
season, but Seattle still lost a wild game. 
9-8, to Cleveland in 17 innin gs. 

Tire biggest hit Wednesday came 
from Manny Ramirez, who bit a three- 
run homer in the topof the 17th inning to 
give Cleveland a 9-6 lead: 

Seattle scored two runs in the bottom 
of the 17th and had tiie bases loaded 
with one out, but Charles Gipson groun- 
ded into a force play at the plate and 
Rico Rossy struck out on three pitches. 

After the game, Randy Johnson, the 
Mariner star pitcher, who was widely 
expected to be traded before tiie mid- 
night Friday deadline, quickly dressed 


and left the clubhouse without talking to 
the press or team-mates. 

VfenkMs 3, Annals o Tino Martinez 
singled home two runs after Rich De- 
Lucia walked with die bases loaded and 

Chad Curtis followed with a sacrifice 
fly as the Yankees won in Anaheim. 

Andy Pettitte and Chock Finley, two 
of baseball’s premier left-handers, 
battled on even terms through seven 
innings. Pettitte scattered seven hits, 
struck out four and walked three. Finley 
allowed four hits and struck out nine in 

eight innings. 

■has Jayai, Hangars o In Toronto, 
Juan Guzman pitched eight innings, and 
Randy Myers finished the job. 


‘T*ve been thinking that this was my 
last game,” said Guzman, like Myers 
the subject of trading rumors. ‘Tm go- 
ing to miss tins place because, can you 
imagine, I’ve been here eight years, all 
my friends, plus tins is one of the best 
or ganizations there is.” 

-Athletics 6, Bed Sox s In Oakland, 
Matt Stains hit a two-run homer, and 
Kenny Rogers got his Util victory as the.^. 
Athletics snapped a nine-game losing 
streak. 

Kovals 7, Twins » Tim Belcher ( 10-9) 
allowed four hits, and Dean Palmer 
homered and hit a run -scoring single as 
the Royals beat visiting Minnesota. 

Orioles 6, Tigers 4 Eric Davis hit tWO 
homers, including a tie-breaking two- 
run shot in the seventh Inning, as Bal- 
timore completed a sweep in Detroit. 


"ft 


Daal Gives Diamondbacks Shutout 


The Associated Press 

Omar Daal pitched the first complete- 
game shutout in the Arizona Diamond- 
backs brief history. 

The Diamondbacks won the game, 4- 
0, against the Chicago Cubs on 'Thursday. 
Not much else has gone right in the first 
four months of the Diamondbacks’ ex- 
istence. Their 39-69 record is the second- 
worst in the National League, ahead only 
of the talent-stripped Florida Martins. 

Daal pitched a four-hitter, struck out 
seven and walked three. 

Chicago loaded the bases with two 
outs in the sixth. But Daal, who threw 
126 pitches, struck outGIenallea Hill on 
three pitches to end tire innmg, 

Devon White, in what might be ins 
last game for Arizona, drove in two runs . 
with a home run and two singles batting 


out of the cleanup spot He is considered 
a prime candidate to be traded tty Friday 
night’s deadline. White hit his 15th 
homer onto tire swimming pool deck in 
right field leading off tire third, giving 
Arizona a 3-0 lead. 

■ Brawwa 13, itod* 3 In Cincinnati, Ger- 
ald Williams and Andrew Janes each 


NL Ri 


homered and drove in three runs for (he 
Braves. Denny Neagle (11-9) gave up 
five hits in eight innings as the Braves 


Harilm4» Astro* 3 In Houston, Livan 
Hernandez pitched a five-hitter, and 
CBBF Fktyd hit a three-run homer as 
Florida avoided a sweep. 

PcNtoN* 3, mafias t Chan Ho Park 


allowed only two hits in eight innings as 
Los Angeles won in Philadelphia. 

Padre* 3, Mats 1 1n New York, pinch- 
hitter Carlos Hemandez doubled in two 
runs in tiie 10th as San Diego won for 
the 11th time in 14 games and broke a 
two-game losing streak. 

CarAub 3, Brower* 2 In SL Louiaf 
Pat Kelly kept up his hot hitting whil^ 
batting out of the ninth spot, driving in 
two runs as St. Louis snapped 
waukee’s four-game w innin g st reak. 

Marie McGwire failed to hit a homer 
tor sl Louis, but picked up his major 
league-leading 1 1 ltfa walk. 

Oi an** a In Montreal, 
Vladimir Guerrero homered for the 
serond straight game — his team-record 
Uth in July — and BradFoDmer added 
a two-run homer to lead the Expos. * 
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DAVE BARRY 

Face It, You’re Fat 

M IAMI — Today I have an extremely important topic to 
discuss with you, but before I decide what it is, I need to 
“set the record straight'' on something; 

In a recent column, I made a statement that turned out to be 
inaccurate. Yes. Although the error was corrected by a few 
alert editors, many newspapers, tragically, did not catch it 
My statement was that Gleem toothpaste used to have an 
ingredient called “Gardol,” which created an Invisible Pro- 
tective Shield that deflected baseballs. This is simply not true. 
It was actually COLGATE toothpaste that had Gardol. I am 
not sure what Gleem had in the way of a cavity-fighter. I know 
it wasn't Bucky Beaver, because he was affiliated with Ipana 
toothpaste, although eventually he developed a drinking prob* 
Jem and wound up working in porno cartoons. I'm thinking 
maybe Gleem had that obnoxious little tooth who was always 

_ . getting tied to the railroad 

, tracks by Mister Tooth De- 

Why do cay. But I don't want to spec- 

journalists make *“ “ ntil 1 bave 3,1 

up sources and Why am I so concerned 

r . .. 0 , about accuracy? Because 

quotations. American journalism — 

which had already sunk to the* 

same level of public trust as Charles Manson — recently had 
a series of embarrassing incidents in which writers for re- 
spected magazines and newspapers simply made up quo- 
tations and sources. Hie most prominent example was The 
Washington Post, which on June 24 was forced to print a front- 
page statement admitting that there is not, nor has there ever 
been, any “Marion Barry.*' 

In an effort to find out what's behind this disturbing trend of 
reporters inventing sources, I interviewed the president of The 
American Association of Journalists, Warren P. Cormorant 
Jr. 

“Why do journalists make up sources and quotations?" 
Cormorant asked rhetorically, as he leaned back in his worn 
leather chair and idly scratched his scalp with a Dorito shard. 
“1*11 tell you why. Because when we interview real people, 
they talk too fast for us to write it down, plus they never say 
anything interesting. I know for a fact that Kenneth Starr is a 
hermaphrodite.” 

Be that as it may, my point is that this column is dedicated 
to giving you, as accurately as possible, the information that 
you need to lead an informed, productive and happy life, 
which is why today I am pleased to report that, according to 
guidelines recently adopted 


A ‘Bottomless’ Movie’: Bad Kids in a Bad Time 


by the federal government re- _ _ 

ganding body weight, the Because when we 

odds are that you, personally, fatpmrw iral 
are a big wad of far. interview real 

Perhaps you are wondering people, they talk 

why the federal government, * ' , 
an institution that encom- last. 

passes not only Newt Gin- 

grich, but also both of President Clinton's thighs, is setting 
standards for body weight The answer can be found in the 
U.S. Constitution, which states that the primary function of the 
government is, quote, “to constantly think up rules and 


Revenue Service, which has done such a fine job that as of 
1997, only nine U.S citizens were in full compliance with all 
tax regulations, and six of those people perished while un- 
dergoing the IRS’s new “Jungle Challenge” auditing pro- 
gram. 

So anyway, several years ago, the National Institutes of 
Health was alarmed to discover that, under the federal body- 
weight guidelines, only one-third of all Americans were 
classified as overweight. This meant that a shocking TWO- 
THIRDS of Americans were within federal weight guidelines, 
which is a flagrant violation of federal guidelines regarding 
federal guidelines. And so the NTH convened a panel of 
experts and they came up with a new, much stricter, set of 
guidelines, under which, to quote the NIH report, “basically 
every U.S. citizen, living or dead, is classified as overweight 
except the woman who plays Monica on ‘Friends.’ ” 

But the point is that if you’re an American, you're over- 
weight The question is: Who is responsible? 1 interviewed the 
U.S. Surgeon General about this, and he or she told me: “I 
blame food. It's everywhere! Some mornings I wake up and 
there are Snickers bars in bed with me! I'm taking up 
smoking.” 

You may rest assured that we here in journalism will keep 
you updated on this important story until we get bored with it 
later today. Meanwhile, we ask that you help ‘ ‘keep us on our 
toes” by reporting any inaccuracies you find in this column, or 
anywhere else, to the publisher of this newspaper. Citizen 
Kane. Who by the way could stand to lose a few kilograms. 

© 1998. The Miami Herald 
Distributed bv Tribune Media Senices 


By Joan Dupont 

j International Herald Tribune 

A VIGNON. France — Seoul. 

with its high rises and toiling 
businessmen, workers, and stu- 
dents, may look like the capital of 
overachievers. Jang Sun Woo's 
“Timeless, Bottomless. Bad 
Movie” reveals the city's under- 
belly, its drop-outs, up to no good. 
Jang, considered one of Korea’s 
leading directors, says he gave the 
movie its title because, "an Eng- 
lish journalist suggested I call it 
‘Timeless,’ since these kids live 
day to day, another said I should 
call it 'Bottomless, 1 because they 
have no place to squat. And it’s a 
bad movie about bad kids. 'Bad 
Movie’ is the title in Korea.” 

At Avignon, a retrospective of 
Korean and Taiwanese films was 
selected by Jean-Michel Frodon. a 
critic with Le Monde, who intro- 
duced the uncut version of Jang's 
film as "a very good bad 
movie.” 

“Bad Movie” is a slangy, up- 
side-down inside-out documenta- 
ry style “Threepenny Opera,” 
scripted by and starring a group of 
runaway kids. Nothing quite like it 
has come out of any other country. 
East or West “I put up tracts to 
recruit the kids with a story in 
mind, but when 1 found them. I 
gave up my script and let them tell 
their own stories," Jang said. 
“During the six months of shoot- 
ing I felt more like a soccer coach 
than a director.” 

Using a hand-held camera and 
other video and animation tech- 
niques, he closed in on the con- 
vulsed antics of seemingly affect- 
less delinquents — their drug 
parties, group raids and a gang 
rape. He cut the stories into 
chapters, and gave each a heading 
that rings like a thriller, such as, 
“Getting Rid of Bird-Brain.” 

"English is our second lan- 
guage of course." Jang said, "yet 
the kids who have these nicknames 
speak it strangely, and I don't 
really speak it at all. 

‘ ‘I made this movie with my son 
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Jang Sun Woo: '*1 felt more like a soccer coach than a director.” 


in mind: He was 18 then and could 
only think about his entrance ex- 
ams. I felt sorry for him — there’s 
so much to see in the world and be 
could only study. He succeeded his 
exams and came on the movie, 
composing music, and got along 
with these kids.” 

Jang, 46. is a shy man who 
blushes easily and talks with dif- 


ficulty about his nine films, each 
different from the last, lyrical and 
spiritual to raw and toogh, like a 
bunch of stray kids. He tends to 
call them bad and boring. “I, too, 
am footloose, and, after each 
movie, I have to make something 
completely different’’ 

His disparate films reflect the 
divisions of his country, the pulls 


of tradition, communism, capital- after the film, they started to think 
ism and deeply embedded of their future. I was a bad in- 
Bnddhist philosophy. • fluence," he laughs “because now 

In a Jang movie, reality bites: they ’re all preparing university en- 
even in a bucolic meditation like trance exams. They've changed. I 
"Search for Buddha” (1993), think that when you get interested 


about a young orphan on the loose, in kids, it c 
he shoots scenes of unbridled The lost 
sexuality. He shocked again with often been 
“The Petal” (1996), on the in- anting the 
famous May 1980 Kwangju mas- Hwa Om J 
sacre, told through the eyes of a Buddha” £ 

girl who survived nyside,eat 

“It toe k me aU these yeara to polluted w 
make The Petal/ ” he says. “But I jailed, then 
herame a filmmaker because of the an Older W< 
Kw angj u massacre, and I vowed “In Bud 

that someday Twould make a movie is in the mu 

that dealt with the tragedy." too is from 

In 1980, Jang, an archaeology say. that Kc 
student at Seoul University, was religions 
arrested and tortured for spreading Buddhism, 
leaflets about Kwangju, where sexual desi 
hundreds of civilians protesting Eventhoug 
die military coup d’etat were killed a lot of Bih 
under die orders of General Chun love to tra v 
Doo Hwan, who later became became a £ 
president coming an 

“I was a b rillian t student,” Jang - Jang’s fi 
said, “bnt I chafed under die sys- make a - sti 
tern, so I took to the road. Twice I Cannes anc 
was arrested and affer a fight with was sbowr 
knives I was place in a detention and will be 
center — that was very useful at Montreal 
when 1 worked with die lads, they San Franc 
were i mpre ssed.” Hawaii, an 

South Korea, he feels, is under America ai 
the sway of too many ideologies, history. Du 
“economic; democratic, conser- a strong anl 
vative, and Confncian — it's a in Korea: 
moral, hierarchic society! We had killed them 
the Japanese occupation, and since military ml 
the Korean War, we’ve had to live. And he i 

with tbe American military. So we haveanegs 
are always searching for our col- as if they 
(oral identity.” mercantile. 

In 'Timeless, Bottomless, Bad less beautii 
Movie.” die kids dye their hair ’ neighbors. 


in kids, it changes them-” 

The lost child, the outsider, has 
often been Jang's storyteller. Ad- 
apting the Buddhist allegory of 
Hwa Om Kyung, in “Search for 
Buddha” a boy forages the coun- 
tryside, eating in the mud, drinking 
polluted water; he is beaten and 
Jailed, then embraced and loved by 
an older woman. 

“In Buddhist imagery, the lotus 
is in tbe mud; the image of the petal 
too is from the lotus. And you could 
say that Korea is in the mud. Most 
religions avoid sex. but in 
Buddhism, you have to confront 
sexual desire to achieve wisdom. 
Even though I don’t practice, 1 have 
a lot of Buddhist monk friends and 
love to travel with them. I probably 
became a filmmaker instead of be- 
coming a monk.'” 

- Jang’s films, unreleased abroad, 
make a stir at such festivals as 
Cannes and Berlin; “Bad Movie” 
was shown at Pusan and Tokyo 
and will be shown at Sarajevo and 
at Montreal tins falL ‘ ‘I went to the 
San Francisco Festival and to 
Hawaii, and I felt good there, but 
America and Korea have a heavy 
history. During tbe ’80s there was 
a strong anti- American movement 
in Korea: marry young people 
killed themselves in protest to U.S. 
tmlitaty rule.” 

And he is aware that Americans 
have a negative image of Koreans, 
as if they were somehow more 
mercantile, less interesting — and 
less beautiful — than their Asian 


orange, invent their own martial 
arts, knife, kick, punch, bum, taro 
on each other, hi Seoul’s orderly 
metro, each has a way of taking on 
the turnstile: One jumps, another 
ducks, a third does a hip-hop 
dance. They are tricksters, beg- 
gars, prostitutes and thieves. 

“Yet I found these kids to be 
sweet and free, not that bad. And 


“The-first wave of immigrants' 
to the US. was poor which may 
have contributed to that image; this 
generation is-differem. In Korea, 
the young people contradict tbe 
previous generation. My films, 
too, contradict the previous gen- 
eration; I believe in the new gen- 
eration. And I think that Koreans 
are (he most beautifixL” 




■ .*■ ,•'*** 


SIGHTSEERS — The Spanish soprano Monserrat 
Caballe, in Moscow for a benefit concert, and her 
daughter, Monserrat Marti, visiting the Kremlin. 


T HE film star Michael Douglas has 
been named a UN messenger of 
peace and said be would campaign for 
nuclear disarmament, the control of 
small aims and payment of tbe huge U.S. 
debt to the world body. “I hope to use the 
entertainment communications ability 
we have around the world to talk a little 
less about movies and hopefully a lot 
more about some of the issues pertaining 
to the United Nations,” he said affer 
being introduced at a press conference by 
Secretary-General Kofi Annan. ‘ ‘This 
probably means as much to me as any of 
the two Oscars that I got,” Douglas said. 
His fellow messengers include Luciano 
Pavarotti and Magic Johnson. 


Reality check: The 35th anniversary 
of the Beatles movie “A Hard Day’s 
Night” is next year. The milestone has a 
restoration team working on the rock 
movie for re-release, with several 
minutes of never-before-seen footage of 
the Fab Four goofing off. “They’re not 
outtakes — it shows tbe Beatles footing 
around with the wardrobe people, that 


PEOPLE 


sort of thing,” the producer, Walter 
Shenson, said. The black-and-white 
movie encapsulates Beatle mania and 
inspired the era of music videos. 

□ 

Leonardo DiCaprio made - one 
young woman’s wish come true. The 
"Titanic” heaitthrob has paid a private 
visit to Sang Lan, the 17-year-old 
Chinese gymnast who was paralyzed at 
the Goodwill Games in New York. 
Sang, who has been nearly immobile 
since she broke her neck last week dur- 
ing a warmup vault, revealed this week 
that she’d love to meet the 23-year-old 
actor. DiCaprio visited his fan at a Man- 
hattan rehabilitation clinic. The two met 
alone for about an hour. 


Tbe gangsta rap critic C. DeLores 
Tucker has filed a maltimillvon-dollar 
defamation lawsuit against dozens of 
newspapers and media outlets, accusing 
them of distorting claims she made 

Shakur. Tucker, who daim^Stiakm''s 


lyrics contained lewd references to her, 
said news outlets erroneously reported 
that she and her husband had filed suit' 
against S hak nr “an the sole basis that 
lewd lyrics destroyed their sex lives.” 
Tucker has said the loss referred to the 
1997 suit had nothing to do with sex, bnr 
with “advice, society, companionship, 
defendants' effect upon the ‘family 
union.’ ” The suit demands SI million 
from each Of 130 defendant. 


, Douglas Gordon, a film and video 
artist from Glasgow, has won the Hugo 
Boss Prize. The $50,000 prize is 
sponsored by the Guggenheim Museum 
and the men’s wear company. 

□ 

Fans will find a hew place to dwell in 
tbe heart of Elvis Presley country when 
the Heartbreak Hotel officially opens 
next spring in Memphis. Tennessee. 


Elvis Presley Enterprises bought a hotel 
near Presley’s Graceland mansion anc^ k 
will give it a new theme based on his 
first million-selling album. 
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Mercedes’ Formula One Chase Is Closing In 




By Brad Spurgeon 

International Herald Tribung 


1 v * *,vV 


• f PARIS ^ — The two McLaren-Mer- 
£cates cars again dominated Friday m 






'■"“S' 


"”1 „K 


vprix .at Hocfemheiin. For Mercedes- 

-Benz, winch makes ihe team's engine 

fit promised along-awaited victory in its 
Shame Grand Proton Sunday. 

£■ Last Sunday, Mercedes-powered cars 
rwon in the world's two leading open- 
\ wheel race series: at the Austrian Grand 
iiPrix and die U.S. 500 in Michigan. 
^ McLarcD-Merccdcs cars lead the For- 
£ inula One title race, while Mercedes 
f won the manufacturers’ title lastyear in 
-the Championship Auto Racing Teams, 
lor CART, series. 

r Yet, last weekend was clouded by a 
i; tragedy that' conjored up memories of 
j one of the worst days, in motor racing 
.‘and Mercedes history. 

[ In the U.S. 500, die Ford-powered car 
; of Adrian Fernandez hit a wall; awheel 
^.and other parts flew into the crowd, 
ridding three spectators. More than 43 
years earlier, on June 1 1, 1955, at the Le 
Mans 24-hour race, a Mercedes driven 
by Pierre Levegh flew off the track and 


The Le Mans crash caused Mercedes, 
whos e involvement in anto racing began 
with die Daimler feng™ that powe red 
die winning car in the first-ever auto 
race, die Paris-Rouen in 1894, to with- 
draw from racing for 30 years. 

~ The company retailed in 1985 as an 
engine supplier to Peter Sauber’* Swiss- 
based sports car team. By 1989, with 
Sauber as its official factory tf-am Mer- 
cedes won the international sports car 
championship. The cro wnin g achieve- 
ment was a victory at Le Mans that 


meat was a victory at Le Mans that 
season. 

Now the McLaren-Mcrcedes team 
leads the race for the Formula One con- 
structors’ ride. It is the only ride Mer- 
cedes has not won since its return to 
motor ra cing . It is also the most im- 
portant, Mercedes says. 


If yen put together all the other 
categories of motor racing, they don’t 
get the worldwide exposure and the 
audience that Formula One alone gels,” 
said Norbert Hang, the head of Mercedes 

MotorsporL 

Mercedes re-entered Formula One 
discreetly in 1993 (with a label on an 
JQmor engine in a Sauber cat), but did not 


taste victory until 1997, when David 
Couhfaard won the Australian Grand Prix 
in a McLareo-Mercedes. Hang said the 
secret to that victory was in the paint job: 
aftei racing for two years in red and white 
the team colored the McLaren cars silver 
and immediately won die first race. 

“We should have done tha t much 
earlier,” Hang said. “It was continuing 
die history of die Silver Arrows cars." 

In 1934, new Grand Prix rules re- 
quired that cars weigh oo mare dan 750 
kilograms (1,650 pounds). Mercedes had 
to shed onekilo from its car, so it stripped 
off the paint, leaving only die aluminum 
body. The car won the first race and 
dominated die pre-World Warn era. 

In the 1950s, die Silver Arrows re- 
entered Fonnola One and won their first 
race. Joan Manuel Fangio won two of 
his five drivers' titles in the cars, in 1 954 
and 1955, before the season was cut 
short by the Le Mans disaster. 

In those days a single car constructor 
could build a winning machine. Today 
specialists create practically every ele- 
ment, and few builders go it alone. 

The Mercedes racing engines are de- 
signed and built by Mario Dieo, a Swiss 
engineer who directs a team of more 


than 300 workers, including Mercedes 
engineers, at Dmor Engineering, whose 
headquarters are in England. The en- 
gines are tested on the Mercedes test 
bench in Germany. 

Ilmor came to prominence in the 
1980$ building engines under the Chev- 
rolet name for Roger Penske. The 
American businessman and CART 
team owner also owns a quarter of 
Ilmor, as does Mercedes. 

In 1994, a Penskc-Mercedes-Ibnor en- 
gine powoed a Penske car driven by A1 
Unser Jr. to victory in die engine’s first 
effort in the Indianapolis 500. But victory 
in Formula One remained elusive. Mer- 
cedes dropped the Sauber team after 1 994 
in favor of McLaren, but even with this 
top team ii took two mere seasons before 
that first Mercedes victory. Foratime, the 
engine just kept breaking down. 

“We pushed to the limit and created a 
huge acceleration process within the 
whole organization and that cost us 
some reliability,*' Haug said. “But 
that’s the only way forward. Being re- 
liable and slow achieves nothing.” 

A win at rite German race would be 
the first there fix' Mercedes since 1954. 
It would also confirm that McLaren- 



Skyc Ettacmtiiinfllcsicn 

Mercedes-McLaren ’s David CouHMrd practicing Friday at Hockenheiin. 


Mercedes has returned to its earjy-sea- 
son dominance. Its cars won five of the 
first six races, before Michael Schu- 
macher won the next three in a Ferrari. 

Some have wondered whether Mer- 
cedes-McLaren team's success is a re- 
vival of the Mercedes tradition or a 


continuation of die winning habits of 
McLaren, which builds the chassis and 
runs the racing team. 

“I don’t waste one second of my time 
asking how much is them and how much 
is us,” Haug said. “We are McLaren- 
Mercedes, and we are a team.” 
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FtUOlUr, M HALT 
CobalZNetheriondsi 
Sooth Korea L Japan 5 
AastmBa v*. ttaty 

Mcarngon ** Dowtelcon RepofaKc 


FfMMY.M CHEUISFORO. ENOLANO 
South AMce 4065 dodored. 
EsstJclWL 


2. Maarten Den BcMcec Neth. Raboborfc, 

3. EddyMflZzelenL Italy, Saecn. si. 

4. Pascal Demina Franca LLS. PdsIoLsjL 

5. Frederic Gaesdore France, FDJ, at 25 ree. 

6. Fabio SaaM, Italy, PoM, sJ. 

7. Jadcy Dunntl Fionas Casta sX 
LAUa Turiechkv Hate, Soeea. at. 

9.Seaa (YGcad% Aateinte, GAR &1. 

IL TMeny Geasrenoo. Foncb GAR si. 
OVERALL: 1. Maas PartaR ttzOy, Mer- 
ariDoe Una S7l58&ttZ Bobby JutetbUnlod 
StcUes, riMH at 5 ndnuie& 42 seconds 3. 
Jan Ulrich, Germany; Telekom 536; 4. Ovts- 
tophe Rfnere, France, Cofkfls. fcOl; 5 MP 
dsaol Boagent Notheriands, Rabobank, BAS; 
6. JemvCyrt Rota France, US. PostoL 
1234 7. Roland Meter, Swlberind, Cnfkfls. 
l&19;8.DonleteNaRMU My, Mope>13J4 
9. Blame Rfis. Donmartc, Tetahm 1445; 1& 
Giuseppe DIGiando MapeL Italy, 15:13. 


Sknrfa Prague vs. Inter Bndtslava ( SvL) 

K Zurich vs. Shakttar Donetsk (Ulaj 
Brann Bergen ( Nor J vs. ZalgirisOJItiJ 
WWa Krakow **, Tiahransum Turkey 
OWul Gate* [ Rom) vs. Vefle ( Den) 
Hapoet Td Aviv vs. Stremsgodset (Moej 
Osta (Craj vs. Andertedit CBeJgJ 
Oraado NteMia vs. Rapid Vtenno 
VPS vonsa. (Fmj vs. Graz AK (Aostita) 
Poloote Woaaw vs. Dynamo Moscow (Rmj 
Hotdok Sp8t (Craj «. Mahno FF (Swe.) 
KtewmodifiaO vs. Stan Dloraooc (Ct IO 
First tag matches to be played on August 
11. Second leg matches to be played on Au- 
gust 25. 


NOTIONAL HOCKEY LEAOUd 

Buffalo— S igned C Domertc friths and C 
Craig Fisher. 

Dallas— S igned LW David Roberts to 1- 
yeercontracl 

EbMOHTOH— Announced retoement D 
Kevin Lowe end named him assistant 
coach. 

SAN jose— A nr»o need retirement aS G 
KeOy Hrudey. 

Tampa bay— S igned C JesoeBetenger. Re- 
signed RW Carey Spring. 


Tuesday, August 4 


kasjcztball, Athens. Greece— world 
Champlonsta to Aug. 9. 

socccn. New Orleans — USSF, U3. 
Open Cup. semlflnob. Colombus vs. New 
York-New Jersey, DaUos vs. Chicaga Mon- 
tevrdec, Uruguay — CONMEBOLCopo Mer- 
cosur, fast round. Group C, Penarat (Uru- 
guay} vs. Racing (Argenttea). 

Wednesday, Augusts 


athletics. Stockholm — Grand Ptn 
meritng. 

emciCET, Lakenham, England— Eng- 
land Cricket Board XI v Sri LraiLo. 


Saturday, August 1 


Thursday, August 6 


FWOAT. M LOIDON . BML 
Mldifciwr 187-3 tetea. 


European Cups 


Japanese Leagues 


THURSDAT, M ATHENS 
SpNi 77, Atafraia 76 
Greece 64 Maty 56 
Spate 77, Australia 76 
Ccmmfiam 7a Senegal 57 
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LBheanlarte. Braz862 
Ybgeiteiite91L Japan 54 
Unitod State* BA Seadi Korea 62 
Russia 86, Puerto Rfco 73 


secoro QUAUFYINa ROUND DRAW 
Rosenborg Tranteeim (NorJ v FC Brugge 
Manche ste r United £EngJ vLKSLodzCPoO 
FCUteks (BuU v Spartak Moscow (RuuJ 
Gaialasaiay (TvrJ v Gronhappor Zurich 
Oifle (ScoJ v Creatla Zagreb (Craj 
NK Marta CStoJ v PSV Etedhovan (NethJ 
Dynamo Kiev OJW v Sparta Prague 
FC Kosice (SvfcJ v Brandby (DenJ 
Inter Mian (ItoJ v Skonto Riga (LiriJ 
ac p M re Piroaus (GtO vAnarthaste (CypJ 
Bmriico (Par J v Better Jenrectem OsrJ 
Dtaamo TbtBsi (Gea) v Athletic Bflbao (SpaJ 
HJK Hefatnki (Fin.} vFC Metz (FraJ 
Bayern Munich (Ger J v OMc (YhgJ 
Stum Graz (AuiMa] v Ulpest Budapest 
Steaua Bucharest v Ponot ta iuriknt (GreJ 


Tour de Prance 


Looting poollm In Iha I9ttv 242 Uame- 
tere 050 mtes), Pago ham Le ChomHto- 
. Fonda, 5w*zHtond to Antra France on Fri- 


l.Magnus BodatedLSwoderL GAR5 hours 
10 mteotea. 14 seconds. 


sacCteDOUAUFYMO POUND DRAM 
Rod StaA Belgrade vs. Rta VUgograri Ota) 
FerenevoraL ( HurO vs. AEK Athens 
Germinal Ekerea ( BelgJ us. Servant ( SwU 
Arges Pthsfl (RoaO vs. Utenb ti Npor 
Mata ( Nor) vs. CSKA Soda (BoD 
IFK Gotata* £Swo) wJ=tnertiohce (TurJ 
Mum.$toventavET58kobotg(D«L) — * 
Rongerj. (ScoJ us.PAOKSatoniu (Greece} 


ANAHEIM- Bought contract at INF Tray 
Glaos from Vancouver. Pd_ Optioned LHP 
Jared Washburn to Vancouver. Tranfered 
RHP Alto James andIBTedd CreenetodO- 
daydteobtadist 

CHICACO WHITE WX— Traded C Chortle 
O’Brien to Anabetei Angete ter LHP Jason 
StoCkstBondRHPBrianTokorse.Boegtitthe 
oontradal RHPCbod Bradford fromCMgorY> 
pa. 

OAKLAND— Acftrated 28 Scott Sptezio from 
15-day rteobted OR Sent Jock Voigt to Ed- 
monton, PCL. 

tosokto— T raded 1 B-DH MBw Stanley to 
Boston Red SaK far RHP Peter Munra and 
RHPJayYennaoo. 

NATIONAL LEAGUE 

AiizoMA— Acflvrted RHP Felts Rodrfgua 
terra ISriay tCsabted Ibt Opltoned RHP Bob 
Wolcott to Tvcsorv PCL 

Atlanta— T raded RHP David Cortes and 
LHP Mike Patzlo to Colorado Rockies tor 1 B 
Greg Cotbrurm. 

Chicago cubs— O pSoned RHP Rodney 
Myersto loon PCL. Transferred RHP Jereml 
Gonzalez te 60-day dtedbted list. 

aHCBnun— Put MB* Frank an 15-doy 
dbtaed fist retmodhre to July 27. 


athletics, Hdstakl Ftnkmd— Hebmkl 
City Marathon. 

cYOLMa, Tour jfc France, to Aug. 2. 
colsv Minneetab— USGA, Britain and 
Ireland vs. United States. Curds Cod to Aug. 
t Memphis. Tennessee — UJL PGA Tour, 
FedEx St Jude Classic to Aug. 2. 

rugby UNION, On fa tchi HC h. New Zeo- 
lond— Tri- Nations, BtedbJoe Cup, New Zea- 
land v Australia. 

soccer. Qrtanda Florida — Molar 
League Soccer ADStar Game. 

TESUUS, KttzbuheL Austria — ATP Tout 
General Open, to Aug. Z Umog. Crootto— 
ATP Tout International ChomptansWp at 
Croatia to Aug. i Los Angeles —ATP Tout 
Mercedes Cup; through Aug. £ Stanford, 
CoMornto — WTA Tool Bank of the West 
Classic, to Aug. 2. 

Sunday, August 2 


aou> Bertn— PGA European Tour, Ger- 
man Opea to Aug. 9; Grand Blanc, 
Michigan— U3. PGA Tour.Buick Opea to 
Aug- 9; Tana, Japrm — Japan PGA, 5onlu> 
Grand, to Aug. 9. 

cmckct, Leeds. England— England vs. 
South Africa fifth test to Aug. tOL 


Friday, August 7 


BJWKSTBALL. Athens. Greece — World 
Championship, to Aug. 9. 

cmciCKT. Norihompt oa England — tri- 
angular tournament Northamptonshire V Sri 
Lanka. 

oola Totorl Japan — Japan LPGA, 
Mizano LorSts. to Aug. Z Coon Rapta Min- 
nesoto — U3. Senior PGA Tour. Burnet Se- 
nior Classic, to Aug. 9. 


Saturday, August 8 


jnHLEnes^hefMd. Engkred— Grand 
Prfet meeting. 

auto RACSia. Hockenheim, Germany 
— Formuto One. German Grand Prte. 

basketmll. Athens, Greece — Wand 
chareptensNDtoAufl.9. 
orcuNC. Taurde Froncft final stage. 
Monday, August3 


ATHLEnBSjMorejcD — Golden League 


NATIONA L HOOlWtH LEA IN Hi 
■auumne— S igned DB-KR Tyrone 
Hughes. - . - - . . 

MlMU-WofcMd WR Terry Gue». 


basxetwall. Athens. Greece— Wtortd 
dtampionshto, to Aug. 9. 

iriNNeTiimnm flTT Tour, du Mourier 
Open, to Aug. 9: Antatdam— ATP Taw; 
Greisidi Open, to Aug. fa Sim Otago, CidltonA) 
— WTA-Toux, ToslAaTenres Ckmic Istan- 
bul — WTA Tout Enko Opervto Aug. 9. 


BASKETVALLjUhens, Greece — World 
Championships sem'tlinols. 

cyclmo, San 5ebasfta Spain— U Cl. 
World Cup. San Sebastian Classic 
HUBBY UNION, Buenos Aims— Argen- 
tina v Romania. 

Sunday, August 9 


basketball. Athens. Greece— World 
Championship. Bronze raettaL FlnoL 
ORKMCNT. MBttm Keync% Engtond— 
NorteamptonsMie v Sri Lanka 
MOTOR RAC INC. Lexington. Dhto- 
Mffler20a CART Wbrid Series Indycar. , 


DENNIS THE MENACE ; PEANUTS 


CALVIN AND HOBBES 



I KATE TO TELL YOU THIS, 
BUT SOMEONE IN ANOTHER 
OUTFIT HA5 WRITTEN A POEM 
SOMETHING LIKE VOUR5- 


v IN FLANDERS FIELDS 
l THE POPPIES 8L0W„y 


f I'LL CHANGE MINE 
, TO 50NFLOWERS.. , 



BCM.l'MJOSr 
G3NS WGUER 
NOMStEK. 


I SUPTOSE dEWVWW TWE. 
PRESSURE tHTUEBMifiOM 
>61L BE GBEATtft TUAHTVE 
NR. FISSURE PBDWD IT, 
AND TVE BAiiCOH V(SJ — 









GARFIELD 


WIZARD of ID 


■‘Do w have SALTWATER ' 



WHEN TIP WE 
LAST HAVE 
KIELBA9A? 


T6ACHEK 
PROMOTED AC 

y 



COJIV 

YDU^NW* 

IT \J?l • - 


*VE<S0TA 
one dcLocx- 
TEBTtm! . 





















